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FOREIGN CLAIMS SETTLEMENT COMMISSION
OF THE UNITED STATES
WASHINGTON, D.C: 20579

\
IN THE MATTER 07 THE CLAII OF

Claim No.CU-3108

FRANCIS J. SORG, JR. }

Decision No.QU ﬂ’\/7y ﬁ/

Under the International Claims Settlement
Act of 1949. as amended
v

FPROPCSED DECISION

This claim against the Government of Cuba, under Title V of
the International Claims Settlement Act of 1949, as amended, was
presented by FRANCIS J. SORG, JR., and is based upon the asserted

loss of $15,277.00, sustained in connécticn with the cwnership of

"a stock interest in Compania Litografica de la Habana, Seh. (Havans

Lithographing Ccmpany), hereinafter referred to as Havana Litho-

\

graphing.. Claimant has been a national of the United States since birth.
Under Title V of the International Claims Settlement Act of 1949

[78 Stat. 1110 (1964), 22 U.S.C. §§1643-1643k (1964), as amended, 79
Stat. 988 (1965)], the Commission is given jurisdiction over claims
of nationals of the United States against the Government of Cuba. Sec-
tion 503(a) of the Act provides that the Commission shall receive and
determine in accordance with applicable substantive law, inciuding.
international 1aw; the amount and validity of claims by nationals of
the United States against the Government of Cuba arisingvsince
January 1, 1959 for

losses resulting from the nationalization, ex-

propriation, intervention or other taking of,

or special measures directed against, property

including any rights or interests therein owned

wholly or partially, directly or indirectly at ™~ -

the time by nationals of the United States.

Section 502(3) of the Act provides:

The term ‘property' means any property, right or
interest including any leasehold interest, and
debts owed by the Government of Cuba or by
enterprises which have been nationalized, expro-
priated, intervened, or taken by the Government
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. of Cuba and debts which are a charge on prop-

erbty which has been naticnalized, expropriated,
inktervened, or taken by the Government of Cuba.

On the basis of evidence of record, the Comnission finds thatb
claimant is, and since pricr to October 13; 1960, hes been, the cwner
of 5,700 shares cf ccrmeon ghock of Havana Lishographing. The certifi-
cates representing the chares in questicn are numbered:

CLHC 21506 through 21510 inclusive

CLHC 21524 through 215287 inclugive

CLHC 21589 through 21599 inclusive

CLHC 21615

CLHC 21899 thrcough 21902 inclusive

CLHC 21910 = u- '

CLHC 22355 through 22359 inclusive

CLHC 22917

CLHC 22931 through 22934 inclusive

CLHC 22957 thrcugh 22969 inclusive

CLHC 23001 through 23004 inclusive

CTHC 23CT73 thkrough 23075 incluzive

The reccrd discloses that Compania Iitcgrafica de la Havana, S.A.

was lishted as naticralized by Law 890 of the Covernment of Cuba published
in the Cuban Officisl Gazetbte on Ccheber 13, 1860. This corperation was
organized under the laws of Cuka and does not quzlify as a ccrporabe
"national of the Unised Shates" defined under Section 502(1)(B) of tke
Act as a corporation or cther legzl entity organized under the laws of
the United States, o any Stabe, the District of Colurmbla or the Ccmmon-
wealth of Puerto Ricc, whose ownership is vested to the exbent of 50 per
cenbum or more in nsturel persons who ars cibtizens of the Unived States.
In this type of situzticn, it has been held previously that a sgtocks-
holder in such a ccrpcraticn is entitled to file a claim based vpon tre
stock in questicn which represents an cwnership interegt in the assess
of a nationalized emberprise within the purview of Sectica 502(3) of

the Act. (See Claim of Parke, Davis & Company, Claim Nc. CU=Q180;'1967 7CSC

Anm. Repe 33.)
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In debermining the value of the interest owned by claimant in

Havana Lithographing, the Commission has considered an unauvdited

balance sheet, with supporting schedules, as of July 31, 1960, =n

affidavit of the former President of Havens Lithographing, eprralsals

3

and valusbionz of the assehs of the corporation prepared in 1960 and
1967, and insurance values for all assets. On the basgis of all the
evidence of record, the Commissicn finds that $1,356,012.12 is the
amount that would have been available at the time of loss for distri-
bution among the 540,218 ghares of ccmmen sbocsk lscuved Ly Havana
Iithographing. The Commissicn thus coacludes that the dollar loss
sustained in connection with the cwrmership of a common shock inserest
in Havana Lithographing was $2.51 per share of cemmen stock igsued

and held at the time of lcss. (See Claim of Cenbral Wegh Company,

Claim No. CU-34L0.)

-

Accordingly, in the ingtant claim, the Cermissicn finds that
claimant, as holder of 5,700 shares of the ccmmon stock of Havan
Lithographing, suffered a lcss in the amount of $1k,307.00 within
the meaning of Title V of the Act, as a result of the n=blconalize-
tion of Favana Lithogrephing by the Goverament of Cuba on Cebeber 13,
1960.

The Cemrissicn kas decided that in cerbification of leosses on
claims determined pursusns to Title V of the Imbernabicngd (laims
Settlement Lct of l9h9, as amended, interest should be 2rzluded ab

the rate of 6% per annum frem the date of loss to the date of ssbsle-

rent. (See Claim of Lisle Corporetion, Claim No. CU-CO4L.)

Accordingly, the Commissicon concluldes thab the ameunt of loss

———

sushained by the claimant shall be increased by inbersst therecn et
the rate of 6% per annum frem October 13, 15€0, the dsbe of loss,

4o the date ca which provisions are made for sebblement therect.
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CERTIFICATION OF LOSS

The Commission certifies that FRANCIS J. SORG, JR. suffered a loss,
as a result of actions of the Government of Cuba, within the scope
of Title V of the International Claims Settlement Act of 1949, as

amended, in the amount of Fourteen Thcousand Three Hundred Seven Dollars

, % 14,307.00) with interest at 6% per annum from October 13, 15€0 %o the

a

-

&

date of settlement.

Dated at Washington, D. C.,
and entered as the Proposed

Decision of the Commission , A

T:eonard ve Be Sutton, Chairman

W6 14 an T ot Qe

Theodore Jaffe, Commissioner

ey Gty

Sidney Frb:ldberg, comissiongr

NOTICE TO TREASURY: The above-referenced securities may not have been
submitted to the Commission or if submitted, may have been returned;
accordingly, no payment should be made until claimant establishes
retention of the securities or the loss here certified.

The statute does not provide for the payment of claims against
the Government of Cuba. Provision is only made for the determination
by the Commission.of the validity and amounts of such claims., '
Section' 501 of the statute specifically precludes any authorization
for appropriations for payment of these claims. The Commission is
required to certify its findings to the Secretary of State for
‘possible use in future negotiations with the Govermment of Cuba.

NOTICE: 'Pursuant to the Regulations of the Commission, if no objections
are filed within 15 days after service or receipt of notice of this Pro-
‘posed Decision, the decision will be entered as the Final Decision of
the Commission upon the expiration of 30 days-after such service or re-
ceipt of notice, unless the Commission otherwise orders. (FCSC Reg.,
' 45 C.F.R.'531.5(e) and (), as amendéed, 32 Féd. Reg. 412~13 (1967):)
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