
FOREIGN CLAIMS SETTLEMENT COMMISSION
OF THE UNITED STATES

WASHINGTON, D.C. 20579

IN THE ~/~ATT~R OF I"I{~ ~L~M OF

Under the International Claims Settlemen~

Act of 1949. as amended

PROPOSED DECllS iON

(Haimant, S.~7~f!TEL A. ~OGEN’~ who owned a stock interest in the Cia.

Azucarera Vertientes-Cam~,guey de Cu’ba~ asserts a claim under Ti.tle V

of the Internationa! Claims Settlement Act of 194.9~ as amended~ against

the Go’v~r~me~xt of Cuba beca~.se of its r~.at~onalization of said .Company

]ln our decision entitled the Claim of R~t[:h Anna Haskew (Claim

No, CU-0849 which we incorporate herein by reference), we held that

N:.,,e pr~pert:£~as ~:~w::0~ed ’by th~:~ C<o:.pariy were natio~ali.zed or otherwise

tak.er~. ’t::y the Go’verm:[~,~nt o~: <]ulna on Aug~st 6~ 1.960, and that this type

of cla:f.m i.s compensable t:o ar~ Amerfca~t ~):ational treader the facts arid

cor~ditions set forth therein. We n:se£ .[~ot aga:f.n detail here the

reaso~s or the ~etho:~ ~.sed in det:e:rm.f~ti~z~ t’he ’value per share of

$46,3946.

()~.~ the Las.[.s of e’,/idence :[..~k t[.~e rec<rd :[.rz the insta~t case~ the
..

Commiss:R):s. fi.~ds [La[: this c]ai.t~ant ~=(m:.es w:ithi~ the terms of the

H:askew dec:is:f.o~:~ a~:,t t[~.6’.t he ’~~.s s.n Am,er:f~:a~t natio~::{a] at the requisite

t ime s,

Se<:tio~:~ 506 of the A~.t provides~ as to owr~.ership of claims, that

(a} A claim shal! riot be conside’red under s~,:tion 503(a)
of this t:it]e ,:=.~.ess the property on which the claim was
based was ow~:ed wb,:)l.],y o:L’ partially, directly or indi-

~ ........ ~ ~t~,~ ...... the date



of the loss anJ :Lf c~:ns:idered shall "be considered only
to the extent the claim has been held by one or more
nationals o:f the 13mit:ed States co~>:ti.n~ously thereafter
~ntil the date of :Filing with the

Se~:tion 507 of the Act pro’v:/dess as to ass:ig~.ent of claims~ that

(b) The amount determined to be du.e on any claim of
an assignee who acquires the same by purchase shall
not exceed (or, in the case of any s~’~ch acquisition
subseq~er~t to the date of the determination, shall.
not be deemed to ha’re exceeded) the amount of the
actual considerati<m paid by such assigr~ee, or in
case of so~ccessive assignmetrts of a claim by any
ass igr~ee.

()~:~ the basis of e’v:i.dence of record, the Commi.ssion finds that

claimants acqui:ced 300 shares of Vertie~ztes={2amagw:ey Sugar Company by

purchase ,)t~ k~g’:~.st 22, 1960 for a c<m.side~ation of $927.00, .and another

300 on October 19, 1960 f~->r a considerati.o~~ of

U:cMer the provisions of ":’~ ....,..- 504(a) of the Act, a cl.aimnt is

~ ..........." tab!ish that tLe c:].ai~:,:~. :f,:r loss has bee~ cont irguous lyac<y

ows~ed by a national or nat:[oxrzals of the ’~~ited States from the date of

loss to the date of :f:[l.:i’.c~g ~::Lth the <;c~v~:,H...ss:t.op~ The !.o’,~s occurred on

