
FOREIGN CLAIMS SETTLEMENT CO~I$SiON
OF THE UNITED STATES

WASHINGTON, D~C, 20579

IN THE ~/JATTF~ OF THe; (~LA~ OF

Under the Intmrnational Claims Settlement
Act of 1949. as amended

PI~’..)PO ~ ED DECISION

Claim2~nt, EDWA.RD W. SCOTT~ who owned a stock interest in the

Trans-C~aba Oil. Company, asserts a claim in the amount of $733.25

~nder Title V of the Internationel Claims Settlement Act of 1949,

as amend~d~ against the Government of C~fba because of its nation=

alizatior~ of said Company~

In o~.~r decision entitl~:~ the ~?~ai.m of D~ R~ Winberl~ (Claim

No~ C{)’=3~417 which we i.ncorpoz~a~ h<~rein by reference), we held

that the prop{~rti.es owned or controlle~ by the Company were

nationalized or otherwise taken ’by the Go’~erf~.ent of

Nove~fb~r 23~ 1959, and that this type of c[aim is compensable to

an Am{~ri.can national under the f~.cts and conditions set forth

therein~ We need not again dets.:il here the reasons or the m~thod

used in determining the ’v~lue per share

On the basis of eviden<~:e in the r{:eord :in the instant case,

the Comm.ission finds that this claimant com~ss within the terms of

the Wimber~ decision; theft he was a~z ~m~riean natiox~.[ at the

requisite times; that he has been the ow~er of 500 shares of stock

:in the Trans-(]uLa Oil Cot(~pany sin<:.e pz~ior to November 23, 1959~ and

that b.e ~]:ffer~d a 10ss :i~:~ the ;~’,:~0~.~.’~: ~:~f $59~90 in connection there=



S{~.ction 50% of the A~.t pr~~-iJ~s~ as to ow~rship of claims, that

(a) .& claim shall not be considered under sec~
tion .503(a) of thLs title uc~less the property on
whic~h the claim ~¢~.~ ba~ed w~s owm<ed wholly or
partia.lly~ directly c:c :[ru:Li:~ectly by a ~ational
of the United States o~ the date of the loss
if cor~sidered sh~l], he considered only to the
extec~t the ¢l~im has been held by one or more
n~.tior3.~[s of the United States
thereto:fret until the date of :fili~.g with the
Co~L[s s ion~

Section 507 of the Act provides~ as to assignmer~t of claims, that

(b) The amount determined to be due on any claim of
an assignee who acquires the same by purchase shall
not exceed (or, in the c~se of any such acquisition
subseq~ent to the date of the determi~ation, shell
not be deemed to have exceeded) the amount of the
actual consideration paid ’by such assignee, or in
case of successive assig~]~.ents of a claim by an~y
as s ignee ~

Oa the basis of evidence of] record~ the Co,m.Mss~ion finds that

claiy.~nt also acquired 300 shax:es of Tra~s-guba on De<:eu~ber 8,

1959 for $59.50 and 700 shareq ot~ I)ecem~ber 9~ 1.959 for $138~50~

. .~ <;~) of th~ Act:, a cla:im,~rL

is re.quLred to establish [:h~;O; the <~l.~:im :for any loss ha.s Leerz con-

from the d~zte of loss Lo the d~,t:e of f[l~zg w’[th Lh.e

The loss oceu~:</ed orz November 23~ 1959. Y.£~ simi.lar cases, claim-

ar~Ls have beez~ ’~mable to obta.i~’z :i.~:t~o:cmatio:,~ or e’.,.ziJence to establish

the r~.ationaIity of the o~’ner of the sce~:u:~it:i.~s on the date of loss,

~.nd to establish, c.o:crti.~::.uo~s 17~z:ited St~[:~s ownership of the secu~i~

ties u~,.t:il, the d~’Le or.~ which clai.~.~.~.~t acq,~ired th.em~

Evidence of ~eco~d before the Co~Lfssion discloses that

ties of the type subject of tL:is claim were almost entirely owned and



Commission has considered whetb.er ~:~. i.r~.f~t:enc, a may be jt~stified Chat

tionals of the ,.~,._~.ted States from ~-:h.e d~.t:e .~f loss to the

which p,~rchasad by the claim~ant~ a~,.d, i..n the ~.bse:c~.:~:e of evid.erzce to

the contrary, has concluded that the sec~.~:ci.ties were coD.t:i.t~’~o~sly so

owr~ed. (See Claim of the Executors of tt:~e Estate of Julius 8o Wikler,

Deceased, Claim No~ gU=2571~)

The {~o~mt~i.ssion finds that elai.~ant, as an assignee by purchase,

acq~;ired the claims for the losses susta:i.~ed by the assignors of the

last mentioned 1,000 shares, b~t concludes that his Certification

must be limited to the actual val.’ue of the stock on the d,~tes of

p,.~rcb.ase ~

Tt~e Commission has decided that in certification of losses on

claims determined p~ars~ant to Tit:le V of the InternatLoe~l Claims

Settlement Act of 1949, as amer:>:te.d~ irzterest shou.ld be included at

the r.~.ge of 6% per a~:~~:,, f~om t:b~ dat:e o:f loss to the date of.’ settle=

=~e~t (See glai.w of Lisle ~, ....~e’ ~ . ~........ ~ .....cpo ......:~.o:~ Claim No, CU~06.~:,

The go~aaiss:i.on concl.o.des that the ~:mount of loss s~st’~ine:.t by

cla:Lz~nt herein,, shall be i.>:c.t~e~sed by interest: thereor~ at ffhe rate

of 670 per anrAv:~m from the dates below to the date on which provisions

are made for the settlement thereof:

Nove::ffbe~" 23, 1959 ~ 59° 90

Deeeu&er 8, 1959 35.94

December 9~ 1959 83,86

$179~ 70



-4 -

CERTIFICATION OF LOSS

The Con~.nission certifies that i~,7[~Wl\~$~f~ ~$o S~.¢’OTI~T suffered a loss,

as a result of actions of the Government of Cuba~ within the scope of

Title V of the International Clai~s Settlement Act of 1949, as amended~ in

t.he ~ount of O~e H’~:~dred Sev~rty=:~.~ ~.olI~:~ and Seventy iCents

($ 179.70    ) with interest at 6% per annum from the aforess~id dates

to the date of settlement.

Dated at Washington~ Do Co,
and entered as the Proposed
Decision of the Commission

? 197o

~heo~o~e Jeffe, Commlssione~

NOTICE TO TREASURY: The above-referenced securities may not have been
s~bmitted to the Commission or if submitted~ may have been returned;
&ccordingly~ no payment should be made until claSmant establishes reten-
tion of the securities for the loss here cert~f~edo

The statute does not .provide for the pa_~ent of claims against the
Government of Cuba° Provision is only made f6r the determination by the
Commission of the validity and amounts of such claims° Section 501 of
the statute specifically preclndes any authoriz&tion for appropriations
for payment of these claims° The Co~nission is required to certify its
findings to the Secretary of State for possible use in future negotia-
tions with the Government of Cuba,

NOTICE: Pursuant to the Regulations of the Commission, if no objections
are filed within 15 days after service or receipt of notice of this
Proposed Decision, the decision will be entered as the Fina! Decision of
the Commission upon the expiration of 30 days after such service or ireceipt
of notice, ~nle~s the C0~is~ion otherwise orders° (FC~C Reg0, 45 C,F,R,
§531o5(e) and (g)~ as amended~ 32 Fed° Rego [1967]o)412-13

CU = 2 3 8,5


