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Under the International Claims Settlement
Act of 1949. as amended

PROPOSED DECISION

This claim against the Government of Cuba, under Title V of the

International Claims Settlement Act of 1949, as amended, was presented

hy WILLIAM ROBERT COAKLEY and is based upon the asserted loss of

$641.50 sustained in connection with the ownership of a participation

imterest in the Cuban Venezuelan Oil Voting Trust. Claimant has been

a national of the United States since birth.

Under Title V of the ~.~e_na.zonal Claims Settlement Act of 1949

/58 Star. Iii0 (1964.), 22 U.S.C. §§1643-1643k (1964), as amended, 79 Star.

988 (1965~7, the C¢~.iss.ion is given jurisdiction over claims of nationals

of the United S~.s against the Governm.ent of Cuba. Section 503(a) of

t.~-~ ’the .~ ~ " -the Act provides ~ " C~m~.o__ss_o~. shall receive and determine in

accordance with applicable substantive law, including international law,

the amount and validity of claiz~.s by nationals of the United States against

the Government of Cuba arising sin~:e January I, 1959 for

losses resulting frem the nationalization, expro-
priation,~_~...~e~"~+=on-~..-- or other taking of, or
special measures d~re.~ed against property, in-

~ ~ =~ therein ownedcluding any rights or _~e_e~.s
wholly or partially, directly or indirectly at
the time by nationals of the United States.
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Section 502 (3) of the Act provides:

The term ’property’ means any property, right or
i~-.terest inoluding a~v.. leasehold interest, and

Go ..... ~ ....... of Cuba or by enter-debts owed by the
prisesw~._~o...-"t"~’:, have been ..~t~a.,zed, ~xp_op_~ated,
intervened, or taken by the Government of Cuba
and debts which area charge on property which
h88 beep. nat~,~la.z_.d ~ ez~ropriated ~ intervened,
or ~aken by ~he Gover~_e~t of Cuba.

On the basis of e~.de .... e of record, the Co~ission finds that

claimant is, and �~’ prior to November 23, 1959, has been the

owner of 200 units of parti~ipation in the Cuban Venezuelan Oil

"the Trust")    The participationVoting Trust ~ereafter ~ef .... ed to as ¯

units in question are represe:rted by ~ertificate No. NY42034.

The record disc!oses that the properties in Cuba owned or controlled

by the Trust were ~atio~a!ized or ~t~e~Ise taken by the Government of

Cuba cn Nc.vemBer 23, I.~9,p’"~ ......... ........ a .... to Law No. 635 published on                              that

dat.~. .~h_o corporatio~ was ~_ga~._zed u~der the laws of Cuba and does

~ot qualify ~s a ~i, rp..~ra~ ~’[~:mti.~a! of .he ’U~ited States" defined under

~e.~tion 502 ~i)~.) ,~f the A~:~ a~ a ~or~cration or other legal entity

~ ,,.~. ~ ........ .. ~ ......... or any Sta~e, the

La" ,,-.~.~.~.~d~    to ~,._~=, ~ e:~:%ent of fjO ~e~ ~:~’:.%u.n or more ~_.. nat~ra! persons

who are cit!zens cf the U::i;:~.! SXat~s. !n this tvpa of situation,

has been held ~=""’~ ....~’~v "" ~ ....... ~"~ o~ the owner of a

pa,._c~    ~ ~’ =~"~ .... ~     -
~ is ent~~-~d to file a claim

based upon the se~;ritles it: q~e~,,._~.:~ whi~uh rel~L’e~er~~ a~ i-terest in

the losses sustair:ed by a ~-:~ti.~r.a!ized ..... ~-:.-~-~~=~....~._:~ within the purview

of Section 502(~) of t.ke A~:t. (g~e ~’.l~im of Parke~ Davis~ & Company,

Claim No. CU-0818, 1967 ~~¢’~’ ~ .... 33.)

In dete~.ining the value cf the "~’~,~ s~ owned by

the Trust, the Cor:nission ha~ ~o:~s~:~.:~--d information submitted by offi=ers
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and stockholders of the Trust, balance sheets for the year ended

December 31, 1959, the Trust’s annual report for that year, and other

evidence of recordsu~;"’+.-~.~_~.,, in this and ether claims before the Commission.

On the basis of the entire record, the Com~ission concludes that the dollar

loss sustained by the Trust on Nc~-ember 23, 1959 was $1,106,388.76, and

that the loss per unit of participation for each of the 9,247,162 units

was $0.11971, or 11.97 cents. (See Claim of Felix He~an~. Claim No.

CU-0412. )

..... s.ant cla~, the Co~mission finds that claimantAccord_ng ~, ~ ’

u~t= of participation zn the Trust, suffered a lossas holder of 200’~ ~                      "

in the amount of $23.94 within the meaining of Title V of the Act, when

the properties owned or controlled by the Trust were nationalized or

. Go ....... e ....of Cuba on November 23, 1959.othe~ise taken by the ..........

The Coz~_ss_’    ~ ~o-,_ has de<:ided that                          _~-~ certification of losses on claims

determined pursuant to ~L~le V of the International Claims Settlement

Act of 1949~ as a:nended, ~ ..... ~-~ shcu!d be in~z!uded a~ the rate of

-~~     e-~    (See Claim ofper annum frot[: the date ~:~ loss to ~’~ data of s~.~.tlem

Lisle Corporatioz, "~

.... ~ .... that t~e ef lossAccordingly, the C~:~:nis~ion uo~. .... d..s ... aT.ount sus-

tained shall be in~z~.eas,ed by ....: ............ ,.~,~.~ .....~,-~eon       at the rate of 6~ per

annum from NoveT.bar 23, 1959, the dat.~ cf loss, to the date on which

provisions are ~ ’= ..~ o~
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CERTIFICATION OF LOSS

The Commission certifies that ~qLLZIM _ROBERT COAKIEY suffered a loss,

as a result of actions of the Government of Cuba, within the scope

of Title V of the International Claims Settlement Act of 1949, as

mended, in the amount of ~e’~.ty ±~ree D.~l!ars and Ninety-Four Cents

($23.94 ) with interest at 6% per annum from November 23, 1959 to the

date of settlement.

Dated at Washington, D. C.,
and entered as the Proposed
Decision of the Commission

Leonard v. B. Sutton, Chairman

2heodore Jaffe, Commissioner

NOTICE TO TREASURY: The above-referenced securities may not have been
submitted to the Commission or if submitted, may have been returned;
accordingly, no payment should be made until claimant establishes
retention of the securities or the loss here certified.

The statute does not. provide for the payment of claims against
the Government of Cuba..Provision is only made.for the determln~tlon
by the Commlsslon.of the.valldlty and amounts of suchclalms.
Sectlon. 501 of the.statute speclflcally precludes any authorization
forapproprlatlons for payment of these claims. The Commission is
required to certify its flndlngstothe Secretary of Statefor

possible usein future.negotlatlonswlth the Goverr~nent of Cuba,

NOTICE: Pursuant to the Regulatlonsof the Commission, if. no obJectlons
are~filed within 15 days after-servlce or receipt of notlce.of this Pro-
posed Decision, the declslon.will be entered as the F£mal Decision of
the Commission upon the explratlon.of 30 daysafter such. servlce-orre-
celpt of notice, unless.the Commission otherwlse orders.. (FCSC Reg.,
45 C .F.R .. 531~ 5(~): a~d i’(~) , ~s amend~ .~ .32 ’?~ . "Reg ~: ~12~13 i[’(1:96~ )
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