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This claim against the Government of Cuba, under Title V of. the

International Claims Settlement Act of 1949, as amende4~ was

by MAX A. ABRAMS and GOLDIE ABRAMS and is based upon the asserted loss

$220.50 sustained in connection with the ownership of a participation

interest in the Cuban Venezuelan Oil Voting Trust. Claimants have been

nationals of the United States since their births in the United States.

U~.der Title V of the International Claims SettlementAct of 1949

[78 Star. iii0 (1964), 22 U.S.C. §§1643-1643k (1964), as amended, 79 Sta~.

988 (1965)], the Commission is given jurisdiction over claims .of nationals

of the United States asainst the Goverexaent of Cuba. Section 503(a) of the

Act provides that the C%mmission shall receive and determine in accordance

with applicable substantive law, including International law, ~he amoun~

and validity of claims-by nationals of the United States against the

Government of Cuba arising since January 1~ 1959 for

losses resulting from the nationalization, expro-
priation, intervention or other taking of, or
Special measures directed against property,
eluding any rights or. interests therein owned
wholly or partially, directly or indirectly at
the time by nationals of the United States.



Section 502 (3) of the Act provides:

The term ’property’ means any property, right or
interest including any leasehold interest, and
debts owed by the Government of Cuba or by enter-
prises w~.~ich b.ave been nationalized, expropriated,
1~.’~terve~--e ~ ~d, or      taken by the Government of Cuba
a~.d debts wb~ich are a charge on property which
has been nationalized, expropriated, intervened,
or taken by the Government of Cuba.

On the basis of evidence of record, the ¢o~ission finds that clai~.-

ants are, and since prior to November 23, 1959 have been the joint owners

of i00 units of participation in the Cuban Venezuelan Oil VOting ’i’rus~.

(hereafter referred to as "the Trust").

The record discloses that the properties in Cuba owned or contr~lled

by the Trust were nationalized or otherwise taken by the Government of Cu’ba

on November 23, 1959, pursuant to Law No. 635, published .on that dat~.

This corporation was organized under the laws of Cuba and does p.ot qualify

as a corporate "national of the United States" defined under Section

502(I)(B) of the Act as a corporation or other legal entity organized u~der

the laws of the United States, or any State, the District of Colum~>i.<a or

the Commonwealth of Puerto Rico, whose ownership is vested to ~’~

of 50 per ce~,.tum or more in natural persons who are citizens of

States. In this type of situation, it has been held previously t~.at a

stockholder, or tP~e owner of a participation interest in suc~ a corporation,s,

is entitled to file a claim based upon the securities in question, which.

represent an interest in the losses sustained by a nationalized e~terprise

within the purview of Section 502(3) of the Act. (See Claim of Parl.~ie~,

& Com~ Claim No. CU-OI80, 1967 FCSC Ann. Rep. 33°)

In determining the value of the interest owned by claimants i~.

the Trust~ the Commission has considered information submitted by
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and stockholders of the Trust, balance sheets for the year ended De~emb~’

1.9..~9~ t:he ’Yrust’s an~.u~1 report for that~ year~ and other evidence of

submitted in this and other cl~ims before the Commission. O~ the basis of

the entire record, the Commission cowcl.udes that the dollar loss sustained

by the Trust on Novem~er ~S, 1959 was $I,I06,388~76, and tha~ the loss per

unit of participation for each of the 9,~47,16~ units was $0.i1971, or II~97

cents. (See C~_l_~_i_m___o.f..F.elix. He_vma~, Claim No. CU-0412.)

Accordingly, in the instant claim, t~.e Commission finds that

as holders of I00 units of participation in the Trust, suffered a loss

in the amount of @Iio97 within the meaning of Title V of the Act, when

the properties owned or controlled by the Trust were nationalized or other-

wise taken by th~ Gover~ment of Cuba on November ~S, 1959,

The Commission has decided that in certification of losses on ~laims

determined pursuant to Title V of the Intern~tiona! Claims Settlement: Act

of 1949, as amended~ i~terest should be i~cluded at the rate of 6% per

annum from the d~te of loss to the date of settlement. (See Cl~m o~.f Li.s_.l~e

Cor~t~_od~, ¢!~i~ No. GU-0644.)

Accordingly, the Commission con=ludes that the ~mount of loss

rained shall be ine~reased by interes~, thereon at the rate of 6% per

from November 23, 1959, the date of loss~ to the date on which

are made for the settlement thereof°
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CErTiFICATION OF LO~S

The Commission certifies that MAX A. ABRAMS and GOLDIE ABRAMS

jointly suffered a loss, as ¯ result of actions of theGovernment

of Cube, within the scope of Title V of the International Claims

Settlement Act of 1949, as amended, in the amount of Eleven Dolla~s

and Ninety-Seven Cents (~iI.97) with interest at 6% perannum from

November 23, 1959 to the date of settlement.

Dated at Washington, D. C.,
a~dentered as the Proposed
Decision of the Commission

NOTICE ~ TREASVRY: The above-referenced securities .may not have. i>::e~
submitted to the Commission or if submitted, may have been retur~ed~
accordingly, no payment should be made until claimants establish ~--
tention of the securities or the loss here certified.

T~e statute does not provide for thepayment of claims against
the: Government of 6~ba..Provision is.only made for the determinatiou
bythe Co,~nission.of the validity and amounts of such claims.
Section~501 of the statute specifically precludes any authorizatio~
forappropriations for payment of these claims. The Commission i~
requlred to certify its findings~to.the Secretary of Sta~e for
possible use in future negotiations ’with the Government: of Cuba°

.NOTICE: Pursuant.to the Regulations of the Commission, if. no objections
are.filed within 15 days after service or receipt of notice of this Pro-
posed Decision, the decision.will be entered asthe:.F£nal Decision of
the Co~ission upon the expiration.:of ~0 daysa£ter such-service or re-
ceipt of notice, unlessthe Commission.otherwlse orders, (FCSC Reg.,

¯̄                      .                ¢ U - 16 9 3


