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PROPOSED DEC IS ION

Claimant, EXCHANGE NATIONALBANK OF TAMPA,~ ~ AS TRUSTEE~ ~ FOR CHRISTOPHER

HUNT CORRAL AND KEN~I’ RICHARDSON CORRAL, who owned share~ of stock in ~the

Cuban Tobacco Company, S.A.~ asserts a claim..under Title V of the Inter=

national Claims. Settlement Act of 1949~ as amended~ again.st the Government

of Cuba for unpaid dividends.

In our decision~ entitled the Clai~ of F.lavia qerral de Oliweira

(Claim No.CU~2942), ~ich we incorporate herein by reference, ~ hel~ that

the Cuban T~acco Co~pany ..... Com~>any, S.A, was int.ervened by the.Government

of Cuba on September 15~ 1960, under Resolution No 20260 of the

Minister of Labor. We also held that the corporation owed eaclh shareholder

declared but unpaid dividends in amounts as fo!lows~

.$18.92 per share to be paid on October 1.5~ !959~
7.8.5 per share to be paid on March 31~ 1960;
7.92 per share to be paid on June 30~ 1960;
7.92 per share ~.~o be paid on September 30, 1960~ and
7.9.    _2 per Share to 5e paid on De~ember 21 1960 or

$50.51 total.

We further held that this type ~f claim is within the ’~urview of

tlon 503(a) of the Act under-the facts am.d conditions-set forth therein°

We need not again detail here the reasons for determining that on Septem=

b~r 15, 1960, tlhe date of loss, the Cuban Tobacco Company, $1=A~N owed a

total of $50.51 per share on account of declared but unpaid dividends.



On the basis of evidence of record in the instant case, the Commission

finds that ~hat the claimant, EXCHANGE NATIONAL BANK OF TAMPA, AS TRUSTEE

FOR CHRISTOPHER HUNT CORRAL .AND KENT RICHARDSON CORRAL, comes within the

terms of the Flavia Corral de Oliveira decision~ that CHRISTOPHER HUNT

CORRAL AND KENT RICHARDSON CORRAL, the beneficiaries of the trust, were

nationals, of the United States at all times relevant to this claim~ that

they have been the beneficial owner of 200 shares of stock in Cuban

Tobacco Company, S.A.

On the basis of the foregoing, the Commission finds that claimant in

its fiduciary capacity sustained a loss in the amount of $i0~I02o00 in

connection,with its shareholding in the Cuban Tobacco Company,-

Further, the Commission finds that the amount of loss sustained shall

be increased by interest thereon at the rate of 670 per annum from

bet 15, 1960,the date when the claim arose, to the date on which-provisions

are made for the settlement thereof.
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CERTIFICATION OF LO~$~

The Commission certifies that EXCHANGE NATIONAL BANK OF TAMPA~ AS

TRUSTEE FOR CHRISTOPHER HUNT CORRAL AND KENT RICHARDSON CORRAL~ sustained

a loss~ as a result of ac.tions of the Government of Cuba~ within the scope

of Title V. of the Inter:.ational Claims SettLement~    ~’ Act of 1949~ as amended~

in the amount of Tev.i:i%ousand One Hundred Two Dollars ($10,1©2o00. with

interest there~n at 6% per annum from September 15~ 1960~ to the date of

sett lement.

Dated .at Wa~hington, D. C.~
and entered as the Proposed
Decision of the Commission

i

~heodore ~affe, Commissioner

NOTIOE TO TREASURY: The above=referenced securities may not have been
submitted to the Co~ission or if submitted~ may-h~ave Seen ret~rned~
accordingly~ no payment should be made until c!ai~ant establishes reten-
tion of the securities or the loss here certified.

The statute doe~ not provide fo~ the paymen~ of cla~, a~ains~ ~he:
Governmen~ of Cubs. Provision is o~l~ade for%lie de~rminat,ion~by~-the
Co~mission of the validity and amoun~.~ of .such claims. Section,~O1
the statute specifically precludes any authoriza~ion for appropriations
£or payment of these claims. The Co~ntesion £s re~u£~ed to certify
£indin~s ~o the Secretary o£ S~ate for possible use ,in future ne~oti~tgone
with the Goverm~nZ of Cuba.              "                      ~ ¯

NOTICE~ Pursuant to the Regulations of the Cou~n~ssion, if no obJec~i.o~8
are. filed.,within, 15days

...... a~ter se~vic~ or :receipt of,notice of this Pro-
,p.~ed Decision, the decision* will be bntered~as the Final Decision of
~he Co~ntssion upon the exp£ra~£~, of ~0 da~ after ,such service or
ceip~.of no~icei, unless thb C~mt,ssioh o~he~iee orders. ~FCSC
&~ ~iF.R. 1531~(e) and (~)~ as amended,. 32-Fed. Res, &.l~-,13


