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PROPOSED DECISION

This claim against the Government of Cuba# under Title V of the

International Claims Settlement Act of 1949, as amended, Was ~resented

by CATEERINE ~M~IRO, and is based upon the asserted loss ~f. $1,337.00,

sustained in connection with the ownership of a stock interest in Compania

Lit’ograficH de la Habana, S.Ao (Havana Lithographing Company), hereinafter

referred to as Havana Lithographing. Claimant has been a national of

the United States since her naturalization on December ll, 1936o

Under Title V of the International Claims Settlment Act of 1949

_/78 stato lllO (1964), e2 u.s.c. §§1643-164Sk (1964), as amended, 79 Stato

988 (1965~7, the Commission is given jurisdiction over claims of nationals

of the United States against the Government of Cuba. Section 50B(a)

of the Act provides that the Commission shall receive aud determine in

accordance ~_th applicable substantive la~# InCluding international la~,

the amount and validity of claims by nationals of the United States

against the Government of Cuba arising since January l# 1959 for

losses resulting from the nationalization, expro-
p~_atien~ intervention or other taking of, or
special measures directed against~ property
including any rights or interests therein owned..
%~nolly or partially, directly or indirectly at
the time by nationals of the United States.

Section 502(3) of the Act provides:

The term ’property~ means any property, right
or interest including any leasehold interest~ aud



debts o~ed by the Government of Cuba or by enter-
prises ~hich have been nationalized, ex~roprlated~
intervened, or taken by the Government of Cuba and
debts ~hich are a charge on. property ~nich has been
nationalized, expropriated, intervened, or taken by
the Government of Cuba°

On ~the basis of evidence of record, the Commission finds that

claimaut is, and since prior to October 13, 1960, has been, the o~ner

of 400 shares of common stock of Havaua Lithographing. Th~ ~ertlflcates

repres.entlng the shares in question are Nos. CI~C 1TS8T, CL~C-IT608,

CI~C 17607, and CLHC 17606.

On October 13, 1960, the ~Government of Cuba published Law 890 in its

Official Gazette, vhich listed as nationalized Compauia Lite.gr~flca

de l~ Habana~ S.A~ Accordingly, the Com~sslon finds that Hav~n~

Lithographing Fas nationalized by the Government of Cuba on October 13,

1960, and that claimant’s interest in the enterprise ~s t~ken on that

date.

In determining the value of the interest o~ned by cls~mant in Havana

Lithographing, the Commission has considered an unaudlted balance sheet,

~Ith supporting schedules, as of July 31, 1960, an affidavit of the former

President of Havana Lithographing, appraisals and v~lu~tions ef the assets

of the corporation prepared in 1960 and 1967,and insurance Blues for all

assets. On the basis of all the evidence of record, the Commission

finds that $1,356,01~.1~ is the amount that ~ould have been available at

the time of loss for distribution among the 540,R18 shares of common

stock issued by Havana Lithographing. The Commission thus concludes that

the dollar loss sustained in connection ~ith the o~nership of a common

stock interest in Havana Lithographing Fas $2.51 per share of common stock

issued and held at the time of loss. (See the Claim of Central Nest Com-

Claim CU-3440.)

Accordingly~ in the instant claim, the Commission finds that claimant,

as holder of 400 shares of the common stock in Havana Lithographlng,
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S~ffere~ a loss in the a~ount of $i,00~.00 within the mes~ulng of

Title V of the Act, as a reset of the ~tio~@lization of

Litho~hin~ by the Goriest of Cu~ on October 13, 1960.

The Co~ssion h~s decid~ that in ce~iflc~ion of losses on

cl~ims dete~ned p~s~t to Title V o~ the Inte~tional clmims Settle-

me~t Act of 19~9, ~s ~e~d~, interest shoed be incl~ded at the rate

of 6% ~er ~ from .the date ef less to’~the date of s~t!ement. (See

the C~m ef Lisle ee~o~at~en ~ Cl~Im No.

Acco~ingly, the Co~ssio~ concludes that the ~o~t~ of loss sus.

t~n~ by the �~t s~ll b~ incre~s~ by interest thereon ~t the

rate of 6% per ~ from October iS, 1960, the date of !ess, to the

date on ~ich pre~sioss ~re ~e f,r s~tl~ment thereof.

C~CATION OF LOSS

The Cohesion .codifies that CA~~ C~RO e~fer~ ~ loss,

as ~ reset ef actions of the Gove~t of Cuba, ~thin the scope

of Title V ~ef the inte~tlen@l Cl~ims~ Settlem~t Act Of !9~9, ~s

~end~, in the ~t of One Th9us~d ~d~

~th interest ~t 6% per ~ f~m October 1S, 1960 to the date ef

s~tlement.

Dated at Washington, D. C.,
and entered as the Proposed

NOTICE TO TBEASURY DEPA~MF~: The. a~b~ve listed certificates ~nd/or
bonds m~y have been returned to ,ela!~m~nt aud no p~yment should be mad~
until they are resubmitted.
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