- | | FOREIGN CLAIMS SETTLEMENT COMMISSION
| OF THE UNITED STATES -
WASHINGTON, D.C. 20579

N
IN THE MATTER OF THE CLAIM OF
‘Claim No.CU -3230
SYLVIA CORRAL VEGA o f’-"' L B
. .v o L o o - - Degision No.CU [ﬂ;lﬁ
Under the International Claims Settlement
- Act of 1849, as amended ‘ |
)
Counsel for claiman;: | : Macfarlamu, Fergusons Alll@@n & Kully

By Jeremy P ROSS E@qulre

PROPOSED DECISION

Claimant, SYLVIA CORRAL VEGA, whe owned sharés.éﬁ stock in'the Cuban
Tebacco Company, S. A., asserts a.claim under Tiﬁlé v of,ﬁhe International
Claims Settlement Act ofv1949_9 as amendeds_agéiﬁstfthe‘Government of Cuba

for wnpaid dividends.

In our decision, emtﬂtled the Claim of Flav1a Corral de Oliveira
‘ (Claim No, (“U=-2942)9 which we mcmparat@ bure:m by referem:e we - held
that the Cuban Tobacco Company, S. A,, was Lntervened by the Gove rmment of
Cuba on September 15, 1960, under Rebolutlom No. 26260 of the Cubz o M1n1$ter
af Labor., We also held that the corperatlom GW“d each shareholder declared
but unpald dividends in. amounts as followe:
$18.92 per share to be paid on October 15, 1959;
/.83 per share to be paid on March 31, 1960;
7.92 per share to be paid. on June 30, 19603
7.92 per share to.be paid ou September 30, 1960; and
7.92 per share to be paid on Detember .21, 1960 or
$50.51 total, : T '
We further held that thlq typ& of clalm is Wlthln the purv_ew of Sec~
#i@n 503(a) of the Act under the factg and condltlons set forth thereln.
~We need not again detail here the reaS@nu-for determlnlng that on

September 15, 1960, the date of logs, the Cuban Tobaééo'Companya S..A.,

. owed a total of $50.51.per share on.account of declared but unpaid dividein_ds}



-Gn-the‘basis»of evidence of record in the instant case,. the Commission
finds that the claimant,.SYLVIA CORRAL VEGA, comes within the terme of the

Flavia.Corral‘de.Oliveira‘decision; that she»was.a«national of the United

‘States at all times relevant to this claim; that she has been the owner
of 481,33 shares of stock in Cuban Tobacco Company, S. A,

On the bagis of the foregoing, the Commigsion  finds that claimant
sustained a: loss in-ﬁheamount of $24,311.98 in conmection with her share-
Haldimg-in the Cuban Tobacco Company,. 8. A,

Further, the Commission finds that the amount @f'loséjsustained shall
be increased. by interest thereon at the rate of 6% per annum from SeptemF
‘ber 15, 1960, the date when the»claim.arose,to the date on which provisions

are made for the settlement thereof,
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CERTIFICATION OF 10ES

The Commission certifies that SYLVIA CORRAL VEGA sustained a logs,
s a result of actiéns of the Goverument of Cuba, within the scope of
Title V of the International Claims Settlement Act of 1949, as amended,

in tb@-&maumt of‘Twemtwaaﬁr Thousand Three'Hundred Eleven Dollars and
Ninety-Eight Cents ($249§11“98) with interest there@n at 6% per annum frem

,
; .
September 15, 1960, to the date of settlement,

Bated at Washington, D, C.,
~and entered as the Proposed
~ Decision of the ¢ ywsission

22 JAN 1970

Hharitifitfe

Theodore Jatfe, Commissiones

t

NOTICE TO TKEASURY: . The above-referenced securities may not have been
submitted to the Commission or if submitted, may have been returned ,
accordingly, no. payment should be made until claimant establishes reten-
tion of the securities or the loss here certified,

The statute does not provide for the payment of claims against the
Government of Cuba. Provision is om y made for the determination by the
Commission of the validity and amounts of such claims. Section 501 of
the statute specifically precludes any authorization for appropriations
for payment of these claims. The Commission is required to certify fts

- £indings to the Secretary of State for possible use jn future negotigtions
with the Government of Cuba., ' ’

NOTICE: Pursuant to‘the_RgéuI&tions of the Commission, if no objections
-are filed within 15 days after service or receipt of notice of this Pro~
~pqsed_Deciaion,,the decision will be Entexedlas the Final Decision of .
~the Commission upon the e niration of 30 days after such service or re-
ceipt of notice, unless the Commission otherwise otders. (FCSC Reg.,

45 CJF,R. 531:5(e) and (8); as amended, 32 Fed. Reg. 412-13 (1967).) -
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