
FOREIGN CLAIMS SETTL EMENT COMMISSION
OF THE UNITED STATES

WASHIHGTON, D.C~ 20579

IN THE MATTER OF THE ~L~IM OF

Claim Noo.(~U-1387
B~NET POLIKDFF AND
E~ECI]TO~ A.ND TRUS TEES UNDER THF,
WII,L ,)F WALTER A. MORRIS,

Under the International Claims Settlement
Act of 1949. as amended

~ 1 for ciaiman~S: Polik0ff end i:lareman

PROPOSED DE H.SION

Claimants, BENET POLIKI)~F AND JALK CIAEL~.N, ~ECU.[ORS AND TKUSTEES UNDER

TIlE WXLL OF W~A.I,TEE k. MORR%S, DECEA.SED, Who owned a stock interest in Colon

%~.deperzdent Tradi~g C, orporat:ion~ assert a el.aim in the amount of $10,309 under

~itl.e V of th~ !t~ternational Cl.aims Settlement .!~t of 1949, as amended, against

the Government of Cuba because of its nationalization of said Cozporation.

In our decision entitled the Claim of Estate of Montgomery.. Clift~ Deceased

~’.i.aim No. CU-1385 wh.ich we i~.~orporate herei.c~, by reference), we h~id that the

prop~.~’ties ow~ed by the C;~rporati:gn were vaatio~.alized or otherwise taken by

t:he Oo’.~er~cn:r~.e~at of Cuba on September 1, 1960, arid that this type of claim is

~..~-~.?e:~.sab’le to a~ Ame:ci.can nations.a], under the facts and conditions set forth

~t~:rein. We need not again detail hare the reasons o:c the method used in

d~...tarmi.ning the va1~e per preferred share as $118 pez~ share and $4,0418 as

the ~:,al~e per cow,non shar~.

On the basis of e’vide~.(:e in the record in the instant case, the Co~i.s-

~:~i.on finds that the decedent came: within the t~rms of the Clift decision;

that b.e was an ~.erican national a~ the requisite times; that he had been

~.t..~ ow~.er of 82 shares of preferred st.:~,;~k and 1.50 shares of co~on stock i.n

tt~..e Colon Independent ~l’:cading (~orpo~:ation since prior to September I, 1960;

it,,., tC, tal an:ount of $10,282.27 within theand that ha s~ffered a loss in

m~.a~9~ing of l:~.t..e V of the A.¢t. Wal.t~r A.~ Morris died on May 21, i964    The

b~o~e~t’~.~:iar~es ~n~.d~r ~]..s will are U~it:ed States nationals. Further, the



¢ommissio~ fi~~d,.<,’ that the amou~"~t of loss susta:f.n~J shall be :increased hy inter-

est thereon at the r~te of 670 pe:~~ a~imgm from Septemlber l~ 1.9~0, the date of

loss~ ~o the date on which pro’visions are ~de fo’~~ the settlement thereof°

(See !ii.ft, ~.)

The Cammission certifies that ~ENET POLiK.0~F IND IACK ¢LAI~N~ ~ECUT.)RS

W!L~ OF ~kLTP;R A. ~OKRIS~ DE~C.~.AS~.D~ suffered a los~

~.s a result of at.lionS of the Govel~mnent of C’ok~ within the scope of Title V

of the International Claims Settlement Act of 1949~ as amended~ in the amount

of Ter~ Thousand TwO Hundred Eighty=two Dollars and T~,enty=seven Cents

($!0,282~27) with interest at 6% per annum from SeptemDer i~ 1960 to the date

Dated at Washi.n~ton~ :[)~ C.,
and entered as the ~roposed
l}e,c~sion of the Co~issio~

NOTICE TO T~K~I%.’UI{Y: The a’Dove=referenced securities may not have been
submitted to the Co~mui~sion or if submitted, mmy have been returned;
s.e<~:ord:i~.gly, ~o payment should be ~r~de until c].aimmnts establish retch=
t:f.on of the secu.r:ities for the loss here ¢ertified~

The statute does no~pyovide for the pa~ent of claims against
the Government of Cuba~ Provision is only made for the determination
by the Commission of the validity and amounts of such claims.
Section 501 of the statute specifically precludes any authorization
for appropriations for pa~ent of these claims. ~e Co~ission is
required to certify its findings to the Secretary of State for
possible use in future negotiations with the Government of Cuba.

NOTICE: Pursuant to the Regulations of the Commission, if ~:no objections
are filed within 15 days after service orTeceipt of n0Kice of this Fr~-
posed Decision, the decision will be entered as ~the Final Decision of
the Co~ission upon the .expiration of 30 d~ys after such service or re-
ceipt of notice~ unless the Cor~ission othe~ise orders~ (FCSC Reg.,
45 C~F~R, 53i~5(e) and (g)~ as amended~ 32 Fed. Reg,~ 4!2-13 (1967)~)

CU~t.387


