
FOREIGN CLAIMS SETTLEMENT r(~|~ON
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~ILLIAM M. 3ACOBS, TRUSTEE C|&Jm NO.~’~ "0888

PRO~OS~

C.lalman,t, WlLLIAM.M. JACOBS, Trustee of the l~ T~U~T~ ~e~ a

clalmin,the total~smount ofl $I03~4.80~08 underTitle V Ofllthe International

Claims Settlement Act of. 1949~ as,emended, against the Government of Cuba

based upon ownership,of I,,,8@8 Slhares oflO~a.Azucarera Vertientes=Camaguey

de Cuba stock,and: 8lOO~.,preferred shares of The Cuba RailrOad Company StlOCk~

The Commlsslen,flnds, on,the Basis of evidence ~f record, that the

DELMAR TRUST’was the owner of 1,800,shares of Cia.iAzucarera Vertientes-

Camaguey de Cuba::and 8881 Preferred shares of The Cuba, Railroad Company.

EYldence of record establishes that the:propertles of Cia~, Azucarera

Vertlentes-Camag,uey de Cuba were taken by the Government of Cuba on
AUgust 6~ 1968 (See the,~~t~h_ An=na_Haske~~ Claim No. CU=0849~>

and The Cuba Railroad Company-was taken on October--13, 1,960 (See~

°~-- ack:andEthel’Nac~, Claim No, CU-1968.)

The Commission has found that this type of claim is;wlthln the purview

of Title V~of the Act under the facts and condltlons,set, forth in the

cited declslO~So We need not a~aln detall here the,reasons or the method

used in determlnlng,the fol~owing..values:        "

$46.3946 per sha.re of Vertlentes (Has~ew, lsu~)~ and

$18@o@8~per preferred share of The Cuba Railroad Company .Na~,



The Commission further finds that claimant owned the Vertientes stock

and 380 Cuba Railroad-.shares~prior to the cited dates of loss and that it

sustained losses, in the amounts shown bel~w, within the-meaning of Title V

of the Act=

1,800 shares of Ciao Azucarera
Vertientes=Camaguey de Cuba $ 83,519o28

399!preferred shares of The Cuba
Railroad Company

3_3~_a~899o99
$113,51@o28

On the basis of evidence of record, the Commission also finds that

the claimant acquired additional preferred shares of The Cuba Railroad

Company as follows:

80 shares on October 14, 1969~ for $329°40

320.shares on October 17, 1969, for 988°29

109 shares on or about October 24,
1969, for the estimated amount, of              390°00

1,61.7o69

Claimant failed to submit evidence to establish the~exact date when

the last, mentioned~199, preferred shares of The Cuba Railroad Company stock

were<purchased and the amount of purchase~price,paido In absenceof primary

evidence the purchase date of October 24, 1969, is established by the Com=

mission on the basis of the date when the stock certificate for the 198

shares~in.question~was issued~ on which-date the’market:price for one,share

~was $3°90°

Section 594 of the. Act~provides, as.to ownership of claims, that

(a) A-claim shall not be considered under section 593(a)
of this title unless theproperty on which the claim was
based was owned wholly or~partially, directly or indirectly
by a national, of the United S£ates on the date of the loss
and~if considered shall be considered only to the extent
the claim has been held by one ormore nationals of the
United States continuously thereafter until the date of
filing~with the Commissi~no

Under the-provisions of Section 584(a) of the Act, a claimant is

required to establish~that the claim for any loss has ~een continuously

owned by a national~or nationals of the United States from the date of
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l~ss to the date of filing with the Con~nissiono The less in connection

