
FOREIGN CLAIMS SETTLEMENT COMMISSION
OF THE~,UNiTED STATES

WASHINg;TON, D,C; 20579

O SALVATORE J. VALENTI
Claim No..C~U -3588

and

LORETTA T. VAL NTIue i i 2867

Ua~er the Interna~on~l Claim~ Settlement
A~ of 1949. u amended

Appeal and objections with respect to a Proposed Decision entered on
August 21, 1968.

Hearing on the record held on June 16, 1971.

FINAL DECISION

Under date of ~ugust 21, 1968 the Commission entered its Proposed

Decision on this cl!aim certifying a loss to claimants in the amount of

$239°42 based on the!ir ownership of 2~000 units of participation in the

Cuban-Venezuelan Oil Voting Trust (see Claim of Felix Heyman~ Claim No.

CU~0412, 1968 FCSC Ann° Repo 51)o

Claimants objected contending that the Certification of Loss should

be in the amount of $808o00~ their investment in 1959o

The Commission has considered this entire matter, but has con-

sistently held that Title V requires a finding of value as of the date

of losso (See the Claim of Lucia Wo Mendoza, Claim No. CU-3219.) Accord-

ingly~ it is constrained to and does affirm the Proposed Decision in

this matter°

Dated at Washington~ Do Co~
and entered as the Final
Decision of the Commission



FOREIGN CLAIMS SETTLEMENT COMMISSION
OF THE UNITED STATES

WA,qHtNGTON, D.C. ~

. ....

Act of 19~9. ~ amended

Counsel for claimant(s ) :

DECZe!o 
This claim against the Government of Cuba, under Title V

of the International Claims Settlement Act of 19~9, as

amended, was presented by HALVATORE J. VALENTI an~ i~A T. VALENTI

and is based upon the asserted loss sustained in connection~with

the ownership of a participation interest in the Cuban Venezuelan

0il Voting Trust. Claimant~ have.~een natiom~Is of the Unite~l Sta~es

since their respective ~irths.

As is fully set forth in the original decision involving

the Cuban Venezuelan Oil Voting Trust (See Claim of Felix He~m~n,

Claim No. CU-0412 which is hereby incorporated herein and n~de a

part thereof by reference), this tYPe_~ of claim for loss of a stock

ownership is compensable under the conditions and facts set forth

in Heyma. n. There is no need to again detail herein the reasons

for such a determination or the method arrived at in determining

the ~alue~" ~er pnlt~of ~part.i..cipationi~which...,.~. oMes~to.’ $0~: 11971/per



On the basis of evidence of record, in the instant case the

Commission fln~s that claimants are~ and since prior to

November 23, 1959, have been the owners of 2000     units of

~ar~ticiPation in the ,Cuban Venezuelan Oil Votin~ Trust and have

suffere~ a loss in the amount 6f $ ,239.~~ ~i~Wlth~n the~ean~g of

Title V of the Act, when the properties owned or controlled by the

Trust were nation~lize~ or o%herwise taken by the Government of

Cuba on November ~3, 1959.

The Commission also concludes that the amount of loss sus-

tained shall be increased by interest thereon at the rate of 6%

per annum from November 23, 1959, the date of loss, to the date

on which provisions are m~de for the settlement thereof. (See

Heyman, ~upra).



Dated at. WaahinK~on, D.
and entered as the Proposed
Decislou Of ~he (~oumJ.sa!on

NOTICE TO TREASURY: The above,referenced securities may nothave been.
.submitted to the Commission or if submitted, may have been returned;
accordingly, no payment should be made until claimants es~abl~sh
reten~.ion Of the securities or the loss here cer~fled,

~e s~a~u~e.does .no~ prov£de-fqr th~pa~ent of cla~-a~alus~

by ~he C~tssion.of.~he~.valtd!~y and amounts of such cla~s.
Seed.ion. 501:~.Of ~he-s~a~u~e’speci~tcally precludes any authorization
~or~rOpr!a~ton8 ~or pa~n~of ~hese c18~.
required ~o.-cer~ify i~s fi~i~s-to-~he Secre~a~ of SCa~e for
possible use in r future neso~ia~ions "w~h ~he Gover~n~-. o~ Cuba.

~!CE: Purs~u~ ~o ~heReKu~ions~ef ~he C~18sion, if.;.no.-obJeC~loas
are. f£!ed w££hin~ 15. days. af.~er se~ice~ or ¯ receip~
posed ~¢£s£en, ~he dectsionvill be entered 88 ~he
~he C~£ssiou upon the expira~ion .. of 30 days. after s~h-.se~ice
ceipe of no~ice, un!ess~he C~issien o~he~tse, orders,. (FCSC.Ee~,,

cu, 3~88