A.ugust 6~ 1960. :b:: similar cases c:ia:i.mar~t~ Lave ~ee~ ~mable to obtain

:il:zfo~Pr.r~.at:i.on or evide~aee t,) establ:ish the natic, rx.ality of t::he ow>zer of

the securities on the date of ]{~ss, and to esta’bl.ish contir::~ous United

~{{tates ownership of the se<:~.r:Lties v;~::.t:il, the date o~z which claimant

a cq0~ire d t’b.e~,

E’vide,~.ce of :cecord he:tore the Com::a:issior, d:Lsc!.oses that see~riti.es

of the type s~bject of thi:~ claim were almost e~tirely owned and traded

by persons or firms having add:ce.~se~ in the Ur,i.ted St:ates~ The
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the elaimed sec~3.riti.es

nati.o#_al.s of tb.e [f~i.t:ed 5;ga.te8 ;[.’:,:t~>~ the date of loss to the dat:e or&

which pu~’chased by the c!.:~ima/zt~ at~.,fi, :i.~ t:b.e absence of evidence to

the contrary, has co~tcl.~ded t:hat the sec~,’~’i, ti.es ~rere eontin,~ovs.s!,y so

owned (See Claim of the Execu, to:rs :>f the Estate of ~ulius S, Wikl.e_r,

Deceas_ .~, Claim No,

The Commissio~ fi.t~,ds that el.ai.mant~ upo~ his p~.~reh.ase of the

securities, s~cceeded to the 1.oss s~sta:L~ed gy the assignor of the

el.aimed secn’rities, and concludes that he sv.cceeded to and suffered a

1.oss in the total amo’m~t of $1,739~25 (the price he paid) as a result

of the t~at:Lonal:ization of the Company on August 6~ !960~

The (]o~nmissio~, has decided that i.v~ certificatior~ of losses on

claims determined p~:rs~.a,at to Title V of the Internati.o,~al Claims

Sektt.eme:c:.t A.ct of 1.949, as a~,:~,~:zded~ L~terest sho~!.d be included at the

rate of 6% pert a:~r~m :~~’o~:~ tt..e da’te of loss to the date of sett!.ement,

~-~. , .,,

gained By claimant f, ere:i.n sha!.[ be ~r~<:reased by interest thereon at the

rate of 6% per arm’~m from the dat:es bel~:,w~ on which claimar~t acquired

this cla:im, to the date o~-~ wb.:Lc}, pz:,>,.,isLcv~,.s are made for the settl.ement

thereof ;

.k’~.g’~sg 22~ 1960 # 927.00

October 1.9, £9{~(1 812.25

.~1,739.25
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The Co’~lissi.on certifies that ~~:~r~:~~. ................. <4 .~ o j~:!~~,~!N suffered a loss,

as a result of aetions of the GovezpNte~t of Cuba~ wit:hin the scope of

Title V of the International Ciai.ms Settlement Act of 1949, as amended, in

the amaount of 0~,~. .,,.t~.o~=,_. ! ~’~ ......... .~.,~:,. :i~,+    - ..... i’ ~,~............ s f:~m~ 7~.~..~7_ Doll.ars _wenty=frve Cents

($1,739o25 ) with interest at 6% per annum from th(~ aforesaid dates

to the date of settlement,

Dated .at Washington, Do Co,
and entered as the Proposed
Decision of the Commission

NOTICE TO TREASURY: The above-referenced securities may not havebeen
submitted to the Commission or if submitted, may have been returned;
accordingly, no payment should be made until clai~mnt establishes reten-
tion of the securities for the loss here certified°

The statute does not provide for the p_~ayment of claims against the
Government of Cuba° Provision is only made f~r the determination by the
Commission of the validity and amounts of such claims° Section 501 of
the statute specifically prec!udes any authorization for appropriations
for payment of these claim.so The Commission is required to certify its
findings to the Secretary of State for possible use in future negotia-
tions with the Government of Cuba°

NOTICE: Pursuant to the Regulations of the Commission, if no objections
are filed within 15 days after service or receipt of notice of this
Proposed Decisio~ the decision will be entered as the Final Decision of
the Commission upon the expiration of 30 days after such service or ireceipt
of notice, unless the Commission other~ise orders° (FCSC Reg., 45 C.F.R.
§531o5(e) and (g)~ as amended~ 32 Fed° Rego 412-i.3 [1967]o)