with The Cuba Railroad occurred on October 13, 1960o In similar cases,

claimants have been unable to obtain information or evidence t~ establish

the nation~lity ~f the ewnerof the securitie~ on the d~te of Io~, ~nd

e~tabli~h c~ntinu~us United States ownership of the ~ec~ritie~ ~ntil the

date -~n which claimant ~e~uired the~

Evidence of record before the Co~i~i.n~di~clo~e~ that securitie~

of the type subject, ef thi~ claim were almost entirely ~wned and ~r~ded

by persons or fi~s having addresses in the United ~tateso ~e Co~i~ien

ha~ consi4~re4 whether ~n inference may 5e justified that the cia~ned

securities,were continuously owned by a ~ati~nal or nationals of the

United States from the date of l~s~ to the d~te on.which purchased by the

clei~ant, and, in the mbsence of evidence to the contrary, ha~ concluded

that the securities.were.continuously so owned, (See Claim of the

~xecuter~~_sf the ~st~te~of. Julius~ $~ Wikler~Deeeased, Clai~ Nso tU~2571~

$ectisn 507 of the Act prevides~ as t~ assignment of claims~ that

(5)-The ~mo~nt dete~ined to be due en aD.y claim ~f
an sssignee @~o ~a~uires the same by purchase sh~ll
not excee~ (or, in th.e-eaee of any such acquisition
su~seNuent t~ the~a£e ef the 4eterminatien, shall
n~t.~e dee~ed to have ~[~ceeded) the amount ef the
actual coneideration..paid bY such a~signee, ~r in

The Co~issie’n.finds that claimant, as sn assignee by p~rcha~e~

~cquire4 the clai.~ for the foes sustained by the assignors of the 500

preferred shares of the Cuba RailrG~@ ~ecurities~ but under t~e li~itatio~

provided in Section 507 of the Act <~}~ is limited te $I~617~60~ the

~ctual consideration paid f~r these sh~re~     s~

The Ce~issien has decided that in certification of loss on clair~

determine4 pursuant ’to Title V ef h t.~.e International Clai~ Settlement

Act of 1949~ as amended, interest shoul@ ~e included ~t the rat~ of 6%

per .annum from the date sf loss te the date of settlement o
(gee the Claim

ef L~sle C~~~ FCSC Claim Noo CU~0644~ .....
~:,~,:~-.~~ -
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The Commission conelude~ however~ that .the amount of

s~tained by claimant herein shall be increased by inter~

there~n at the rate of 6%per ann~m from the date~ ~hown ~elow

to the date ~n which~previ~ions are ~ade fer the,settlement

thereof ~

FRO_~: ON~

August 6, 1960 $ 83~510~28

October 13, 1960 30,000~0

October- 14~ 1960 329040

October 17, 1960 988~20

Octo~r 24, 1960

$i15~127=88

It i~ no~ed t~’t the total ~o~nt

in ~ces~ ~:f the ~nt a~rted by

determining the a~o~nt of l~s ~ustained~ the

not b~nd by ~ny lesser ~ greater ~ount which ~ay be asserted

by cl~i~nt as th~-~tent thereof~



CERIIFICAIION OF LOSS

The Commission certifies that WIILLIAM Mo JACOB~ TRUSTEE OF THE

DELMAR TRUST sustained a less, as a result of actions of the Government

of Cuba~ within the seope of Title V of the International Claim~ Settle=

ment Act of 1949, as amended, in the amount of One Hundred Fifteen

Thousand One Hundred Twenty=Seven Dollars and Eighty=Eight Cents

($115,127o88)~with interest thereon at 6% per annum from the aforesaid

dates to the date of settlement°

Dated at Washington, Do Co,
and entered as the Proposed
Decision of the Con~nission

2beodo~e ~a~e, Cosmissto~er

t~ey Y~e/dbe:~, Co~iSsIon~

Beneficiaries of this cer’tif~c~tion may ~e subject of s certification
in CU~0815o                                                                " ~

NOTIC]£ TO TREASURY~ The above=referenced securities may not have
been.submitted to the Commission or if submitted, may have ~eenreturned; according!y~ no p~ent ~]h~uld be made until claimant

est~blishe~ retention of the securities for the loss here
certified°

The. statute @oes not provide for the payment of claims against the
Government of Cuba. Provision is only made for the determination by the
Commission of the valldlty and amounts of such claims. Section 501 of
the statute specifically precludes any authorization for appropriations
for payment of these claims. The Commission is required to certify its
findings to the Secretary of State for possible use in future negotiations
with the Government of Cuba.

NOTICE: Pursuant to the Regulatlons of the Commission, if no objections
are filed within 15 days after service or receipt of notice of this Pro-
posed Decision, the decision will be entered as the Final Decision of
t.he Commission upon the expiration of 30 days after such service or
celpt of notice, unless the Commission otherwise orders. (FCSC Reg.,
45 C.F,R, 531.5(e) and (g), as amended, 32 Fed. Reg. 412-13 (1967).)
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