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PROPOSED DECIS ION

C la imant, EXCHANGE NATIONAL BANK OF TAMPA, AS ~TRUSTEE FOR BRIDGET ~0 ~ BRIEN~

MICHAEL RORY O~.BRIEN, PADRAIC CORRAL O’BR~IENAND BR]AN O~BR!EN, who owned.

shares of stock in,the Cuban Tobacco C~mpany,..SoAo, assOrts a claim under.

Title V,.of the Intenational Claims Se~:tlement.Act of 194.9, as amended, against

the Government of CUBa for unpafd dividends°

In our decision, entitled the Claim of F.lavia Corral de Oliveira (Claim

No, CU-29~2), which we incorporate herein .by reference!, we held .that the

g’uban Tobacco Company~ .S GAG ~ was in£erven~d..by the Government of Cuba on

September 15, 1960, under Resolut~h No° 20260, of. the Cuban Minister of Labor°

We also held that -the corporation owed each .shareholder.~declared but .unpaid

dividends in amounts as follows:

$18o92 per share to be,paid on October 15, 1959~
7°83 per share to be paid on March 31~ i960;
7°92 per .share to be paid on June 30, 1.960~
7°,92 per share tO be paid on September 30, 1960~ and
7°92 ._per share to be paid,.on December 21,,1960or.

$50o51 total°

We further held that this type of. claim .is within the purview of

tion 503(a) of the Act under the facts and conditions set. forth therein° We

need not again detail here the reasons for determining that on Sept.e~h~r 15,

196¢, the date of loss, the C~an Tobacco Company~ 8;A.~ owed a total ef

$50o51 per share on account of declared but unpaid dividen4s-~



On,the basis of evidence of record in the instant case, the Commission

finds that the claimant, EXCHANGE NATIONAL BANK OFTAMPA, AS TRUSTEE~FOR

BRIDGETO"BRIEN, MICHAEL~RORY O’BRIEN, PADRAIC CORRAL O’BRIEN AND BRIAN

O~BRIEN comes within the terms of the Flavia Corral de Oliveira decision;

that the .above named beneficiaries of the trust were nation~ of the United

States at all times relevant to this claim; that they have been the beneficia!

owners, of 100-shares of stock in Cuban Tobacco Company,

.On the basis of the foregoing, the Commission finds that claimant in its

fiduciary capacity sustained a loss in the amount of $5,051o00 in,connection

~with the,above-described shareholding in the Cuban Tobacco Company, goAo

Further~ the Commission finds that the amount of loss sustained shall be

increased by interest thereon at the rate of 6%~per annum from September 15,

i960~ the date,when the claim arose, to the date on,which provisions are

made for the settlement thereof.
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CERTIFICATION OF LOS$

The Con~,ission certifies that EXCHANGE NATIONAL BANK OF TAMPA, AS TRUSTEE

FOR BRIDGET O"BRIEN, MICHAEL RORY O"BRIEN~ PADP~A~C CORRAL O~BRIEN AND BRIAN

O"BRIEN~ sustained a less~ as a result of actions of the Government of Cuba,

within the scope of Title V...6f the I~te~ational Claims Settlement Act of

1949, as amended, in the a~oun~ of Five Thousand Fifty~One Dollars ($5,051o00)

with interest thereon ati6Z per annum from September 15, 1960, to the date

of settlement°

l:ated at Washington.~ D. "~#..,
and entered as the froposed
Decision of the Commission

$ 9 JAN 1970 _

O

N~_~.~.±(,~ ~.O TREASURY: The above-referenced securities, may not have ~een
submitted to the Commission or if s~bmitted, may have been returned~
accordingly, no payment she’aid 5e made until claimant establishes reten~
tion of the sec~I~rities or t~¢~ loss here certified°
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