FOREIGN CLAIMS SETTLEMENT COMMISSION
OF THE UNITED STATES
WASHINGTON, D.C. 20579

In THE MATTER OF THE CLAIM OF

Claim No.CU-2308

OLGA SCHUSSLER } Claim No. CU-8159

Decision No.CU

2020

Under the International Claims Settlement
Act of 1949, as amended

PRCPOSED DECISTON

These claims against the Government of Cuba, under Title V of the
Internaticnal Claims Settlement Act of 1949, as amended, were presented
by OLGA SCHUSSLER, and is based on her interest in bonds issued by the

Cuba Reilrcad Company. Claimant hac besn a national of the United States

cince her nasuralizatica iz 1933. Y

Under Title V of the Insernational Claims Settlement Act of 1949

[78 Stat. 1110 (1964), 22 U.8.C. §§1543-1643k (196k4), as amended, T9

Shat. 988 (1965)], the Commission iz given jurisdiction over claims of

Ltieomals of tre Unised Sheses agelinss She Government of Cuba. Sec-

sion shall receive and
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sicn 503(a) of the Ach provides thaelb ths Comrls

detarmine in acermdance with spplicable stlebarbive law, including

international law, bhe amouwt arnd valididy of claims by nationals of

the United States ageinst of Cuba arising since Janu-

sry 1, 1959 for
loeges resulbing from the navicnalization, ex-
propriation, 11rucr'"\r(=‘ru,m_~ ¢r cbher taking of,

r special measures directed against, property
including any righic or inberests therein owned
wholly or pariially, &lrecsly or irndirectly at
the time by nationals of the United States.

Section 502(3) of the Acs provides:
The Serm 'propersty' mesne any property, right
or inseresss includirg any leacshold interest,

and debss owed by the vaer:!.:e::

of Cuba or by

enterprises which Lave besn = ~zsionalized, ex-

propriaed,

inbervensd, or taken

by the Government



- .

of Cuha and cebbs which are a charge on prop-
ersy which hsg been nationzlized, expropriated,
intervened, or taken by the CGovernmeans of Cuba.

Cn the basis of evidence of rescrd, the Commission finds that

claimant is, and since pricr Lo Ccbuber 13, 1960, has been the owner

ELy002.C0 each, igesued by

she Cuba Railread Jompany and known as "Improvement and Equipment Gold
Bond, L%, due June 30, 1370" Zssusd under an Indenture of July 1, 1910,
and Supplemental IndenSures dated July 1, 1952 and December 1, 1959,

with Ckemical Bank New York Truet Compeny s Successor Trustee. The
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n quegsicn are Nog. M 1h8% throvgh M 1493.
Om She bagis of evidence of record, the Cormission also finds that
claiment is, and slnce prior to Ostober 13, 1960, has been the owner of
20 bonds, in the original face amount of $1,000.00 each, issued by the
Cute Railwroad Company, axd known ag "Firsh Lien and Refunding Bond,
Series A, 4%, dve Juze 30, 1970" izsund uzder an Indensure of March 10,
1922 end a Supplemenial IndenSure debed Juiy 1, 1952, with the First
Neslonal Cisty Bank of New York ag Suzcescer Trustee. The bonds in
gueshion are numbered TXM 1027 thwcuzh 1036; M 85 through 89; and
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The reacrd &fgelocsze thats oo2 Colz R

ced Corpany was cwned
Ly Congolidated Rallrosls of CUune (Feriozsrxlilse Congolidados das Cuta).

5 was liebed s nsbicnslized Ty Jsc Lew 852, prbiished in the Cuban
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under the lawe of Cure azd doss nebs quizify sc a corporate "National of

L S EER A 2 em o s D e ORI i~ \ b _ - .
she United Stases" definmed umder Seoiica 5C2{1)(B) of the Act as s cex-

o eonS

poration or chher legel exsisy orgexizel wndsr tie laws of the Uzitbed

Prerbto Rico, whcse own
or mere in nehuwal perscns who are oliblzens of the United States.
Moreover, although Guba Railreads ves crgarigel in New Jersey, it is
wholly owned by Concolidated Railrcads and does nob qualify as & na-
+tional of the United $hates under Secbion 509(1)(B) (supra).

CcU-2308
cu-8159

3, 1980. Jomcolidszsed Railroads was crganized
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ez Clain of Kramer, Ma»x, Greenlee and Backus, Claim No. CU-0105,

(

£5 FOSC Semiann. Rep. [July-Dec. 19667).

o

I

Therefore, claimans is entitled to file these claims based upon the

tendc in question which represent debls of nabtionalized enterprises within

he prrview of Seziien 502(3) of the Act. (See Cizim of Fdger F. Cerliss,

Claim No. CU-0T785, and Claim of Albert I. Harris, Claim No. CU-2398.)

