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PROPOSED DEC~ISI ON

This claim against the Government of Cuba~ under Title V. of the

InternAtional Claims Settlement Act of 19~9, as amended, ~as p~e~ented

on O~tober ll, 1965 by Pittsburgh National Bank,-Administrator c.t.a.

of the Estate of George Stevenson~ Deceased~ and is based upon the

asse~ed loss sustained in connection with the ownership of a pa~ici-

p~.~tion interest in the Cuban Venezuelan Oil Voting Trust. DOROTHY L.

~’A~ b~ving succee~.e~ to the claim herein, is substituted as claimant.

Cl~.i~nt has been a national of the United States since birth.

Under Title V of the Inte~nat_onal Claims Settlement Act of 19~9

[78 star. lllO (1964), 22 U.S.C. §§1643-1643k (196~), as amended, 79

~$tat, 988 (1965)], the Commission is given j~risdlctlon over claims of

nationals of the United States against the Government of Cuba. Sec-

tion 503(a) of the Act provides that the Commission shall receive and

~etermine in accordance with applicable substantive law, including

international la~ the amount and validity of claims by nationals of

the United States against the Government of Cuba arising since Janu-

ary l, 1959 for
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losses resulting from the nationalization, ex-
propriation, intervention or other taking of,
or special measures directed against property,
including any rights or interests therein owned
wholly or partially, directly o~ indirectly at
the time by nationals of the United States.

Section 502(3) of the Act provides:

~e term ’property’ means any property, right or
interest including any leasehold interest, and
debts o~ed by the Government of Cuba or by enter-
prises which have been nationalized, exprop~!ated~
intervened, or ~aken by the Government of Cuba
and debts which are a charge on property which
has been nationallzed~ expropr!at~d~ ~i~te~ened
or taken by the Government of Cuba.

On the basic of evidence of record, the Commission. finds that

S~evenson, n~w deCeased was prior to November 2~, 1959, the ~er of 100

muits of participation in the Cuban Venezuelan Oil Voting TzU~ (.hereafter

referred to @s "the ~ust" ). George Stevenson, a national of the United

States, died on Jttly 6, ~965 and DOROTHY L. W~NN h~s smcoeeded to the

~laim on the T~st ~uits.

The record discloses that the properties in ~uba owned or een~rolled

by the ~’ust were nationalized or o~her~ise taken by the Government of

Cuba on N~zember ~3, 19~9, pursuant to Law. No. ~35, PUblished on tha~

~.at<~. ~-~is ~or’oora%ion was" organized under the laws of Cuba ~nd does

not c~ilify as a eo~¢orate "natioD~l of the United States" defined ~oder

Se,~tion 50~.(1)(B) of the Act as a corporation er other legal ent!$y or-

ganized ~der the laws of the United States, or any State, the ~strict

of Co!~2b!~ or the Commonwealth of Puerto Rico~ whose o~ership is vested

to the extent of 50 per eentum or more in natural persons who are citizens

of the United States. In this type of situation, it has been held previ-

ously that a stocF~older, or the ~ner of a participation interest in

such a corporation, is entitled to file a claim ba~ed upon the seem~!~ies

in question, which represent an interest in the losses sustained by a

nation~li~ed enterprise within the p~.~ziew of Section 502(3) of the Act.

(See Claim of Pa~ke~i Davis, & Cpmp~a=uy, Claim No. CU-0180, 19~7 FCSC Ann.
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in determining the value of the interest owned by claimant in

"!h%~;:~t~ ’~he Co~isslon has considered !nfor~ion s~b~t~d by officez’..~

a~:.:{~ sto~.~~holders of ~:~ ’.?~.s’~ balance shee’~S for the year ended D~

cember 3!~ 1959~ the ~.~s~’s a~’~l ~epo~ for t~ year~ and other

eviden~.~e of record submltte<~, i~q this and other ~lalms ~efore ~he

Co~isslon. On the basis of the entire record~ the Co~sSlom

cludes that the dollar loss sustained by ~he ~st on November

1959 was $1~106,388.76~ and t~ the loss per ~i~ of pa~Icipatio~

for each of the 9~2)~.7,162 ~mits was $0,!1971~ or ~.97 cents. (See

Claim of Felix IIe~4~/~~ Claim No. C(~0412. )

Ac<~ording~ in the !ns$an~ clalm~ ~he Co~sslon finds

c].aima:c~ as holder of lO0 u’aits of pa~Iclpa$1on In the ~us~ succeeded

~o and suffered a !oss in the ~o~nt of $11.97 within ~he meani[~ of

~itle V of the Act, when the properties ~ned or eont~olled by the

were nationalized or othe~,ise taken by the Gover~en$ of Cuba 0n 2~b--

vember 23, 1959-

~e Co~ssion has decided that in ee~ifleation of losses on

~~laims dehermine#], pv:<~’:~:~t to ~ihle V of the Inte~atio~l C~ims

Settlement Act of 1949~ as ~¢endei~ !~bez’est shoed be included ~:~

the rate of 6~ per a~2~ from ~he date of loss to the date of set~gLe

me~,t. (See Claim of Lisle ~-’~,~’~,~’~~.~ ~.~-~.~ ~.~. Claim No. ~-0644.)

A~eordingly~ the Co~iss!on eon<~l~des that ~he arno,S of loss

t~Ine~}~, shall be !:m~rease~. by i:o:~erest thereon at the rate of ~%

a~.,~m ~z’om N~ember 23, 1~59, the date of loss, to the date on

provisions ~e ~.de for the s.ettlement thereof.
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CERTIFICATION OF. LOSS

The Commission certifies that DOROTHY L~ WANN succeeded to and s~1~fezed a loss~

as a result of actions of the Government of Cuba, within the scope

of Title V of the International Claims Settlement Act of 1949, as

jmended, in the amount of ~even Dollars and Nineby-Seven Cenbs

($ 11.97    ) with interest at 6~ per annum from August 6, 1960 to the

date of settlement.

Dated at Washington, D. C.,
and entered as the Proposed
Decision of the Commission

NOTICE TO TREASURY: The above-referenced, securltles may not have been
submitted to the Commission or if submitted, may have been returned;
accordingly, no payment should be made until claimant establishes
retention of the securities or the loss here certified.

The statute does not.provlde.for the.~aym~nt .0f.cialms against
theGovernmentof"’hub’a..Provision is only made for the determination
by the Commission.of.the,valldlty and amounts.of suchcla!ms.
Section. 501 of the.statute specifically precludes any authorlzat~on
forapproprlatlons for payment of these claims. The Commission is
required to certify i~s flndings,to~the Secretaz~ of State for
possible use.in.future.negotlatlons,wlththe Govermnent of Cuba.

NOTICE: Pursuant.to the Regulatlonslof the Commission,, if. noobjectlons
are.filed within 15 days after’serviceorreceipt of notlce.of this Pro-
posed Decision, the decision.wil! be entered asthe Final Decision of
the Con~niss~on upon:the ~xp~ra~on,,of,3.0.dayaaf~er such~serv1¢eorre-

ceipt of. notice, un!essthe Com~issien.o~herwtse orders. (FCSC Reg.,

.cu-o~/


