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Thank you all for coming, and a special thanks to Rep. LaFalce, Rep. Velazquez, and Rep. Roukema for 
joining us here today. I also want to thank many of their colleagues who could not be here but who share 
their focus on this important issue, including Senators Grassley, Schumer, Sarbanes, Coverdell and 
Kerry, Chairman Leach and Representatives Waters, Vento, King and McCollum. 

Money laundering, at home and abroad, is a growing threat to the United States, both because it 
facilitates crime and because it taints our financial system. Deputy Attorney General Holder and I, as co-
chairs of the Administration's Money Laundering Steering Committee, have worked to bring the 
agencies of government together to combat this threat through an integrated, comprehensive approach. 
The result of these efforts is the National Money Laundering Strategy for 2000, which we unveil here 
today. 

The 2000 Strategy comprises dozens of new initiatives, including the first designations of high intensity 
money laundering zones that will be the target of intensive law enforcement activity; a new grant 
program for state and local law enforcement; new legislative proposals aimed at foreign countries and 
institutions that pose serious money laundering risks; new rules requiring suspicious activity reporting 
from additional sectors of the financial industry; and a process for developing new guidance for 
enhanced scrutiny of high-risk accounts. The President's budget proposal this year requests an additional 
$15 million in a new centralized account to implement key Treasury items in the 

2000 Strategy. 

Let me begin today by outlining our key international initiative. Last week Secretary Summers 
announced that we were proposing new international counter-money laundering legislation. I am very 
pleased that Chairman Leach and Ranking Member LaFalce of the House Banking Committee have 
indicated their willingness to introduce this legislation, and I look forward to testifying before their 
committee on this issue tomorrow morning. 

This legislation is aimed at providing the United States with new powers to act against foreign countries, 
financial institutions, or types of international transaction that are deemed to pose a money laundering 
threat. Right now, we are limited to the 

relatively mild step of issuing bank advisories or the full-scale treatment of imposing economic 
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