
FOREIGN CLAIMS SETTLEMENT COMMISSION
OF THE UNITED STATES

WASHINGTON, D.C; 20579

IN THE MATTER OF THE CLAIM OF

Claim No.CU-2308

OLGA SCHUSSLER Claim No. CU-8159

Decision No.CU

2020

Under the International Claims Settlement
Act of 1949. as amended

PROPOS ~D DECISION

These claims against the Govermment of Cuba, under Title V of the

International Claims Settlement Act of 1949~ as amended, were presented

by OLGA SCHUSSLER~ and is based on her interest in bonds issued by the

Cuba Railroad. Co, any. Claima~ has been a national of the United States

since her naturalization i:~ !938-

Under Title V of the 2~ternational Claims Settlement Act of 1949

[78 Star. lllO (1964), 22 U.S.C. ~i~43-i~43k (19~4), as amended, 79

Ccm~m .... on is gi~-enStar. 988 (1965)], the {’~ j~isdiction ~er claims of

na ..... al:~ of t2.e ~.__~e~~.,~         aga .... ~ t:~e ~<,ver~ent of ~ba. gec-

~cn 503(a) of the Act ~’~,’,’~d~ .... ~’~- ~.~ ...... ~ shall receive and

determine in accordance with applicable s:J~sta~i’~e law, including

i~ernational !aw~ the amo’~ut and ~- ~.a ..... y of claims by natior~is of

C~a arising since Janu-S~e~ against t~ ~-= .... ~~ of "~the~United .~ ~            ..~ ~

ary i, 1959 for

losses resulting from ~"-=~.~ nationalization~ ex-
propriation~ ir_te~-er~ion or other rafting of,
or special measu~es directed against, property
including any rig~s or interests therein owned
wholly or pa~~~_;~-~.~-~-~_~ or     indirectly at

~m ~d ~ates.the time by nationals of the ~-’~

Section 502(3) of the Act ~row’ides:

~e~m ’property’ means a~o~ prope~y, ri~t
or mn~ereo~o including any leasehold imterest,
and debts owed by the G~e ....... of Cuba or by
ente~rises which have been na~bionalized, ex-
propitiated, inte~ened~ or taken by the Gover~en~
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of Cuba and debts which are a charge on prop-
erty which has been mationalized~ expropriated,
inte~emed~ or taken by the Goverr~ment of Cuba.

0n the basis of evidence of record~ the Cow.mission finds that

claimant is~ and since prior to 0cto~er 13~ !9~0, has been the owner

of !0 bonds in the original! fa~e ar~o~qt of ~O00.O0 each~ issue~ by

the Cuba Railroad Company and Sm~g~m as "i~sz-ovement and Equipment Gold

" ~ ...... ~_ae~ an indenture of July i, 1910~Bo~d 4%~ uue J~’~e 30~ 1970" ~.~ .... d "~~

and Supplemental indent~"es dated July l~ 1952 and December l, 1959,

with Chemical Bank New York ~ust Company as Successor ~ustee. ~e

bonis in question are Nos. M 1484 tbL~ough M 1493.

0n the basis of evidence of record~ the Cot_mission also finds t~t

c!a~ant is~ and since prior to October !3~ !9~0, has been the owner of

20 bonds~ in the original face ~mottut of $i~000.00 each, issued by the

C~f~a Railroad Co:~t~any~ and P=~_~:~’n as "First Lien and Ref~.ding Bond~

Series A~ 4%~ due J~u~e 30~ !~70~’ issae~ ~_~er an in~er~e of March i0,

i922 and a Supplemer~bal inder~e date~. JtS_y I~ 1952, with the First

i’]~atione_l Cit~ Bank of Ne~,~’ York as Su~ce~s~r ~’ustee. ~_e bonds in

question are n~tmbered T32~ 1027 through 1036; M 85 t~mough 89; and

~ 3118,~ 3i!9~ 3125 tbz’ough 3~7.

~ne recc~r~ f~is~!o~s th,.t the C~2a Rai~c~a~ Co, any was owr_ed

~ ..... ~ "     ~    Cuba ).n~ ...... of Crf~a (Fer~’o~arriles ...... ~do~ de

!t was !Iste~ as nationaiize~, by Ctf:an L~ 8~.3~ ptfo!ished in the Cutan

0ffieia!Gszette on O~tef~er i3~ 19~0. Comco!i~ated Rai~oads was c,rganized

tut~er the la~s c,f Ctfsa and does not quiaify as a co, orate "National of

tree United S~abes" deflne.~ ~ier~=,~c~ .~_~_~-~ ~,~(1)(B) of the Act as a

potation or other legal enti~y orga:::i~e3 ~tder the la~zs of the United

States, or any State~ the Zistricb mf Coir~oi~ or the Co~en~ealth

Puerto Rico, whcse ~nersh!p is ves~ed to th~ exber~ of 50 per cent~

or mere in nattu’al ~ersoms 0~ho are citizens of the United States.