By Indenbure desed July 1, 1910, and Supplemental Indentures dated
July 1, 1952 and December 1, 1959, the Cuba Railroad Company issued
Tollar bende gecured by morsgage upon the reslty and equipment of the
Cermpany. By the Supplemental IndernSure of July 1, 1952, the tonds were
reiggued as h% tondg, due June 30, 1970. As of 1952, the outstanding
principal balence on each $1,000.00 bond was $635.00, with interest at
4% per annum to'Beﬁp 1d on the principal blance. The record discloses
shat the last paymens of interest or the bonds was made on November 1,
1958.

Tae Comnicoicn Tinds taab She Sosal zronw’s of the unpaid indebtedness
on claimans's Tworovemens and Equipmens Bonds wes $6,846.80 including the
princinal amovns of $6,350.00 and the inbersch due on the bond from
November 1, 1958 o Ozicher 13, 19%40.

Witk respach to She Firpt Iiex and Refuniing Bonds, the Cuba Rail-
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road Company, by Indenbure da’sed Mzresh 10, 1622, and Supplemental In-
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Gemsurag daSed June 2
cured by mortgage upcn She »esl preperty of the Cozpany. By the Suprle

menbal Indenbure of July 1, 1952, the bonds were re-issued as 44 bends,
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Te J‘ e 30, 1970. Ag of 1952, the cubcSanding principal talance con

each $1,000.00 bond was $635.00 withk imbersst ab 4% per annum to te
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paymens pf interest on thesce Bonds wes mede on Decemtar 1, 1958.

1
The Chmmisgion firnds Shat the Soizl amcuns of ths unpaid indebted-

ness on the Firg® he claziment was $13,651.20,
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The Commission has decided thes in cersification of losses on
claims determined pursuant to Title V of the International Claims
Settlement Act of 1949, ag amended, interest szould be included ab

the rate of 6% per annum from the date of loss to the date of settle-

rers. (See Qlaim of Iisle Corporeblion, Ulaim No. CU-06LL.)

Accerdingly, the Commicsion concludes that the amounts of loss
. sustained by the claimant ghall be increased by Interest thereon at
the rate of 6% per snnum from Cchober 13, 1960, the date of loss, to

the date on which provisions are made for settlement thereof.

Tae Commigeion certifies thals !
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CHCOPSLER suffered a loss,

£5 a vesuls of ashicne of the Governzent of Cuha, within the scope of
Title V of the Inbernationzl Clalms Satilemens Act of l9h9, as amended,
in the amount of Twenby Thousand Four Hundred Ninety;Eight Dollars
($20,498.00) with inkerest ab €% per aurm from Cctober 13, 1960 to the

date of settlemens.

Debed at Washingiton, L. C., 3
and entered as the Proposed { Q g ff; ’L/' 7
Dezision of the Commissicn SO Rl Ve .

“Teamara ¥. BT Sutt :ﬁ"; “BRRLroay T

26 JUN 1969 %Aw ;//.- //”""

v s v

“Theodore Jaffe, usuaissioner

——
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SOy Gred by

“Sidney Freidborg, Commissioner

Notice: Pursuant to the Regulations of the Commission, if no objections

are filed within 15 days after service or receipt of notice of this Pro-
posed Decision, the decision will be entered as the Final Decision of the

Commission upon the expiration of 30 days after such service or receipt
of notice, unless the Commission otherwise orders. (FCSC Reg., 45 C.F.R.
"531.5(e) and (g) as amended, 32 Fed. Reg. 412-13 (1967).) ‘
cu- 2308
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NOTIOE T2 TREAS
anutner certifica%io“ cf loe

ENT:  Tele claimant may be the subject of
g 1n CU~5083.

;SLS fom S claimes sgaines
The Gowernmeat of guhge Provizion is cnly the determination
ty the Commissicn of the validisy and smounts of "uch cleims.

Seaticn 501 of She siasuse spe:ificall“ precludes any ythorization
for appropristlons for paymens of thess clalms. Tpre Commicsion 1s
v 15e £indings to bthe Seamsiary of State for possible

<
waguired to cersliy 158 z
vee in fusure negotlaticns with the Government of Cuba.
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Tra ghove=watfersncsd gscurliles may not heave been
g ”‘sea, may have been returned;
= 1511 claimant esbablishes re-

reve warsifiede.
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