FOREIGN"'C AIMS' SETTLEMENT comrssto
© OF THEUNITEDSTATES -

- Declsion NoC'U

llnde the Internatxonal Clauns Settlement-,:
' Act of 1949.asamended L

PROPOSED DECISION

Thls c1a1m aga1nst the,Covernment of Cuba, ‘uil nde
Internatlonal C1a1ms Settlement Act of 1949, as amended' was presented

by VABER “COE: & GRECG INC 1n the amount of $18 249 05 based upon the :

ational zat1on by the Covernment of Cubavo vlts wholly'iwned sub91dlary,?;buﬁ

1110 (1964) 22 0. EE c

;inatlonallzed
*“the Government of Cub""




"‘éo_ onwealth of Puerto Rlco, 1f natural persons who are c1tlzens of t

by (States owng d1rect1ylor ndlre_:ly, 50 per centum or more of the out t’:‘°

: capltal stock or other benefic1al 1nterest ofrsuch corporat ot or ‘éntity 3

‘75 34‘,: An offlcer of tbe claimant corporat1on has certlfled that th :claimaﬁtﬁ

: f7'was organlzed under the laws of the State of New York and tha :‘éilvtimés;

V ‘;f.substantlally all of them were Unlted States'natlonals,,“Théﬁddﬁmisé}on?ho4

tion 502(1)(3) of the Act,

The Comm1831on finds on the ba81s ,_}' i

i:fpursuant to Law N0°.647 dated November 2+

1959 whlch”intervened'tve'c1géf:

"7 and newstand conce381on 81tuated iw the Hotel Natlonal de Cuba, Havana>

: natlonal Tobaccoulst IHC¢ Accordlngly, the CommlSSlon flnds,th
'i;Coe & Greggs

‘ment of.Cuba



value,.or cost’ of replacemento"

The questlon, in. a11 cases, w111 be to determlne the basis of valuat1on5

ﬁjl7ﬁlalerty and equltable to the clalmant" : ThlS phraseology does

i the 1nternat1onal legal standard that would normally pre‘all in. the evaluatlon

_vtﬁdlffer from

giv1ng speciflc bases of valuat1on that the Commlss10n shall con31der..

The c1a1mant states 1ts 1oss to be $18 249 05 ' In support of the‘stateu

ment of loss: the clalmant has subm1tted -a balance sheet dated June 30 1960
wh1ch reflects the f0110w1ng
ASSETS

CURRENT ASSETS

A fCash in Bank (The. Trust Co,.of Cuba) "“??f ‘ $12.752.065? Lo
',fﬁCash on. Hand (Petty Cash Fund) . : Jff., 12200 00 i

H"TTOTAL CASH R ,*f;fv“';f' S $13 952, 067;' e

,f Accouvrs RECEIVABLE

i

Merchandlse Inventory (At cost) .'f‘f iny-: R S S "3;424,8g5*
Prepald Insurance : L S s 71018

. LIABILITIES AND CAPITAL

"ﬁRRENT,LiABiLIiIES

s220807

$ 2,204:17

::CAPITAL AND SURPLUS it

‘Autho ized Gapltal Stock ::”,ﬂ’~f,s ot r‘ | sso ooo ook'?"’"’
Stock to be Issued Z S _":Fw"‘ 402000 00
T§SUED AND " OUTSTANDING / SRS T , B L
‘00'1hares at par value $100 00) o Tl - $10,000.00

 TOTAL LIABILITIES AND CAPITAL ~

cU-3472

wh1ch under the partlcular c1rcumstances, 1s ”most approprlate to: the prope‘”‘

B vOf natlonallzed Propertyo- It is de51gned to. strengthen thatbstandardiby ai_m'

TOTAL CURRENT ASSETS ‘;fj:,ifin, SRt R ;g;,.ﬁﬁ,jﬁ'zl $14,289.09

E Furnlture and Equlpment (Less Amortlzatlon) S 1,078.32 %f5 :







CERTIFICATIO~

. ‘Dated-at Washlngton, D”C;;f -
'and entered as’ the Proposedg;

r Freldsors. Crmissioner

:L’s'evorders (chc Re
‘ ;Reg- 412 13 (196




