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~laimant~ EXCHANGE NATIONAL BANK O~ TA~#._PA AS TRUgT~EE ~:©R THE

~.~.mTCHER, who o~ned shares

of sthck in the Cuban Tobacco Co., S.A., assertsa claim under Title V

of the Internationa! Claims Settlement Act of 1949~ as amended~ against

the Government of Cuba for unpaid dividends.
in c,~r d~.cisicn~ entit!e~ the C!ai~ cf Flavia ¢crra! ~e O!iv%i~S’

No~ 00=2942), ~h~=n we incorporate herein by reference,

~ob=cco ¢o ~ S.A. ~ w.~s intervened by the ¢overn=’.~nt of

~R’g~a cn S~%~t~.?ff:er IS~ 19d~, under Resolution No. 2026~ of the C~ban

Hiniater of Labor. We also held that the corporation o~c~l each ~hare~

LolJ~r declared but unpaid dividends in amounts~as follovs:

$18.92_. per share to be p~id on Octe.~)~r I~ l~,~c.
7.83 per share to be paid on ~.’~rch 3!~
7.~2 per share to be paid on June 30~ !960~.
7.92 per share to b~ paid on September 30~ 196¢~ and

~:50.5~ tota!.

~<~rtner held ~-’~ "~+ +~ °~.~’ ..... n~.s Dyp,~ of claim is witKin tr_e pup~iew of

£ection 503(~) of the Act under the facts and conditions set forth

therein. We need not again detail hera the reasons for dete~ining that

o~ Septe~:~ber 15~ 1960~ the date of loss, the Cuban Tobacco

owed a total of (~50.51 per share on account of declarel but ~npaid divi~nds.
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On the basis of evidence of record in the instant case~ the

Co~:~ission finds’that the claimant, EXCHANGE NATIONAL ~7~NK OF T~,~A

AS TRUSTEE ~"OR TI~ FLEiG~R F~I~Ly TFiUST ~D V%GTORIA TARBELL

com~ within the tetras of the F].avia Oorral de Oliveira decisicn~

that V!CTORIA TAP~BELL FLETCHER individually and as the beneficiary

of the Fletcher Family T:~ust, was a national of the United

at al! times relevant to this c!ai~n~ and that she has Leen the

[~eneficial o~ner of a total of 250 (Two Hundred Fifty) ~hares of

stock in Cuban Tobacco Co.~

On the basis of the foregoing, the Co~ission finds that clai~::~mt in

its fiduciary capacity sustained a loss in the amount of Twelve

Tho~sand Six Hundred Twenty-Seven Do!lars and Fifty Cents ($!2~627.50)

in connection with its shareholdin~ in the Cuban Tobacco Co.

~ur~her~ the Cot=ni~sien fin.!s that the amount of !oss

shall be increased "5,~ interest thereon at the rata of @~’o p, er annu~

from September 15~ 1960~ the date ~when the c!a~m amose~ to the date

on which provisions are tza.de for the settlement thereof.
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CEBTZF!CATION OF LOSS

The Co~mission certifies that EXCHQNGE NATZON~L ~NK OF T~2~A~

AS TRUSTEE FOR THE FLETCHER FJ~IILY TRUST AND VICTORIA TARBELL £LETOILER~

sustained a loss, as a result of actions of the Gevern~:ent of Cuba~

within the scope of Title V of the International Claims Settlement

Act of !949~ as amended~ in the amount of Twelve Thousand Six Hundred

Twenty-Seven Dollars and Fifty Cents ($12~627.50) ~;ith interest

thereon at 6% per annum from September 15~ 1960~ ~o the date of

s e t t I eme n t.

D~ted at Washington, D. C.~
and entered as the Proposed ~ ~ ....... " ~
D~cision of the Co~-~’.ission ~

NOTICE ~.. TRF~oSURy: The al~ove-referenced securities _<ay r.ot hau~ been
subm:~tte~ to the C,m~..~ss~ c,r ~f submitted,
according].y~ no pa)~ent should be made

....... =.zn~nz estag].ishesretention of the securities or the loss here certJfisd.

The s~a~u~e ~oe~ mot provide for the ~a~ent of claims again~ ~he
Gover~em~ of ~a. Provision Is only ~de for the de~e~ina~ion by the
Co~ission of ~he validity and amounts of such claims. Section 501 of
the sta~u~e specifically preclude~ any authorization for appropriations
for pa~en~ of ~hese claims. ~e Co~imeion is required to certify its
findings to the Secretary of State for possible use in future negotiations
with ~he Gover~ent of Cuba.

NOTICE: Pursuant to the Regulations of ~he Co~ission, if no objections
are file~ within 15 @ays after service or receip~ of notice of this Pro-

posed Decision, ~he decision will b~ entere~ as the Final Decision of
,~he Co~isslon upon ~he ~xplra~ion of 30 days after such service or re-
celpt, of notice, unless the C~ission o~he~ise orders. (FCSC
45 C.F,R. 531.5(e) an~ (g), as amended, 32 Fed. Reg. 412-13 (1967).)


