
¯ " FOREIGN CLAIMS SETTLEMENT COJ~ISSiON
OF THE UNITED STATES

WASHINGTON, D.c~ 2os79

IN THE MATTER O¥ THE CLAIM OF                ~

Claim No.CU-lY98

Decision No.(~U ~3S

Under the International Claims Settlement
Act of 1949. as amended

PROPOSED DECISION

This claim against the Government of Cuba, under Title V of the

International Claims Settlement Act of 1949, as amended, was presented

by WILLIAM DOUGLAS FEIERABEND, and is based upon the asserted loss of

~l~000.00, sustained in connection with the ownership of a stock in-

terest in Compania Litografica de la Habana, S.A. (Havana Lithographing

Ccmpany), hereinafter referred to as Havana Lithographing. Claimant

i.~:~- been a national of the United States since his birth::In the United

@,5i~,,~t e s ¯

Under Title V of the International Claims Settlement Act of 1949

[78 Star. lllO (1964), 22 U.S.C. §§1643-16~3k (1964), as amended, 79

Stat. 988 (1965)], the Commission is given jurisdiction over claims of

~a%ionals of the United States against the Government of Cuba. Sec-

Lion 503(a) of the Act provides that the Commission shall receive and

,,].etermln~ in accordance with applicable substantive law, including in-

ternational !aw, the amount and validity of claims by nationals of the

United States against the Government of Cuba arising since January l,

1959 for

losses resulting from the nationalization, expro-
priation, intervention or other taking of, or
special measures directed against, property in-
cluding any rights or interests t,herein owned
wholly or partially, directly or indirectly at
the time by nationals of the United States.
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Section 502(3) of the A.zt p_o~d~’    ¯ ~.

The term ’proper~y’ means any property~ right
or interest including any leasehold interest,
and debts owed by the C.overnment of Cuba or
by enterprises which have been nationalized,
expropriated, ip~errened, or taken by the
Government of Cuba and " decks which are a charge
cn properby w~Xch has been nationa!ized~ e~ro-
priated~, inte~%~ened~ or taken by the Gover~ent
of Cuba.

0n the basis cf evidence ~~ .... ~ ...... d~ the Commission finds that

claret is~ and since prior to October 13~ 19~0~ has been~the owner

cf i00 sh~es of ~% C~m~ative Convertible Preferred Stock of Havana

Litho~aphing having a p~ ~!ue of $25.00 per share. The certificate

representing the shares in ..... ~ ~.q~.. ......~n is ~o. PLHC 0492.

0n October 13~ 1960~ the ~ver~_ment of Cuba published ~w 890 in

its Official Gmzette~ which ~ ....... as ~tionm!ized Compania Litografica

de la Hab~na~ S.A ....... t~gl~ the Co~ssion finds that Hava~ Litho-

g~aphing was nationalized by the C~err~ent of Cuba on October 13~ 19~0~

~d t~t claimant’s interest In the e ...... p~e w~s taken on that date.

~ne value of t~e ~~ ......~ ,~,~ ~wne& by c!ai~nt in Havana Litho~aphing

...... ~ ~I~ Seven and Secticn C of ~icle ~ght~ .... ~ ~=.~’n~d by Section B ~i’ ~’~ ~ ~

By’~Laws cf the ~, .~ ~.~a%~,~~ pertaining to the distribution of cor-

~ ~ ~ ........o ~, ........g ~.~ , perations.

Section B (" ....... -~ = ’ ’ "

~ ~ o~ ~ of ~e~-~’~ed ~,~.~k then out-the ho:de_ s .... ss.szfes .........
standing she .... be .......... ,~ 9o be paid t;e:~ty-five
pesos ($25.00); legal %e~_d~ "-,. ~-- per share~ p!us ae-
c~aed diw~dends there~-n 1o %b.e d~t~ <f pa~ent ....

~ock must be made before pa~er~Z is made to the
holders of Co~mono~o ~m~-.

