FOREIGN CLAIMS SETTL EMENT COMMISSION
OF THE-UNITED STATES
WASHINGTON, D.C. 20579

IN THE MATTER OF THE CLAIM OF

and ?

LORETTA T. VALENTI Decision No.CU- 2867

Under the International Claims Settlement
Act of 1949. as amended

o

Appeal and objections with respect to a Proposed Decision entered on
August 21, 1968,

Hearing on the record held on Jyne 16, 1971.

i

FINAL DECISION

Under date of August 21, 1968 the Commission entered its Proposed
|

: i
Decision on this claim certifying a loss to claimants in the amount of

$239.42 based on théir ownership of 2,000 units of participation in the

Cuban-Venezuelan Oil Voting Trust (see Claim of Felix Heyman, Claim No.
CU-0412, 1968 FCSC Ann. Rep. 51), |

Claimants objebted contending that the Certification of Loss should
be in the amount of $808.00, their investment in 1959.

The Commission has considered this entire matter, bﬁt has con-
sistently held that Titlé V requires a finding of value as of the date

of loss, (8ee the Claim of Lucia W, Mendoza, Claim No. CU-3219) Accord-

ingly, it is constrained to and does affirm the Proposed Decision in
this matter.
Dated at Washington, D, C.,

and entered as the Final
Decision of the Commission
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FOREIGN CI.MMS SETTLEMENT MWON
OF THE UNlTED STATES S :
\VAsmmmu, D.C. m

IN THE MATTER OF THE CLAIM OF

BALVATORE J. VALENIL 1 cmm No.GU_r—3588
LORETTA T VALENTT nmaim No.CU

2887

Aqt of 1949, nmended

Counsel for claima.nt(s)

PROPOSED DECISION

| This clalm againgt the Government of Cuba, under 'I‘itle v
of the International Claims Settlement Act of 1949, as
amended, was presented by’BAIN%EDRE J. VALEKTI and IﬂﬂﬂEERA T. VAEENTI
and is based upon the asserted loss sustained in ‘connection: with
the ownership of a participation 1nterest in the Cuban Venezuelan
0il Voting Trust. Claimants havefﬁeeﬂ nationals of the United Stetes
since their respective births.

As is fully set forth in the original decision involving

the Cuban Venezuelan 0il Voting Trust (See Claim of Felix Heymas,
Claim No. CU-0412 which is hereby incorporated herein and made a
part thereof by reference), tﬁis type of claim for loss of a stock
aownership is compensable under the'conditions and facts set forth
in'ggxmgg. Thefe is no need to again detaii herein the reasons
for such & determination or the method arriyed at in determining
the ¥alue:per unitmofhparticipationtWhiehnéomesrtof$09119713per

unitu



On the basis of evidence of record, in the instant, "’q:q._se the
Commission finds that claiments are, and since prioz? to |
November 23, 1959, have ‘been the owmers of 2.000 units of
_p‘é.rtic;:lpabtion. in the Cuban Venezuelan 0il Voting 'frust ﬁ.nd have v
suffered a loss in the amount of $ 239.42 within tﬁe‘*xhea,niﬁg of"
Title V of the Act, whén thé properties owned or controlled by ﬁhe
Trust were nationalized or }otherwise 'taken by the Government of
Cuba on I\Tovernbc-:-i1 23, 1959. |

The Commission also concludes that the amount of ioss sus-
tained shall be increased by interest thereon at the rate  01’ 6%
per annum from November ‘é3, 1959, the date of loss, to the date

on which provisions are made for the settlement thereof. (See

Heyman, Bupra ).
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CERTIFICATION OF LOSS

: The ¢oumisaion cercifies that sA;NAmORE . VALENTl aud ;p”,tw
auﬁ’exed 8 loss, . a.s a result o;f’ gotions. -of the Government of cu‘pa, w:tthin the gmpe

o J%ntly

of Ticle V of che Incernaticnal Claims" Settlement Act of 1949 as
ﬂmﬁﬂded 1n the amqunt of  Two Hundmed Thirtyvﬂina Dollars and Fbrty»&wo Centa
$ 239 42 ) with interest at 6% per annum from November 23, 1959

to tne date of aqttlement. ‘

' Dated at- Waahinston. D. C-,
 and entered as the Proposed
Decision of the Commission -

G 21168

- NOTICE TO TREASURY: The above-referenced securities may not have been

=.submitted to the Commission or if submitted, may have been. returned.
accordingly, no payment should be made until claimantg estahlish
retention of cho securities or. the loss here certified. ‘

‘The statute does not provide for the payment of claims- agqiust
the " Goverument of xuba.‘ Provision is .only made for the determination
by the Commission of the validity and amounts of such claims,
Section 501 0f the statute specifically precludes any authorization

-~ for appropristions for payment ‘of these clafms. .The Commission is
- rgquired to certify its findings to the Secretary of State for
'possible use - 1n future negotiations with the Government of Cuba,

-NGTIQE. qusuant to the- Regulations of the Commission, if. no: ob ectioqo
are filed within 15 days after service or receipt of notice of this Pro=
‘posed Decision, the decision will be entered as the Final Decision of -
, “the Commisgsion upon the expiration.of 30 days after such service or re-
__ ‘ ~ceipt of potice, unless the Commission otherwise orders, (FGSC Reg,,
- 435 C.F.R, 531, 5(5) md (é). a8’ ameuded 32 ud. Reg. l.:uals (1967)(,

CU' 3588



