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PROPOSED ’ DEC IS ION

Claimant, EXCHANGE NATIONAL BANK OF TAMPA, AS TRUSTEE FOR LILA MARIA

JOSEFA CANNON, HARRIET PEYTON CANNON, AND JAMES GRYMES CANNONI who owned

shares of stock in the CuBan Tobacco Company, S, A., asserts a claim under

Title V of the International Claims Settlement Act ef 1949, as amended,

against the Government of Cuba for unpaid-dividends.

In our decision~ entitled the. C+_laim_ . of Flavia Corral deOliveira

(Claim No+ CU-2942), which we incorporate herein by refere=ce, we held

that the Cuban Tobacco Company~ S. A., was intervened by+the Gover.~ment of

Cuba on September 15, 1960+ under Resolution NO. 20260 of the Cuban Minister

of Labor. We also held that the corporation owed each shareholder declared

but unpaid dividends in amounts as follows:

$18.92 per share to Be paid on October 15~ 1959;
7.83 per share to be paid on March 31, 1960;
7.92 per share tobe paid on June 30, 1960;
7.92 per share to be paid on September 30+ 1960; and
7.92 +per share to be paid on December 21 1960 or

$50.51 total.            -                       +

We further held that this type of claim is within the purview of Sec-

tio~ 503(a) of the Act under the facts and conditions set forfh therein.

We need not again detail here the reasons for determining that on Septem-

15, 1960, the ~ate of loss, the Cuban Tobacco Company, S. A. oweda total

of $50.51 per share on account of declared bnt unpaid dividends.



finds that the claimant, EXCHANG~ NATIONAL BA~OF TA~A~ AS~USTEE, c~omes

-within t~e te~s ef the Flavia Corral de Olivei~a.~ 4e~Ision~ ~£hatT~ ~IA

JOSEFA, CANNON ~ ~RE~ET PE~ON CANNON, AND J~S ’ GR~S~ CA~ON¯ the

b~e~clariesef.the t~uSt,.~ere natle~als, ef the Unite~ S~a~es at all t~mes

releva~ te this claim; ~at t~y have been the beneficial e~rs~ ef

80 shares, ef.st~k ~n~Cu~a~ Tebacce.Ce~pny, S,

On the 5as~s ofthe for~Eo~ t~e Ce~isslen..fin4~s that

cenmection ,with . ~he: a~ove,descri~ed- shareho.l~inE In,.t~ Cuban Tobacco

Company, S. A,

Be increased by i~erest thereon at the rate ~o~ 6~,~ per~annum~from Septem~

Bez i5, .1960, the da~e,when the claim arose, %0 th~ dare, on ~hich pro$is~ons

are mad~ for the settlement ~hereof.
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CERTIFICATION OF LOSS                ~

The Commission certifies that EXCHANGE NATIONAL BANK OF TAMPA, .AS

TRUSTEE FOR LILA MARIA JOSEFA CANNON~ HARRIET PEYTON CANNON~ AND JAMES

GRYMES CANNON, sustained a loss, as a result of actions of the Governme~’_t

of CuBa~ within the scope of Title V of the International Claims Settlement

Act of 1949, as amended, in the amount of Four Thousand Forty Dollars and

Eighty Cents ($4,040.80) with interest thereon at 6% per annum from

September 15, 1960, to the date of settlement.

Dated at Washington, D. C.,
and entere4 as the Proposed
Decision of the ~ommisslon

NOTICE TO TREASURY: The above-referenced securities may not have bee~
submitted to the Commission or if submitted, may have been returned~
accordingly~ no payment should be made until claimant establishes
ti®n of the securities or the loss here certified°

The statute @~s notprovide £o~ the ~a~e~t 0£ cl~-~ a~ainst the
Gove.rmment o£ Cuba. Provision is O~ly,+made £or%he 4etbrminat.iontby+the
Commission o£ the validity ~nd ameun~s o£ such claims. Section 501 _~+
the statute speci£icallyprecludes any. auth~rization £or appropriat!ons
£or payment o+ theme claims. The Commission is regulated to cert~!~y
+£indinss to the Secretary o£ ~ate for possible use .~ £uture ne.~ot.l+tgons
with the Govermnent+ of Cuba.             "                     -

NGTICE: Pursuant to the R#~ula~ons of the Conn~ssion, if no obJecti.o~s
are £iled ~within 1] days a~£~r sezwic~ or zeceipt of notice of this
~p.~eed Deci~Sion, the decision’ will be bn~ered as the Final Decision
~he Cmnts.sion upon ~he expira~Lon o£t 30 da~.a~ter ~such service or re.
ce.ip~.o£ noticei unless thb Ceun£ssi.on o~he~ise o~ders. (FCSC Reg.,
~ CiF,R.~531~](e) and (S~ as amended,. 32 :Fed. Re8; ~12-13 (1967).)
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