. hb!ders .ofAccor~ingly~ the. the p~efe~red sha£e{ outstandihg at the: time

of loss, of~which ~th4re’~ere 22,373,84 shares., would be entitled to $25~00

per share plus any di%~£en~s accrued ~o Ce~o~er 13~ 1960~ %he da~e on

which Havana l,i~ho~aphing w~%z natlcnallzed.
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were made on January 15, April 15 and July 15, 1960 to the holders of

the Preferred Stock, and tb~t the only dividends on the Preferred Stock

accrued and unpaid as of October 13, 1960 totalled $8~390.00. ~nis

amount represented the dividends payable October 15, 1960 at $0.375

per share.

The Commission therefore finds that the dollar loss sustained

in co~mection with the cr~nership ~f ~_~eferred StocM of Havana Litho-

~,aphing is $25-375 per sh~’÷. " (~.a Claim cf Central West Company,

Claim No; CU-3440.)~’

Accordingly, in the instant claim~ the Commission finds that claim-

ant, as holder of iO0 shares of the 6% Cumu!ative Convertible Preferred

~tock of H~v~na Lithographing, suffered a loss in the amount of $2,537.50

within the meaning of Title V cf the A~.’.t~ as a res~&it of the nationaliza-

tion ¢.f Havana Lithcgr_aphing by the Government of Cuba on October 13, 1960.

The Commission has de~:,’.’."ied that in cez~!:ficaticn cf losses on claims

.:.i :~~. c_~ined pursuant to Title V of the International Claims Settlement Act

.,’ 2./’!4.9, as amended., int=:rest sh~’~_d be included at the rate of 6% per

~nn’.~m f~"om the date of it.as t.o the date of settlemer~. (See Claim : ¯

_~f Lisle Co.~po_"~t:!on~ Claim No. CU-0644,.)

Accordingly, the Ccn~w~ssien concludes that the amount~ of loss sus-

~iued by the claimant .... ~     " "sna.~.._ be ~_ncreased by interest thereon at the rate

,~f ~% per ann~m from October 13~ 1960~ the date cf ioss~ to the date on

wh:,~ch provisions are made for sett.iement thereof.

It will be noted that the t,:t,~! amount c.f loss fo:~ud herein is in

excess of the amount asserted by claimant. However, in determining the

amount of loss sustained, the Cc~zaission is not bound by any lesser cr

greater amounts which may be asserted by claimant as the extent thereof.
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CERTIFICATION OF LOSS

The Commission certifies that WILLIAM DOUGLAS FEIERABEND suffered

a loss~ as a result of actions of the Government of Cuba~ within the

scope of Title V of the International Claims Settlement Act of 1949~

as amended, in the amount of Two Thousand Five Hundred Thlrty-Seven

Dollars and Fifty Cents ($2~537.50) with interest at 6% per annum

from October 13, 1960 to the date of settlement.

Dated at Washington~ D. C.~
and entered as the Proposed
Deoision of~ the Commission

~o~d v. B. ~ton, ~a~n

~hls is a true and corroct copy of * ~
of the Co~issi~ which was entercd a~ ~ ~

~OTICE TO ~SURY D~~~"~he above listed Clerk of the Co~issi~
ce~ificate

may have been ret~ned ~tO claimant and no pa~ent should be
made ~til ~ is resubm~ed~ ~

.
~e s~u~e does no~ ~rovide fez ~he ~en~ of cl~ims ~gsins~

the Government of Cuba. Provision is only made for the dete~ination
by the Co~ission of the valldity and amounts of such claims.
Section 501 of the statute specifically precludes any authorization
for appropriations for pa~ent of these claims. ~e C~ission is
required to certify its findings to the Secreta~ of S£ate for
possible use in future negotiations with the Gover~ent of Cuba.

NOTICE: Pursuant to the Regulations of the Co~ission, if no objections
are filed within 15 days after service or receipt of n6tice of this Pro-
posed Decision, the decision will be entered as the Final Decision of
the Co~ission upon the expiration of 30 days after sudh service or re-
ceipt of notice, unless the Co~ission othe~ise orderS. (FCSC Reg.,
45 C.F.R. 531.5(e) and (~), as amended, ~2 Fed.[ Reg..Ai2[J13(i96~)?~)
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