
FOREIGN CLAIMS SETTLEMENT (33MMISSION
OF THE UNITED STATES

WASHIf~GTON~ D.(~ 205’~9

IN THE MATTER OF THE (~AIM OF

ALAN A. McFADDEN                    Claim No.6~-3353
and

LOUISE M. McFADDEN Decision No.C~] - ~

Under me Interna~onal Claims Settlement
Act of 1949. as mended

PROPOSED DECISION

Claimants, ALAN Ao McFADDEN and LOUISE Mo McFADDEN, who owned a patti=

cipation interest in the Cuban-Venezuelan Oil Voting Trust, assert a claim

under Title V of the International Claims Settlement Act of 1949, as amended,

against the Government of Cuba because of its nationalization of said Trust°

-In our decision entitled the Claim of Felix He~_ma~ (Claim NOo CU-04|2

which we incorporate herein by reference)~ we held that the properties

owned or controlled by the Trust were nationalized or otherwise taken by

the of Cuba on November 23, 1959, and that this type of claimGovernment

is compensable to an American national under the facts and conditions set

forth therein° We need not again detail here the reasons or the method

use~.in determining the value per unit of $0°11971°

On the basis of evidence in the record in the instant case, the Com-

mission finds that these claimants come within the terms of the He~

decision; that they were American nationals at the requisite times; that

they have been the joint owners of 500 units of participationin the Cuban=

Venezuelan Oil Voting Trust since prior to November 23, 1959; and that they

suffered a loss in the amount of $59°86 within the meaning of Title V of

the Act° Further, the Commission finds that the amount of loss sustained

shall be increased by interest thereon at the rate of 6% per annum from

November 23, 1959, the date of loss, to the date on which provisions are

made for the settlement thereof. (See He~, su~)



CERTIFICATION OF LOSS

The Commission certifies that ALAN A. McFADDEN and LOUISE M. McFADDEN

jointly suffered a loss, as a result of actions of the Government of Cuba,

within the scope of Title V of the International Claims Settlement Act of

1949, as amended, fn the amount of Fifty-nine DOllars and Eighty-six Cents

O ($59.86) with interest at 6% per annum from November 23, 1959 to the date

of settlement.

Dated at Washington, D. Co,
and entered as the Proposed
Decision of the Commission

NOTICE TO TREASURY: The above-referenced securities may not have been
submitted to the Commission or if submitted, may have been returned;
accordingly, no payment should be made until claimants establish reten-
tion of the securities for the loss here certified.

The statute.doe,.not provide f~r,tke.pa,l~nent
the Government,,o£ Cuba..Provision ia.onlymda for the datormiution
by the Co~nission.of the.validity
Section 501 of the-statute specifically precl~ea any euChorizat£on
for appropriaCions for paine o~ Chess
required ~o cer¢i~y its ~£ndin~s~¢o �he SecreCa~
possible usein ~u¢ure neso¢ia¢ions,wi¢h �he Gover~n¢ o£ C~be.

N~ICE: Pura~n¢ �o �he ResukCions ef �he C~£le£ou, i£no obJecti~s
are filed wiChinl5 days af¢er se~ice or receip¢ o~ no�ice o~ this Pro-
posed Decision, ¢he decision.will be en¢ered
the C~ission upon ¢he expira¢ion.,o£ 30 days.a£¢er such. ee~ice~or re-
ceipt o~ no�ice, unless ~he C~£ss£on.oChe~iae orders. ~CSC

CU’3353


