FORE!GN CLAIMS SETTLEMENT COMMISS!ON
- OF THE UNITED: STATES o
’ vmmucton, DiC: 20579 -

" In THE MaTTER OF THE CLAIM OF
'Claim No.,cu' -_33'02 .

GRACTA ,QORRAZI;\EVERINGHAM S R Decnslon No.CU'

l&l&lﬂ

Under the Internatiopal Claims Settlement
~Act of 1949, asamended =

)

- Counsel for claimant: R Macfarlane, Ferguson, Alllson & Kelly
SR S U ' By Jeremy P. Ross, Esqulre ‘

PROPOSED DECISION -

: Claimant GRACIA CORRAL EVERINGHAM who owned shares.of stock in. the
JCuban Tobacco Company, S A., asserts a. clalm under Title V. of the Inter-:
natlonal Clalms Settlement Act of 1949 as amended acainst the Government
~of Cuba for unpald d1v1dends. |

In our dec131on, entltled the Clalm of Flav1a Corral de Ollvelra (Clalm

No, CU»2942), whlch we 1ncorporate hereln by refexence we held that the

Cuban Tobacco Company, S.A., was 1ntervened by the Government of Cuba on .

September 15, 1960 under Resolutlon No. 20260 of the Cuban Mlnlster of Labanfﬂ'T“ L

_We also held that the - corporatlon owed.- each shareholder declared but unpald nj'
d1v1dends in. amounts as’ follows
$18.92'per-share‘to be paid on October’15,1l959§
7,83 per share to be paid on March 31, 1960;°
792 per share to be paid on June 30, 1960

~ 7.92 per share to be paid on September 30, 1960; and
7.92 per share to be paid on Decemher_215.1960 orv_t.

50 Sf total,

We further held that thls type of clarm is w1th1n the purv1ew of Sec -
tion 503(&) of the Act under the facts and condltlons set forth,therelnob We’l‘
needrmt aga:n detall here the reasons for determlnlng that on September 15
11960, the date of 1oss, the Cuban Tobacco Company, S A.,lowed a total of

$50 51 per share on. account of declared hut unpald d1v1dends,;.



'On the basis of evidence of record in the instéht case, the Commission
finds that.the claimant, GRACIA CORRAL EVERINGHAM,  comes within the terms. of

the Flavia Corral. de Oliveira dec151on' thatzshe was 4 nationjlof the United

States. at all times relevant to~this»c1aim§,that she has been the owner of
450.33 shares. of stock in.Cuban Tobacco Company,. S.A, o \*\i

On the basis of the foregoing, the Commlsslon finds that ¢laimant
Wustained a lossin the amount of $22 746,17 in connectlon with her sharew
holdgng in the Cuban Tobacco Company,. S.A.

Further,  the Commiss1on findg that the amount . of loss sustalned shall. be
increased by interest thereon at the rate of 6% per ahnum from-September 15,

1960, the date>when the claim arose, to the date on which provisions are

made for the settlement thereof.
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CERTIFICATION OF LOSS

“The'Commiésion certifies thét GRACIAaCORRAL EVERINGHAM suffered 3-1OSSQ:V
;s a résultgbf actions of the-Government ?f Cuba, within the scope of / '
fitle V of thg International Claims-Settlement Act of 1949, as amended,;in
iheAamountzof Twenty-Two Thousand Seven Hundred Forty-Six Dollars Seven-

teen Cents . ($22,746.17) with interest at 6% per annum from September 15, 1960,

to the date of settlement.

Qatedzat Washington, D. C.,
and entered as the Proposed
Decision of the Commission
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NOTICE TO TREASURY: The above-referenced securities may not have been
submitted to.the Commission or if submitted, may have been returned;

‘dccordingly, no payment should be made until claimant establishes reten-

tion of the securities or the loss here certified.
5 \

The statute does not provide for the payment of claims against the
Governgent of Cuba. Provision is only made for the determination by the
Commission of the yalidity and amounts of such claims. Section 501 of
the statute specifically precludes any authorization for appropriations
for payment of these claims., The Commission is required to certify its
findings to the Secretary of State for possible use in future negotia-
tions with the Govermment of Cuba.

NOTICE: Pursuant to/the Regulations of the Commission, if no objections
are filed within 15 days after service or receipt of notice of this
Proposed Decision, the decision will be entered as the Final Decision of
the Commission upon the expiration of 30 days after such service or receipt
of notice, unless the Commission otherwise orders. (FCSC Reg., 45 C.F.R.
8531.5(e) and (g), as amended, 32 Fed. Reg. 412-13 [1967].) ‘
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