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Under the International Claims Settlement
Act of 1949, as amended

_ROPOSED DECISION

Th~s claim against the Government of Cuba, under Title V of the

International Claims Settlement Act of 1949, as amende~was presented by

MARGARET C. MORRISON based on her interest in a bond issued by the Asso-

ciation of the Religious Community of the Company of Jesus of Bethlehem

College of Havana. Claimant hms been a national of the United States

since her birth in the United States.

Under Title V of the International Claims Settlement Act of 1949

[78 Stat. lllO (1964), ~2 U.~0Co §§1643-1643k (1964), as amended, 79

Stat. 988 (1965)], the Commission is givem jurisdiction over claims

of national~ of the United States against the Government of Cuba°

tion 503(a) of the Act provides t~mt the Commission shall rec&ive and

determine in accordance with applicable substantive law, including inter-

national law, the amount and validity of claims by nationals of the United

States against the Government of Cuba arising since January i~ 1959 for

losses resulting from the nationalization, expro-
priation, intervention or other t~king of, or
special measures directed against, p~operty in-
cluding any rights or interests therein owned
~nolly or partially, directly or indirectly at
the time by nationals of the United States.

Section 502(3) of the Act provides:

The term ’p~oper~y’ mean~ ~ny prop÷r’~y~ righ~ or
interest inclu~ing,~ny le~ehol~ interest~
gebts owed by the Government of Cuba or by



enterprises which have been nation~lize~ ex-
propriate~ intervene£~ or taken by the
Government of Cuba &rid debts whichare a charge
on property which hss been n~tion~lized, expro-
priated, intervened,° or taken by the Gover~nuent
of Cuba.

On the basis of evi~e~’~ce of reccrg~ the Commission finds that claim-

ant is~ and since prior to May 3, 1961~ h~s been the o~ner of ~ bond in

the original face ~mo~nt of $500.00, issued by the Association of the

Religious Co, unity of t~ C~p~ny of Jesus of ~thlehem College of Hav~na~

and kno~ ms 5 I!&% First Mortgage Six Year Gol~ Bon~s~ d~ Feb~

193&, under an A~ee~nt of ~y ~, 1~8, ~th the B~r~ers ~umt

~ustee. The bon~s ~re sec~ed by all mf the Association’s pr~erty in

~ba. ~e bond in question is No. D ~048~ evidenced by ~posit Receipt

No. D ll3.

The record reflects that on April 4, 1933~ Cuba decl~ed~a moratori~

on mortgmge indebte~nes~ ~nich ~s l~ter e~ende~ to J~e 19~.

~eember 5, 1939, the ~t~ity of the bonds ~s e~e~z_ded by the Associa-

tion to February i, 19~, ~nd interest ~ ~duce~ to 1 i/~ begi~_ing

Feb~mry i, 1939. (~n J~e ~ 19~ a ne~ Cub~n Constitution ~s

h~ng certain "Transitory ~ov~oz~s ~ich e~e~ed the ~t~ity

on mortgage indebtedness inexce~s of $~0~000.00 to J~e 30~ 1970 and

~ro~ed for interest ~t i%~ a~ ~ortiz~tio~ by certain ~qn~l inst~ll-

mentm.

~ June l~ 19~, a ~oee~e for ~po~it~ ~s e:~tered into by the

Association ~th Mis~i~mi~pi Valley ~st Company (~qo~ the ~rc~ntile

~st C~ny) ~s Agent~ ~ua the bondholders. ~_ome bon~ol~er~

de~oslting their bon~s ~der this ~oeed~e reeeive~ registered

Receipts ~entltling them to p~ent of principal ~nd i~terest according

to the m~lic~ble scheaule of the 19~ ~nsitory ~o~sions, ~thout

subsequent presentation of the bonds. ~e recor~ sho~ that the l~st

~rinei~l ~a~ent ~de ~s that due on J~e 30, 1958, le~ng the ~ri~-

c!~! due on such $500.00 bona~a~ ~.5~ ~n~ ~he i~ in~er~s~ ~en~
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~de w~s that due on February i, 1959. Thereafter, the Trustee declared

the principal ~ue ~nd p~y~ble in ~ccor~nce ~th the pro~sions of the

~eme~.t of 19~8.

