= * FOREIGN CLAIMS ssm.suenr comssuou
- - OF THE UNITED STATES. -
WASHINGTON, D~C 29579

IN THE MATTER OF THE CLAIM OF

. EXCHANGE NATIONAL BANK- . -~ . - | . Cla__im‘No.;-_CU-_ujgzgl. :

- OF TAMPA, AS TRUSTEE FOR = } E e

‘ "BRIDGET O'BRIEN . . . -
'MICHAEL RORY O'BRIEN R Declslon No.CU

 PADRAIC CORRAL O'BRTIEN = . | = IU{H-S
'BRIANO BRIEN ' e

Under the Internatlopal Clalms Settlement
. Act of 1949. asamended R

fCouneel for claimant; o ' ';_ Macfarlane Ferguson9 Alllson & Kelly
‘ ' : ' By Jeremy P. Ross, Esqulre S _

' PROPOSED DECISION

Clalmant EXCHANGE NATIONAL BANK OF TAME’A AS TRUSTEE FOR BRIDGET o' BRIENS, |

ICHAEL RORY o' BRIEN PADRAIC CORRAL O BRIEN AND BRIAN 0! BRIEN Who owned |
ehares of stock in: the Cuban Tobacco COmpany,.S A.,'asserts a clalm under
‘Tltle V of the Intenat10na1 Claims Settlement Act of 1949 as amended agaemet :

the, Govermment of Cuba for umpald d1v1dends¢v' .

] . U In.our dec1smn, entltled the. Clalm of Flav1a Corral de Ol:Lve:Lra (Clalm SR -

Noo CU=29&2), wh1eh we 1ncerporate hereln by refegenee& we- held that the
ﬁuben Tobaeeo Company, S. A°3 was 1ntervened by the Government of Cuba on.
beptember 15 1960 under Resolutbh No., 20260 of the Cuban Mlnlster of ’Laber°
We also held that the corporatlon owed each shareholder declared but unpald
'leldends 1n amounts as. follows
$18°92.per shere-to be%paid‘en-OCtoBeft15?w1959;e,_:"
- 7.83 per share to be paid ‘on. March 31, 1960;
7.92- per share to be paid on June 30, 1960
. 7.92 per share to be paid on: September 30, 1960 and
7,92 per share to be paid. on December 21, 1960 or .
$50 51 total o o I
We further held that thls type of clalm 1s withln the purv1ew of See-“

tion 503(a) of the- Act under the facts and condltlons set forfh therein. We‘

need pot again detail here the reasons for determlnlng that on Septe~**r 15,
. 196C the date of 1ose9 the Cuban Tobacce (Imm:»any’3 S A.s, owed a total of '

$50.51 per share on-account»of_deelared_but_unpaldldlvldenngv ?



On the basis of evidence of record in:the instant case, the Commission
finds that the claimant, EXCHANGE NATIONAL BANK OF TAMPA, AS TRUSTEE-FOR

BRIDGET O'BRIEN, MICHAEL RORY O'BRIEN, PADRAIC CORRAL O'BRIEN AND BRIAN-

O'BRIEN comes within the terms of the Flavia Corral de Oliveira decision;

that the above named beneficigries‘of the trust wefe nationdls of the United
States at all times relevant to this claim; that they have been the beneficial
owners. of 100 shares of stock in Cuban Tobacco Company,. S.A.

.On the basis of the foregoing, the Commission finds that claimant in-its
fiduciary capacity sustained a loss in the amount of $5,051.00 in.connectien
‘with the above-described: shareholding in the Cuban Tobacce Company, S.A.

Further, the Commission finds that the amount of loss sustained shall be
increased by interest thereon.at the rate of 67 per annum from September 15,
1960, the date when:the claim arose,. to the date en which provisions are

‘made for the settlement thereof.
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"CERTIFICATION OF 0SS

The C@mmission certifies that EXCHANGE NATIONAL BANK OF’TAMPA, AS‘TR&STEE‘
FOX BRIDGET C"BRIEN, MICHAEL RORY O'BRIEN, PADRAIC CORRAL O“BRIEN ANP BRIAN
0'BRIEN, sustaime@a loes, as a result of actions of the Government of Cuba,
within the scope of Title V.of the International Claims Settlement Act of
1949, as amended, in the ambunt of Five Thousand Fifty-One Dollars ($5,051,00)
with interest thereon atfé% per annum fr@m‘Septémber 15, 1960, to the date |

of szeéttlement,

bated at Washington, D,fﬁ.sv
and -enteved as the Proposed
Decision of the Commission

£9 JAN 1970

%JMW/{*

“Theodors Jale, Uommissionts "'5

i
- NOTICE TO TREASURY: The above-referenced securities may not have been
submitted to the Commission or if submitted; may have been returned;
accordingly, n@'payhent should be made un€il claimant establishes reten-
tion of the securities or the loss here certified,

The statute does not provide for the payment of claims against the
Government of Cuba, Provision is 5Eiy made for the determination by:-the
Commission of the validity and amounts of such claims. Section 501 4f
the statute specifically precludes any authorization for appropriaticns
for payment of these claims, The Commission is required to certify its
findings to the Secretary of State for possible use in future negoti&tions
with the Government of Cuba

NOTICE: Pursuant to the Régulations of the COmmission, if no objectiops
-are filed within 15 days aﬁter service or receipt of notice of this Pro-
‘posed Deciaion, the decision will be entered as the Pinal Decision of |

the Commisgion upon the expiration of: 30 dags after such service or re-
- ceipt .of notice, unless the Commission otherwise otders. (FCSC Reg..

45 CiF.R.:531:5(e) and (g)L as amended 32 Fed. Reg. 412-13 (1967). )

CU=3231



