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FOREIGN CLAIMS SETTLEMENT COMMISSION
OF THE UNITED STATES
WASHINGTON, D.C. 20579
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IN THE MATTER OF THE CLAIM OF
_ : Claim No.CU-0536
GRACE M. STEINBICKER , |
Decision No.CU27 5 u
Under the International Claims Settlement
Act of 1949, as amended
e

PROPOSED DECISION

This claim agains’ the Qovernment of Cuba, uynder Title V of the
TInternational Claims Setblement Act of 1949, as amended, was presented
by GRACE M. STEINBICKER, and is based.upon the asserted loss of $687.50,
sustained in connection with the ownership of alparticipationvinterest
in “he Cuban Venezuelan 0il Vobing Trust. Claimant has been a national
of the United States since birth.

Under Title V of the Internaticnal Claims Sebtilement Act of 1949
[78 stat. 1110 (196k4), 22 U.S.C. §§16L43-16L43k (1964), as amended, T9
Stat. 988 (1965)], the Commission is. given jurlsdiction over claims of
natiorals of the United Shabes against the Government of Cuba. Sec-
ticn 503(a) of the Ach provides that the Commission shall receive and
determine in accordance with applicable'substanbive lew, including in-
ternational law, the amount and validity of claims by nationals of the
United States against the Coverament of Cuba arising since Januvary 1,
1959 for

losses resulbing from the nationalization, expro-
-priation, interventicn or other taking of, or
special measures directed against property, in-
cluding any rights or interests therein owned
wholly or partially, directly or indirectly at
the time by nabionals of the Unlted States.
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Sechion 502(3) of the Act provides:

The term 'property' means any property, right or
interest including any leasehold interest, and
debts owed by the Government of Cuba or by enser-
prises which have been ngbionalized, expropristed,
intervened,. or teken by the Government of Cuba
and debts which are a charge on property whick
hag been nationalized, expropristed, intervened,
or taken by the Govermment of Cuba.

On the basis of évidence of record, the Commission finds that claim-

“anb is, and since prior to November 23, 1959, has been the owner of 1,000

units of participetion in the Cuban Venezuelan Oil Voting Trust (Mereafter
referred to as "the Trust"). The participation units in question are
represented by certificete No. NY128803.

The record discloses that the properties in Cuba owned or controlled
by the Trust were natlonalized or othervige taken by the Goverrmens of Cuba

on November 23, 1959, pursusnt to Lew No, 635, published on that dabe.

Thie corporstion "national of the United States" defined under Secnticn 502(1)(B)

of the Act ag g corporation or other legal entlbty organlzed under the laws of
the United Shates, or any Stabe, the District of Columbiacor the Commonwealth
of Puerto Rilco, whose ownership is vested to the extent of 50 per csmbum or
more in nabural persons who are citizens of the Unlbted Stabtes. In thls
type of situatlon, it has been held previously that a sbockholder, or the
owmer of & parblcipation interest in such a corporsbion, ls enbitled Ho
file & clgim based upon the securitles in question, which represeut an

interest in the losses susbained by a nationalized enberprise within the

purview of Section 502(3) of the Act. (See Claim of Parke, Davis & Cumpsny,
Claim No. CU-0180, 1967 FCSC Ann. Repe 33.)
In détermining the value of the interest owned by clalman’ In she

Trusb, the Commission has considered informetion submibtted by officers
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N and stockholders of the Trusb, balance sheets for the yzar ended De~
4 cember 31, 1959, the Tmsﬁ's, annual report for that year, and other
2 evidence of recoxd submlitted in this and other claims befure the

- . Commisglon. On the basiz of the enbire record, the Commission con-
4 cludes that fhe dollar loss suskained by the Trust on November 23,

1959 was $1,106,388.76, and that the loss per unlt of participation
for - each of the 9,247,162 units was $0.11971, or 11.97 cents. (See

» Claim of Felix Heyman, Claim No. CU~OL12.)

According}{, in the inshtent clgim, the Commission finds that
claimant, as hoi:der of 1000 units of participebion in the Trush, suffered
> a lose in the amount of $119.7L within the meaning o:f" Title V of the Act,
when the properties owned or conbrolled by the Trust were nablionmallzed,
or otherwise baken by the Government of Cuba on November 23, 195%.
The Commission has declded that in certiflcabion of losses on
claime determined pursuart to Tibtle V of the Internabional Claims
. Settlement Act of 1949, as amended, interest should be incinded ab
the rebe of 6% per annum from Hhe date of loss to the dabe of sebble-

ment. (See Claim of Iisle Covporabion, Clalm No. CU-084k.)

Acebrdingl,y, the Jemrission concludes thabt the smeunt of loge
sysbained shall be incressed by interest bhereon at bthe rate of 6%
per annum from November 23, 1959, the date of lose, to the date on

which provisiong are made for the settlement btherectf.
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\ CERTIFICATION OF LOSS

The Commission certifies that CRACE M. STEINBICKER suffered a loss,
3 as a result of actions of the Government of Cuba, within the scope

of Title V of the International Claims Settlement Act of 1949, as

1
Y

4 (3 119,71 ) with interest at 6% per annum from November 23, 1959 to

; ,
N .mended_, in the amount of One Hundred Nineteen Dellars and Seventy OneuCénts

date of settlement,

i Dated at Washington, D. C.,
» and entered as the Proposed
Decision of the Commission

AUG 14 1968 (LMMQ vﬁ Aws@%

“TLeonard v. Be sutton, Chairman

Theodore Jaffe, Commissioner

N W

. : ‘Sidney Freidberg, Commissioner

NOTICE TO TREASURY: The above-referenced securities may not have been
submitted to the Commission or if submitted, mdy have been returned;
accordlngly, no payment should be made unt11 claimant establishes
retention of the securities or the loss here certified.

) The statute does not provide for the payment of claims against
the Government of Cuba. .Provision is only made for the determination
by the Commission. of the validity and amounts of such claims.

Section 501 of the statute specifically precludes any authorization
for appropriations for payment of these claims, The Commission is
required to certify its findings to the Secretary of State for
possible use in. future negotiations with the Govermment of Cuba.

NOTICE: Pursuant to the Regulations of the Commission, if no objections

are filed within 15 days after service or receipt of notice of this Pro-

posed Decision, the decision will be entered as the Final Decision of
. the Commission upon the expiration of 30 days after such service or re-

ceipt of notice, unless the Commission otherwise orders. (FCSC Reg.,

45 C.F.R..'531,5(2) and (), as amended "32'Ped. Reg. 412413(1967).)

CU-0536