~[oreover~ a!thou~h Ct~Da Railroads was e,rgaz~Ze’! in New Jersey~ it is

wholly owned by Consolidated Railroads an~ does not qualify as a

tional of the United ~,~ ~der e ....

cu-e3o8
cu-8~59
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(See Claim of Framer~ Marx~ Greeniee and Backus, Claim No. CU-OI05,

25 FCSC Semiar~. Rep. [July-Dec. 19~6]).

~l~.m_~ ms entitled to file Shese claims based upon theTherefore~ ~ ~’~ ~ "

q~e .... on which~.~_ese~            debts oI nationalized enterprises within

%he preview of Seztion 502(3) of the Act. (See Claim of Edgar F. Corliss~

.... Ha~m~ Claim No ~-2398 )Claim No. ~-078~ and Clai~ of .._~_ ~ i. " ~’.? ¯ ¯

By inientu~e dated Ju~y l~ 19~0~ an~ ~u;D~emen~al inden~es dated

july i, 1952 and Decembe~ i, 1959, the Cuba Rai~oai Company issued

[olla~ ~onis sec~ei by morbg~ge upon the realty and equipmen~ of the

Cc~Dany. By ~he Sup~!emen~al indentuz~e of July i~ 1952~ the bonds were

reissued as $~ ~.~.~ due J~e 30~ i970. As of 1952~ ~he outstanding

principal Daian~e on each $I~000.00

$~ pe~ a~m to be~ paid on ~he pmincipal b!ance. The record discloses

~ha~ ~he las~ pa~en5 cf intemes~ on ~he bonds was made on November i,

~958.

The Commission finis =~_~ ....... ~__~-~ tcba~. ~_ ~no~unt oe_ the ~paid iniebte~ess

E~__u~ %’as $6~856.80 including the.... ~-~n= an& Equipme~bon claimant ’ s ~_~.. ..... = ~,

princiDa!. ~motuqt of $6~350~00 and the                                                    h_~=_~.~ ....~ ....d~ on    the bond from

~o~moe_ i~ 1958 to O~tober i3~ 19~0.

With respect: to ~he ~’~~ --~’ ~.~ .... Lien and Ref-mqding Bends~ th~ Cuba Rail-

road Com_pa~ by v~,:~- ..... "    ~ ~_,,o.~n .... ~’ten ~,c.. ~t~ 192~ and Su~plemenSal in-

"~. de~zt"~es ~teS J~uze 2~ 1925 and July                                                                     -.~ 19~, ~.~,.~d Do!la~ hon!s se-

c~:-~ed by mo~gage u~<:n the real pm~erty of the Company. By the Supple-

b..~.u~ were re-issued as 4~ bcnds~mental Indentume of July i~ 1952~ the

due Jum_e 30~ 1970. As of 1952~ the :"~sta~"d~n principal balance on

"’~ ~ .... ~ ........ 4~ Fer ann~ to heeach $i~000.00 bond was $635.00 wm~n

D~d on the principal bai~nce. ~<te ........ ~-~ ~I ..... that the last

e-’~ ...... ~=m~-_r i, 1958-pa~n~-~@f interest on these %o~&s was

The C0n~nission ~:~ the 1o-b.~7 .... of ~n~ ~paid indebted-

.
~ due on each bond from De.her i~ 1958 ~?m~ough October 13, 1960.

cu-~3o8



¯ he Co~v.-;ssion has decided t~% in cer%ification of losses on

claims determined p~su~n~ ~o Ti~!e V ~ ~he !n~emns~ionel Claims

Se~lemen~ Ac~ of 1949~ as ~eniei~ interes~ should be included

~he ra~e of 6~ per annum from ~he i~e of loss ~o ~he date of se~le-

Accordingly~ the Co~ssion concludes tDm$ the amounSs of loss

sustair_ed by the claima~ shall be increased by interest thereon at

the rate of 6% pe~~ annu~ from Oc%oZer 13~ 1960, the date of loss, to

the date on which provisions are m~de for settlement thereof.

as a result of a~ions of %he C.over~nen~ of Cuba~ within the scope of

in the ~o~t of ~enty ~nousand ~o~ H~ed NinetyJEight Dollars

($20~498.00) with interest at 6% per a~nt~ from October 13, 1960 to the

date of se%tlemer~.

Dated at Washinggon~

........ o~ of the

Si~ey Freidborg, ~o~sioner

Notice: Pursuant to the Regulations of the Commission, if no objections
are filed within 15 days after service or receipt of notice of this Pro-
posed Decision, the decision will be entered as the Final Decision of the
Commission upon the expiration of 30 days after such service or receipt
of notice~ unless the Commission otherwise orders. (FCSC Reg.~ 45 C.F.R.

O 531.5(e) and (g) as amended, 32 Fed. Reg. 412-13 (1967).)
Cu- 2308
cu- 8159
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NOTICE T) TR~,%SL-RY DER~R~’~T: This clai~ap~ may be the st~bject of

another ce~’tifica~ion of loss in 0L-5088.

~q~e s’Zat~te does not ~<~Tid.e for the ~me=t of claims against
the Go’Ter=zer~ of C~Z=a- Pro’Tis!o: is c::~Zy ma&e fc,~" the deter~na%ion
by the Com~ ..... ~o,_    the validi’by a:~d ar_ourY~s of su.ch claims.
Sectio~m 501 of "~he s~at’~<te ~-- {~{ ca~ ~’ p~ec!u%es any authorization

p~.zm~, of thesefo~- a p-o~-iatioms for ..... ,-,~-~,~ claims. The Co~ission is
P - - ~.+~.. ~., ’ ............... of State for possible

v, se in ft~t~’e negotiations with the Gc’~’er~r~e~% of C~aba.

~0TICE TO TR~t~6URY: The a]cove-m~efeme:<~ed see’~’ities may not have been

sWomitted to the Oo:rmissiom cm if suf0mSt%ed~ ~Y have been ret~mned;
accomdingly; :o pa~ze:qt sho~:id be mmde ~mqtil claimant~ estWolishes
~ -~" "~ of bhe ...... ~--~’~t~es ~,~ the ~ ..... ~ ..... ~ ~e’~bified"