The record sho~s that ~the properties of the College ~re intervened

by the ~verL~e~t of Cub~ on ~y B, 1961, by Resolution No. ~B5~ o~ the

Dire~tor~ ~ovi~ei~l de E~uc~eion ~e i~ ~v~na (~o~nci~l Educational

Direetor~ Office of

~e Co~i~io~ concludes that ~s g result of the inteNention of

the prope~tie~ of the Association, in ~ab~ , elai~nt ~ffered~a loss in

eoT~.~..e~tio~ ~th her bon~ ~thin the me~r~ing of Title V of the Act.

the Claim of Gustavus B~ch~ FCSC Claim No. CU~097~. )

~e C~sion fin~s that the ~o~_t of the ~p~id indebte~ess on

claimant’s bo~ o:~ ~y B~ 1961, the ~te of loss~ ~s $~9.59 including

t~e pr~.~p~l ~o~t of ~4.52 ~nd the i~terest due on ~y B, 1961, in

~_e Co~io~:z h~ ~e~i~ed that i~ certifie~tio:z of losses on claims

~e~e~iu~ U~v~L~Lt tO Title V of the ~e .... ~t_o~l Cl~i~ Settle~nt Act

of 19~9~ ~ ~me~e~ i~Lterest should be included ~t the r~te of 6% per

~uLt~ fro~ the ~te of loss to the d~te of settle~nt. (See the Claim o~

~le Co~vor~t~ FCSC Claim No. CU-0644. )

~coo~ng y~ the Cohesion concludes tP2t the ~o~t of loss sus-

t~ine~i by ~l~i~nt mh~ll be increased by interest thereon at the r~te of

6% per ~u~ from ~y B~ 1961, the ~te of loss~ to the ~te on ~ich

provi~ioL~s ~re ~le for settlement thersof.

C~TIFIC~TION OF LOSS

~e Cohesion certifies that ~~T C. MORRISON s~fered a loss,

~s ~ result of ~ctions of the ~ver~ent of ~b~, ~thin the sc~e. of
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Title V of the International Claims Settlement Act of 1949~ as amended~ in

the mmount of T~o Huu~re~ Twenty-Nine Doll~r~.mnd Fifty-Nine Cents

($~9o59) ~ith imteze~t thereon ~t 6% per ~mu~.am from May ~ 1961 to the

Dated ~t ~J~hington, Do
~..u~ entered as the
Deei~ion. of the Co~missiou

Theodore Lssione=

~%,~=[~_~o The bon~ subject of this eertifiemtion of lossN~TIC~ TO     ’~ ~+ .... °

~¥ i~’+;e be~:~. ,~ ~=_e~ ~z..~ no p~er~t should be ~de ~til they ~e

The s~mtute does non orov~de ~or ~t~e ps~meu~ o+ c-+a~ms
~,the Government. of Cuba. Provision is oniv mad~ ~or the de~er~ncL~n
by the Commission of vhe validity and amounts of such claims.
Section 501 of the statute sDecifJcailv Dreciudes any autnor:zac~on
~<o}; a@propriatlons [or paymen[ oi ~nese claims. The Commission ~s
required ~o certify its findings to the Secretary of Sta~e for
possible use in future neRotiations wi~N the Government of Cuba.

NOTICE: Pursuant to the Regulations of the Commission, if no objections
are filed within [5 days alter service or receio~ of notice of th~

posed Decision, the decision wiil De entered as the Final Decision
Commission upon the expiration of 30 days after such service or receipt
of notice, unless the Commission otherwise orders. (FCSC ~eg., 45
531.5(e) and (g) as amended, 32 Fed. Reg. 412-13 (1967).)
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