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Under the International Claims Settlement
Act of 1949. as amende~

This claim against the Government of Cuba, under Titl~ ~ of

International Claims Settlement Act of !949, as amended, was ~s~nt~d

HANS HANSEN and is ~ased u~on the asserted loss of $1,139,49, su~talne~

connection wit~ the ownership of common stock interest i~ Cia. Azu~a~era

Vertientes-Camaguey de ~uba. Claimant h~s been a national of t~e U~ited

States since naturalization on November 30, 1945.

Under Title V of th~ International Claims Settlement Act of

[78 Stat. iii0 (1964), 2~ U.S.C. §§164~-1643k (1964), as amended, ?9 Ntat~

988 (1965)], the ¢o~iss~on ~s given jurisdiction over claims of nation~.l~

of the United States against the Government of Cuba. Section

Act provides that the Co~mission shall receive and determine in

with applicable substantive law, ~ncludlng international law, the ~mou~t

and validity of claims by nationals of the United State~ against

Government of Cuba arising since January i, 1959 for

losses resultin~ from the nationalization, ex~ro~
priation, intervention or other taking of~ or.
special measures dire=ted against. ~ro~erty in-
cluding any r%ghts or interests therein owned
wholly or partially, directly or indirectly at
the time by nationals o~ the United States.

Section 502(3) of the Act ~rovides:

The term ~ro~erty’ means any property, r~ght or
interest including any leasehold interest, and
debts owed by the Government of Cuba or by
enterprises which hmv~ be~n nati0nal~ed,
priated, intervened, or taken by Governmentthe



of Cuba and debts which are a cha~ge on
which has been nationalized, expropr£ated., inter-
vened, or taken by the Governmen~ of Cuba.

On the basis of evidence of record, the Cor~missi~n f~nds that cl~i~

ant is, and since prior to August ~, !960, has b~n th~ m~’n~r e~ ~ "

of common stock o~ Cia. Azucarera Vertientes-Camaguey de Cube

Camaguey SugarCompany of Cuba). The stock in question i~ re~re¢~nte~ by

certificate Nee. N024185 and NO15552.

The record discloses that Cia. Azucarera Ver~.ieneSs~C~ma~:~ey ~

was liseed as nationalized iu Resolution No, 1 (pursuant ~o La~

published in the Cuban O~fi¢ial Gazette ~n AugU~ 6, I~0, Thi~

~ion was o~ganized under the laws of Cuba and does not qua!i£y as ~

corporate ".national of the United States" defined under Section

of the Act ss a corporation or other legal entity organized under th~ .lew~

of the United Srates, or any ~r~te, the District of Columbia or ~b~_..o.~ ,~eo~,~,~

wealth of Puerto Rico, whose o,a-nership is vested to the exrent o~ ~

centum or more in naeural persons who are citizens o~ the IMieed

In this type of situation, it has been held previously thee a stockboldvr

in such ~ corporation is entitled re file a claim based upon the

in question which represents an ownership interest in the assets of a

nationalized enterprise wiehin the purview of Section 502(3) o£ the

(See ,~a~m Of P@rke.~._D~,.s_..&,.~0~p~, Claim No. CU-0180.)

In determining the value of the interest :owned. by claimants in

Cia. Azucarera Vereien~es-Camaguey de Cuba, the Commission has considere~

rhe appraisals by Parajon e Hijo, balance sheets for the years 1957.

1959 and 1960, the annual reports to stockholders for those yeer~, and

other evidence of record submitted by ~he Company. On the basis of the

entire record, the Commission concludes that the dollar.,loss.~us~alned
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Cia. Azuearera Vertientes~Cemaguey on August 6~ 1960~ ~a~

and the loss per share for each of the 1,443,921 ~hare~ ~f ~ .....

was

Accordingly, in the Ins~ant �~%m, the Commissio~ f~o~d~ t~at

as holder of I00 shares of =~mmon stosk of C~. A~uear~ra

Camaguey de Cuba suffered a loss in the amoun~ of $~6~.9o46 ~:it~i~

meaning of Title V of the Act~ as. a re~uit of ~h~ na~n~l~a~f~n ~f

Azuearera Ver~i~nt~s~¢am~g~ey de Cub~ by the ~v~m~ ~ ~

August 6, 1960. (Se~ Clmim o~ Ruth Anna H~skew, Cl~Im Noo CU~

excess o~ the amount asserted by claimant. Nowever~ in d~t~r~.in~ng the

amount of loss sustained~ the Commission is not bound by any les~r

greater amounts which may be asserted by claimant as the extent

The Commission has d~eided ~hat in certification of losses on

determined pursuant to Title V of the Internatlonal.Claims Set~!emen~

1949, as amended, interest should be included at the rate of 6%of

an=um from the date o~ loss to the date of set~iement. -(Se~

~.0rporatjon, Claim No. 0U-064~.)

Aceordingly~ the Commission concludes that the amount of loss

talned shall be increased by i~terest thereon at the rate of 6% per annum

from August 6, 1960, the date ~f loss, to the date on which provision~

are made for the settlement £hereof.
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The Commission certifies that HANS HANSEN suffered a

result of actions of the Government of Cuba~ within ~e sc~pe

Tit!e V of the ~n~ernationa~ Claims Settlemen~ A~ o~ !9~

in th~ amount of ~our Thousa.d Six Hu~dred Th~ty~i~e Dolla~

Six Cents ($4,639,~6)..with i~teres~ at 6% per annum from

to the date o~ settlement.

NOTICE TO TREASURY: The abeve-refereneed securities may not have been
submitted to the Commission or if submitted, may have been returnedl
ac=ordlng!y, no payment should be made until claimant establishes
retention of the securities or the loss here certified.

The s~e~u~e doesno~ provide for ~he paymen~ of cl~mo
the Governmen~ of Cuba, Pr~0n’"~S0nl~’~d~£~’~he detem£n~£o~
by the Co-mission of ~he validicy and amounts of such claims,
Section 501 of ~he s~acu~e specifically precludes any au~hor£za~ion
for appropria~ions for paymen¢ of ~hese claims. The Co~nission
~equlred to certify i~s ftndLngs to the Secretary of S~a~e for
possible use in future nego~ia¢ions.wt~h the Coverrnnen~ of Cuba,

~OTICE: Pursuan¢ �o ~he Regula~tons of �he Comnisston, if no
are filed wichtn 15 days a~er service or reoe£p~ of no~iee of
posed Decision, ~he decision will be entered as ~he Fiaal Decls£o~
the Commission upon the expiration of 30 days a£~er such se~¢e or
ceip~ of no~ice, unless the Co~nissLon othe~ise orders. (FCSC ~g.,
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