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PROPOSED DRCTSTON

This claim against the Government of Cuba,.undér Tifle V.of’ﬁhe
Inbernational Claime Settlement Act 5f l9h9,-as,amended;;wés presented
on Ochober 11, 1965 by Pittsburgh Naﬁional Banka Administrat9r‘c.t.a.
of the Esbate of George Stevenson, Deceased, and’is.based upon the .
asserbed logs sustained in connectbion with the ownership of g partioi-
pation interest in the Cuban Venezuelan Oil Voting Trust. DOROTHY L
WANN having succeeded to the claim herein, is substituted me claimant.
Claimant hes been a national of the United States sihce birth.

Under Title V of the Internstional Claims Sebtlement Act of 1949
[78 State. 1110 (1964), 22 U.S.C. §§1643-1643k (1964), as amended, T9
Stat. 988 (1965)1, the Comﬁission is given-jurisdiétian 5Ver claims of
nationals of the United States against the Goverament of Cuba. Sec~
tion 503(a) of the Act provides that the Commission shall receive and
determine in accordance with applicable sﬁbstantive law, including
international law, the emount and validity of claims by nationals of
the United Stabes against the Gaverhmenﬁ of Cubg arising since Janu~

ary 1, 1959 for
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losses resulbing from the nationalization, ex-
propriation, intervembion or other taking of,
or special measures directed against property,
ineluding gny rights or inbterests thereiln. owned
~wholly or parbially, directly or indirectly at
the time by netionals of the United Skhates.

Section 502(3) of the Act provides:

The berm 'properby' meang any property, right or
interest including any leasehold inbérest, and
debts owed by the Govermment of Cuba or by enter-
prises which have been natipnalized, expropriated,
intervened, or taken by the Govermment of Cuba
and debts which ave a charge on property which’
has been nationalized, expropriated, intervened
or taken by the Government of Cuba.

On the basgis of evidence of record, the Commission finds thab George
tavenson, nswbdeceased was prior bo November 23, 1959, the owner of 100
units of participabion in the Cuban Venezuelan Oil Vobing Trugt (hereafber
referred to as "the Trmst").‘ George Stevensén, a nabional of the United
Btebes, dled on July 6, 1965 and DOROTHY L. WANN has succeeded to the

clain on the Trush uolts. -

The record discloses that the properties in Cuba oyned or canfrolled
hy the Tvust were nabionalized or otherwlise taken by the Government of
Chbs om November 23, 1959, pursuant bo Law No. 635, published on that
debe. Thals corporablon was organized under the laws of Quba and does

nob quelify as a corporgbe "national of the United States” defined under

Sention 502(1)(B) of the Ach as a corporation or other legal euntity or-

- ganized under the lews of the United States, or any Stete, the Dzs*"wpt

of Colurbis or the Commomwealth of Puerbo Rico, whose ownership is vested
50 the exbert of 50 per cenbum or more in natural persons who are citblzens

the United Shbabes. In this bype of situation, it has been held previ-
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ously that a sbockholder, or the cwner of a participation inberest in
guch a corporation, is embitled to file a claim based upon the securibies
in guesbtion, which represent an interest in the losses sustained by a
nationalized enberprise within the purviéw of Section 502(3) of the Act.

(See Claim of Parke, Davis, & Company, Cleim No. CU~0180, 1967 FCSC Ann.

Repe 33s)
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Lo determining the velue of the lnberest owned by claimant in the
Teash, bhe Commission has congldered Informablon submitted by afficers

sbockholders of the Trusht, balance sheelhp for the year ended Do-
cember 31, 1959, the Thrmst'e annual report for that year, and obher
evidence of record submibbed in thie and obher claims before the
Commission. On the basis of the entire record, the Commission con~
cliudes that the dollar lose eustalned by the Trust on November 23,
1959 was $1,106,388.76, and that the logs per unilt of participation
for each of the 9,217,162 units was $0.11971, or 11.97 centse (8ee

Claim of Felix Heyman, Claim Noe CU=0412.)

Accordingly, in the insbanb claim, the Commission finds that

claimant as holder of 100 units of participation in the Trusﬁ, suees:
to and suffered a loss in the amount of $11.97 within the megning of
Title V of the Act, when the properties owned or controlled by the st
were nzblonalized or obherwlse baken by the Govermment of Cuba on No-
verber 23, 1950

The Commisgion has decided bthat in certification of losses on
elaine debermined porensnt bto Tible V of the Inbernstional Claims
Sebblement Act of 1949, =z amended, Imberest should be included et
the rabe of 6% per aanum from bhe date of loss to the date of sebila-

mens. (See Claim of Lisls Corvorsbion, Claim No. CU-064k.)

Accordingly, the Commizsion coneludes that the amount of losz euge
T oehall be incressed by luberest thereon at the rate of 6% per
annum from November 23, 1359, the dabte of loss, to the date on whizh

provisions are made for the sabtlement thereof,
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CEBTIFICATION Of LOSS
The Commission certifies that DOROTHY L, VANN succeeded bo and suffored a loss,
as a result of actions bf theIGovernment ofﬂguba,'ﬁithin the'scope
of Title V of the internatiénai.dlaims'Settlément Act of 1949, as
‘mended, in the amount éf. Fleven Dollé,rs and Ninéty-Seven Centbs |
(¢ 11.97 ) with interest at 6% per annum £rom August 6, 1960 to the

date of settlement,

Dated at Washington, D. C.,
and entered as the Proposed
Decision of the Commission

Teonard Ve By Sutten, onair

NOTICE TO TREASURY: The above-referenced gecurities may not have been
submitted to the Commission or if submitted, may have been returned;
accordingly, no payment should be made until claimant establishes
retention of the securities or the losgs here certified,

The statute does not provide for the payment of claims againgt
the Government of Cuba., .Provision is only made for the determination
by the Commission. of the validity and amounts of such claims.

Section 501 of the statute specifically precludes any authorization
for appropriations for payment of these claims. The Commission is
required to certify its findings to the Secretary of State for
‘possible use in. future negotiations with the Government of Cuba,

NOTICE: 'Pursuant to the Regulations of the Commission, if no objections
~are filed within 15 days after service or receipt of notice of this Pro-
‘posed Decision, the decision will be entered as the Fimal Decision of
the Commission upon the expiration.of 30 days after such service or re-
‘ ceipt of notice, unless the Commission.otherwise orders, . (FCSC Reg.,
. 45 C.F.R, 531.5(e) and '(g), gs amendéd, 32'Féd, Reg. 412413 (1967);)
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