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PR©POSFD DECISION

This claim against the Government of Cuba, under Tittle V of the

Internationa! Claims Settlement Act of 1949, as amended, was presented

by WALTER H. WHITE in the amount of 727,472.40 and is based upon the

asserted ownership and "~oss of an interest in bonds ~nd an accrual-

certificate issued by the Consolidated Railroads of Cub~ and ownership

of a stock interest in Co~ania Cubana, S.Ao The record reflects that

WALTER H. ~ITE~ a national of the United States since his birth,

died October 18, 1965, and ~etters Testamentary were issued to

D©ROTH~A GILBERT on ~ece~_~er i3, 1965, who is s~bstituted as claimant.

DOROTHEA GILBERT is the beneficiary of the Estate, and has been a

national of the United States since birth.

In our decision entitle~ the Claim of Meyer Lobsenz (61~im No.

CU-1005 which we incorporate herein by reference), we held that the

properties of the Railroad were nationalized or otherwise taken by the

Government of Cuba on October 13, !960.,.and that this type of claim is

compensable to an American national und$~ the’ facts and conditions set

forth therein. We need not again detail~here-the feasons or the method

used in determining the value per bond and ~ccrual certificate , which

comes to $1,189.08 for each $i,000 3%~ Income Debenture, including

interest; and the face amount of an a.c~rual certificate.



On the basis of evidence in the record in the instant case, the

Co~nission finds that the decedent comes within the terms of the

Lobsenz decision; that he was an A~e. rican national at the requisite

times; that since prior to October 13, 1960 he was the owner of

3% Income Debenture Bonds in the tot~l face amount of 7,000 pesos,

the equivalent of $7~000.00 on October 13, ~960, andone accrual

certificate in the face amount of $2,030.00, issued by the

dated Railroads of Cuba; that he s~ffered a loss with respect to

these securities in the amount of $10,353.56 ~ith~n the meaning of

Title V of the Act; and that claimant ~s succeeded to the claim

therefor.

The Co~mission also finds t~t decedent was the owner of

252 shares of capital stock ~f Gia. Cuba~a, S.A., and has found

in the Claim of George E. Sanford (Claim No. CU-2923 which we

incorporate herein by reference) that the assets of the Company

were taken on August 6, 1960, and that each share bmd a value of

$78.0443 at that time.

Accordingly, in the instant claii~, the Commission finds that

decedent, as holder of 252 shares of c~pital stock, suffered a loss

in the amount of $19,667.16 within the meaning of Title V of the

Act, as a result of the natio~mlization of ¢ompania Cuba~, S.A.

by the Government of Cuba on August 6, ,1960, and that claimant has

succeeded to the claim therefor.
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The Commission has decided that in certification of losses

on claims determined pursuant to Title V of the International

Claims Settlement Act of 1949, as amended, interest should be

included at the rate of 6% per annum from the date of loss to the

date of settlement. (See Claim of Lisle Corporation, Claim No.

CU-0644. )

The Commission therefore concludes that the amount of the

loss sustained by decedent shall be increased by interest thereon

at the rate of 6% per &nnum from the dates on which the losses

occurred, to the date on which provisions are made for the

settlement thereof, as follows:

O_ N

Oct~.ber !3, 1960 $10,353.56

August    6, 1960 19~667.1.~.

$30,020.72
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CERTIFICATION OF LOSS

The Commission certifies that DOROTHEA GILBERT, Exec~i.rix of the Estate of

WALTER H. WHITE, DECEASED, succeeded to.and suffered a loss, as a .result of actions

of the Government of Cuba, within the scope of Title V of the International Claims

Silement Act of 1949, as amended, in the amount of Thirt~ Thousand Twenty Dollars

and Seventy-two Cents ($30,020°72) with interest at 670 per annum from the~-respeC.tive

dates of loss to the date of settlement.

Dated at Washington, D. C.,
and entered as the Proposed
Decision of the Commission

NOTICE TO TREASURY: The above-referenced securities may not have been
submitted to the Commission or if submitted, may have been returned;
accordingly, no payment should be made until claimant establishes
retention of the securities ~r the loss here certified.

The statute does not provide for the payment of claims against
the Government of Cuba..Provision is only made for the determination
by the Commission of the.valldlty and amounts of such clalms.
Sectlon. 501 of the statute speclfically precludes any authorization
for appropriations for payment of these claims. The Comnlsslon is
required to certify its findings tothe Secretary of State for
possible use in future negotlatlonswlth the Government of Cuba.

NOTICE: Pursuant to the Regulations of the Commission, if no objections
are filed within 15 days after service or receipt of notice of this Pro-
posed Decision, the decision will be entered as the F£Bal Decision of
the Commission upon the expiration of 30 days after such servlce-0r re-
ceipt of notice, unless the Commission othezwise orders. (FCSC Reg.,
45 C.F.R..531.5(~) a~d (~),as .amend~,~32"~%d.° Reg.. ~1-2~13 "(196>~)
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