
FOREIGN CLAIMS SETTLEMENT COMMISSION
OF THE UNITED STATES

WASHINGTO~ D.C~ ~

IN THE MATT]SIt OF TIIE ~r-~LAIM OF

Claim No.~OU -1386

BENET. POL,[KO.~ ~
Decision No.CU

Under the International Claims Settlement
Act o~ 1949. as amended

(~o~nsel for clairaant: Polikoff and Clareman

PROPOSED DE~.YS ION

(~[ai.umnt, BENET POLYKOFF~ who owned a stock interest in Colon Independent

Trad:[ng C, orporatLon, asserts a claim in the amount of $.50,573 under Title V of

the ir~ternatlonal C, laims Settlement Act of 1949, as ame~ded, against the

Gover~).ment of C’~.ba because of its ,~.tionalization of said Corpora~ion~

[In o~r 4ecision entitled the ~,a~.m of Estate of Mont~_ (~~ft Decea~e~

(~l.alm No 0U-1385 which we inco~’porate herein by reference) we held that the

~)ro[)~;’["t:les owned by the (:ol’poratio~ ~’~re hat,ohm [ized or otherwise taken by

the Governme:~.)~t of i~;!Iba or~ Septe~te’r ~l.~ 1960, a~d that this type of ~lai.m

.~ompe[~sabl.e to a~..~.~.~.erican r~a’t~o~la! u~nJer the facts and conditior~s s~t forth

~be~’.~’~;i..~ We ’~%ed .... .,t again deta.i.i he’~’e the res.sons or the method used i~

.......... ~ ~~n- per preferred share as $118 a~d the value per

~hare as $4.0418.

0’.~. the ’basis of ~vid~n~ tn t.h~ r~cord in the i~st.ant cas~, the Co~is~

~o~. f£nds that this clain~nt com~s withies the t~rms .of the Clift d~cisi.on;

~.fhat h~ was an ~merican nario’r~al at the r~q.~i.si.t~ times; that he has been the

o~,~r~,,~r of 243 shar~ of V~’~f~rr,~d sto¢¢k and 600 shar~s of co~on stock in th~

~ lon !ndependent Trading Corporation s.tnc~ prior to S~pt~mber 1 1960; and

th.at he s~ff.ered a loss in the total s~.o~.~:~ of $31,099~08 within the meaning

of .[~.tl, e V of t’h~ ~c~, ~,rth~r~ tb,~ ~]or~:Pissio~ f’~,nds that the amount of loss

s,~stai~.ed shai! ’b~ i~c~as~:d by interest thereon at ~h~ rate of 6% per annum

fron~ S~pt~mber 1, 1960~ th~ dat~ of loss~ to the d~te on which provisions are



Zt wil! be noted that the total amount of loss found herein :Ls in excess

of the amount asserted by cl.ain~nt. How÷ver~ i.n determining the amount of loss

sust~.ined, the Commission i.s not bound by any lesser or greater amounts which

~my be asserted .by claimant as the extent thereof°

CEIiT]’.FIC~.,IT!ON OF LOSS

The Co~d.ssion certifies that BE~NET POLII<OFF s~ffered a loss, as a result

of actions of the Goverrm~ent of Cuba, within the scope of Title V of the

International Claims Settlement Act of 1949, as amended~ in the amount of

Thirty-one Thousand Ninety=nine Dollars and Eight Cents ($31,099.08) with

interest at 6% per annum from September I., 1960 to the date of settlement.

Dated at Washington, Do C.~
and entered as the Proposed
D~c.is:ion of the "    °~ ’°

I,R..’~,~ORY: Tb.~ abo’~e=refe, renced securities x~my not have been
s’t:i.bmitted to the Commission or if submitted, may have b~en returned;
aenordingly~ no pa’scnent should be ~:[~de until clai~mnt establishes reten=
tion of the securities for the loss here certified°

The statute does not j~rovide for the payment of claims against
the Government of Cuba° Provision is only made for the determination.
by the Commission of the validity and amounts of such claims.
Section 501 of the statute specifically precludes any authorization
for appropriations for payment of these claims. The Cormnission is
required to certify its findings to the Secretary of State for
possible use in future negotiations with the Government of Cuba.

NOTICE: Pursuant to the Regulations of the Commission, if no objections

are filed within 15 days after service or receipt of notice of thi  Pro-
posed Decision, the decision will be entered as the Final~DecisiOn of
the Commission upon the expiration of 30 days after such service or re-
ceipt of notice~ unless the Co’mraission otherwise orders° (FCSC Reg,~
45 CoFoR, 531,5(e) and (g)~ as arnended~ 32.Fedo R.ego 412-13 (1967)o)
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