
FOREIGN CLAIMS SETTLEI~ENT COM~IS$10N
OF THE UNITED STATES

WASHIHGTON, D.C, 20579

I~ ~E MA~ OF ~E ~M OF

Claim No.~053~

G~CE M. S~I~IC~R

Decision

Hnder the International Claims Settlement
Act of 1949. as amended

PROPOSED DECISION

This claim against the C~ver~ment of Cuba, t%nder Title V of the

International Claims Settlement Act of 1949, asamended,, was presented

by GP~CE M. STEINBICKER, and is based upon the asserted loss of $687.50,

sustained in connection with the ownership of a participation interest

in the Cuban Venezuelan Oil Voting Trust. Claimant has been a national

of the United States since birth.

Under Title V of the Internaticnal Claims Settlement Act of 1949

[78 star. lllO (19~4), 22 U.S.C. §§1643-1643k (1964)~ as.amended~ 79

star. 988 (1965)], the Commission is. given jurisdiction over claims of

natio~ls of the United States against the Govermment of Cuba. Sec-

tion 503(a) of t’ne Act provides that the Commission sb~ll receive and

determine in accordance with applicable substa~:bive law~ including in-

ternational law, the amount and validity of claims by r~tionsls of the

United States against the C~ver~_ment of Cuba arising since Janus, ry l~

1959 for

losses resulting from the nationalization, expro-
-priation, inte~entlon or other taking of~ or

special measures directed against property, in-
cluding any rights or interests therein owned
wholly or partially~ directly or indirectly at
the time by nationels of the United States.



Section 502(3) of the Act provides:

The term ’p~op~rty’ means any property, right or
interest including any leasehold interest, and
debt~ owed by the Government of Cuba or by en~er-
prises which have been nationaLized~, expropriated,
intervened,, or %aken by the Governmen~ of Cuba
and debts which are a c_harge on property which
h~s been natlon~llzed,, expropriated, intervened,
or taken by the Government of Cuba.

On the basis of evidence of record, the Commission finds that claim-

~nt is, and since prior to November 2B, 1959~ has been the owner of I, O00

u/t!~s of ~articlpatlon ~n the O/ban Venezuelan Oil Voting Trust~(Eereafter

~e?erred to ~s "the Trust" ). The participation units in question are

represented by certificate No, NY1288_OB.

The record discloses that the properties in Cuba owned or controlled

by the Trust were nationalized or otherwise ~al~en by the Government of Cuba

on November 2B, 1959~ pursuant to L~w No, 6B5, published on that de~te.

Thi~ corpor~tlon "national of the United States" defined under’Se~ur~ion 50~(~I)(B)

of the Act as ~.,corporation or other legal entity organized under the laws of

the United S~ates, or any State, the District of Columbla~.~;or the Commonwealth

of Puerto Rico~ ~hose ownership is vested to the extent of 50 per ~ntum or

mo~e in natural persons who are citizens of the United States. In

type of situation, it h~s been held previously that ~ ~stoc~hc.lder~ or

owner of a ~ar~icipation int÷re~t in such a ~orpor~tion, is e~it!ed to

file ~ cl~im based upon the securities in questlon~ which represe~z~

!ntemest in the losses sLtstained by a natlon~lized enterprise within the
purview of Section ~O2(3) of the Act. (See .ql~im_.of ~arke~’ ’Da~is & C~ompany,

Cl~Im No., CU-OI80, 1967 FCSC Ann. Bop. 33-)

In d~te~mining the v~lue of the interest ~ned by cl~imant in the

92ust~ the Commission h~s considered Informmtion submitted by offi.~.ers
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and stockholders of the Trust, balance ~heets for the year ended De-

cember 31, 1959s the Tr~st’s. annual report for that year, and other

evidence of record submitted in this an& other claims before the

Commission. On the basis of the entire record, the Commission con-

eludes that the dollar boss sustained by the Trust on November 23,

195R was $1,106,388.76, and that t~he loss per unit bf participation

for.each of the 9,2~7,162.~uits was $O.11971, or 11.97 cents. .(See

Cla.!.m...o~ .Fe~x H~n, Claim No. cu.,0h~, )

Acco~dlngly, in the Inst~ut claim, the Commission finds that

clalman~ as holder of lO00 units of participation in ~the Trust, suffered

a loss in the amount of $119,71 within the meaning of Title V of the Act,

when the properties owned or controlled by the Trust were nationalized~

or otherwise t~ken by the Gover~Jaent of Cuba on November 23, 1959-

The Commission has decided that in certification of losses on

claims determined pursuant to Title V of the International Claims

Settlement Act of 19~9,~ as ’amended, interest sho,~Id be included at

She rate of 6% per ~a~m from the date of loss to the date of ~~

merit. (See .Cla~ ira. 01f. ~i~!e.. CorP.0ra~~ Claim No. C~J-0~44. )

Accordi~!~v, the C.Ju.~mmi~slon concludes that the a~’~ ef los~

s~stalned shall be Increased by interest thereon at the rate of ~%

per ’aunum from November ~3, 1959, the date of loss, to the d~te on

which provisions ’are made for the settlement thereof.
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CERTIFICATION OF~ LOSS

The Commission certifies’ that G!t~.CE M. S~EII~BICKEE suffered a loss,

as a result of a~tions of the Government of Cuba, Within t~e. scope

of Title V of the International Claims Settlement Act of 19~9, as

ended, in ~he amount of One H~u~’ed Nineteen ~s and Seventy--.OnguC~s

($ !~9.~    ) with interest at 6Z per annum from Nove~er e3, 1959 ~o

date of settlement.

Dated at Washington, D. C.,
and entered as the Proposed
Decision of the Co~ission

~eodore ~fe, ~o~tSSton~

NOTICE TO TREASURY: The above-referenced securities may not have been

submittedlto the Commission or if submitted, mdy have been returned;
accordingly, no payment should be made until claimant establishes
retention of the securities or the loss here certified.

The statute do~s not provide for the payment of claims against
the GoVernment of Cuba..Provision is only msde for the determination

.by the Commlsslon,of the valldlty and amounts of such claims.
Section. 501 of thestatute speclflcally precludes any authorlzat£on
for appropriations for payment of these claims. The Commission is
required to certlfyi~its findings to the Secretary of State for
possible use In.future negotlatlons,wlth the Government of Cuba.

NOTICE: Pursuant to the Regulatlons of the Commission, if no objections
are filed within 15 days after,service or receipt of notice of this Pro-
posed Decision, the declslon.will be entered ss the FKmal Decision of
the Commission upon the expiration of 30 days after such servlceor re-
ceipt of notice, unless the Commission otherwise orders. (FCSC Reg.,
45 C~F.R..531~5(~) ,a~d ,~), as+ ,ame~d~,~+~2-’~d~ ~eg.- ~I+2i~3 ?:(i~96~)i~ )+
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