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PROPOSED DECISION

Cl.aim;{nt, MICHAEL I<AHN, who owned a stock interest in Colon Independent

Trading Corporation~ asserts a claim in the amount of $3,397 under Title V

of the International. Claims Settl.e~ent Act of 1.949, as amended, against the

Go’ver~en~ of Cuba ’because of its ~ationalization of said COrporation~

In our decisi,o~, entit!.ed the C],aim of Estate of Montgome~Y~li.~ Decea~e~

{Claim No. (]0-1385 which we incorporate herein by reference)~ we held that the

properties owned by the <,orporacion were nationalized or otherwise taken by the

G<)vernment of ~’~{~,ba on SeptemBer l, 1960~ and that this type of claim is

pen~able to a~ ~erican national t<~der the fac~s and Conditions set-forth

th~a.r<~in. We ~teed not again detai.1 here the reasons or the method used in

:Jetermi~r[.ng the vaI’ae pe~ preferred share ~s $118, and the value per co.on

share as $4~04.18.

O~ the basts of evidence in the rec<~rd in the instant case, the Co~is-

].a~ma~_£ comes wit’hi~ the terms of the Clift decision;sion fLnds that this c’.’~,’~~

t~at b.e was a~ A,merica~<~ ~aati,)na] at the requisite times; that he has been the

ow~te~~ of 27 shares of preferred ~tock and 50 shares of coda.on stock in the

/.ol.on Independent Trading Gorpor~ti.o~<~ since prior to Septe~er I, 1960; and

tb.at he suffered a loss [~ the total amou~:t of $3~388.09 within the meaning

~ ~.~:itle V of the let. }’~.rth~r, tha ¢]o~md, ssio~ finds that the amount 0f loss

su~’~ta~[~~ed shall [~e :incraased ’~y interest thereon a~ the rate of 6% per annum

f~ro~:~,, b]eptember l~ i960~ the da{:e of ]oss~ to the date on which provisions are

made ~o~’ the settl.eme~.t tb.er{aof. <~e ~7]i.f~ ~ ~)



The Co~rm~:iss:[o~ certifies that MIC~.EI, ~HN suffered a ]..oss, as a result

of act:ions of the Goretry[tent of ~2tlba, within the scope of Title V of the

!nt~rnational (i:la:h[~s Settl~;~t~.e~-.t Act of 1949, as amended, in the amount of

Three Thousand Three Hundred hLighty-eight Dollars and Nine Cents ($3~388o09)

with inter÷st at 6% per annum :from Septem~÷r I, 1960 to th.e date of settle-

ment o

Dated at Washington, D.
acad entered as the Proposed
Decision of the Coz[~issi.on

NOTi~]E TO TIR~.IASURY: The above=ref~mre~ced secur:ities may not have been
st+.bmittmd to the Co+~ission or if su~+mi~ted+ ~y have been returned;
accordir~g].y~ ~.~o payment should be m~de until claimant establishes reten=
t:ion of the se~~,ri, t:f.es for the loss here ¢ertified~

The statute does not~rovide for the pa~ent of claims against
the Government of Cuba+ Provision is only made for the determination
by the Commission of the validity and amounts of such claims+
+ection 501 of the statute specifically precludes any authorization
for appropriations for payment of these claims. ~e Co~ission is
required to certify its findings to the Secretary of State for
possible use in future negotiations with the Government of Cuba.

NOTICE: Pursuant to the Regulations of the Commission, if no objections
are filed within 15 days after service or receipt of notice of this Pro-
posed Decision, the decision will be entered as the Final Declsion of
the Co~ission upon the expiration of 30 days after such service or re-
ceipt of notice+ unless the Commission othe~++ise orders+ (FC8C R~g+,
45 C+F+R~ 531+5(e) and (g)~ as aPaended~ 32 Fed~ Reg~ 41.2+13 (1967)~)
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