
OF THE UNITED STATES

This claim against the Government ef ~uba, under Title V of the

Internationa! Claims Settlement Act of 19~9, ms amended, in the amount of

$500.00 was pre~entcd by ~ S. O’BR~, and is based On her interest

in a bond issued by the Conselldated Railroads of ~ba, Claimant has

been a national of the United States since., her birth in. the United States.

~nder Title V of the !ntern~tlonal Claims Settlement Act of 1949

[78 Star. lllO (1964), 22 U.S.C, §§16~3-1643k (1964), a8 amended, 79

star. 988 (1965)], the Co~misslon is given Jurisdiction over claims of

national8 of the ~nited Sta~es against the Government of Cuba. Sec-

tion 503(a) of the Act provides that the Commission shall receive and

determine in accordance with applicable substantive law, inclhdlng

Internation~l law, the amottut and v~.lidity of claims by nationals of

the ~nited States against the Government of Cuba arising since Janu-

ary i, 1959 for

!o~ses resulting from the nationalization, expro-
prlation, Inter~entlon or o~her taking of, or
special measures directed a~alnst, property
incl~dlng @ny rights or interests therein owned
wholly or parti~lly, directly or indirectly at " ¯
the time by n~t!onal.s of-’ the. United States.

se~tlon 502(3) of the Act provides:

_ The ter~ ’l~operty’ means any ~o~er~y, right, or
interest InCluding any leasehold interest, an~



~e~a owe~ by ~he Govern~en~ of Cub~ or by
e~ter~r~s~ ~h$ch have Been ne~on~zed, e~ro~
~a~ed~ in~e~ed, or ~by the

vexed, or t~en by the ~ver~nt ~f

~ the bS~is of evidence of record~ the ~ission ficds t~t

�la!mer iS, snd since prior to ~teber 13~ 1~, ~s ~een the ~er~ of

one be~d !n the er~ln~l face ~t of 500 ~ses Iss~d by the C~soll~

~te~ ~i~ds ~f ~b~ snd ~o~ ~s ¯ ~ ~ative Incus ~bent~e,

due October i~ ~001, i~s~ed ~der ~ Indent~e of Febr~y !, ~95~, ~th

the ~ited Statm~ ~ust C~pany of~New ,Ygrk as ~ustee. ~e bond In

question .!~ No. R~T6.

Conso~!~ted ~ailr~ds of ~ba (Fe~oe~r~les Consoli~dos de. Cuba),

~S a ~n. eerporgtion~ ~e C~soli~ed Rai~oad~ of ~ba. ~hus ~o~d

not qu~llfy as ¯ nat!en~ of the Un~te~ States ~der-Se~tlon 50~(1)(B)

of the Act ~ich define6 the te~ "net~en~l of the United States" as in-

cl~din~ "(B)~ .~ ~ c~oratlon or other &e~ entity ~ich iS or~nlzed ~der

the laW’s O~ the ~n~ted StateS, or of ~ny~. State, the ~s~rict of Col~bia,

~ the ~onwe@ith of ~e~o R!co~ i~ nat~l ~rsons ~O ~e citizens

of the United States o~ directly or indlrectl#, 50 per eent~ or more of

the outstanding capital stock or other bene~ic~l interest of such cor-

poratlon o~ entlty."

~e re~o~d shows t~t Consol!~ted ~i~oads of ~ba ~s ~tlonalized

by ~b~n Law 8~, ~ubllshed in the ~ben 0ffic!~l ~ze~te on October

1960. , Cla!~n~’~ bo~d therefore represented ~ debt of a nmt~onsllzed

enterprise ~s defined ~n ~ction 5~(3) of the~Act (sup~).

~e O~Iss!on concludes that as a re~l~ of natlon~izatlon of

1~ properties of the Consol!~ted Rai~ds of ~ba, cl~i~nt s~fered

~, !oss in connection ~%h her bond ~thln the meaning of Title V of the

Act. (See the, Cl~ of Ea a  th, FCSC
~f@~tlon a~llable ~o ~e C~is~i~n est~bllshes t~t the last

pa~ent of interest o~ the subject de,ntis "~s ~de on A~!l i, 1959;



however, the ~atiQnali~ed enterprise owed, as of that date, ~ t~tal of

i~.~% of the fac~ ~o~ o~ ~he de,entre iss~ for prior acc~tlon

of ~npai~ interest. Ola~n~, ~h~e~ore, sustainel the loss Of th~ face

~mo~t of h~r bon~, ~h~ I~.B~ prior accusation of interest, an~

interest at 3% pe~ ann~ ~om April ~, 1959 to October 13, 19~,. the ~te

upon ~hlch the enterprise was ~atlon~llzed by the ~Ver~ent Of ~b~

AS to the doll~.~!ue of the bona ~d In%eres%~ e~ressed in pesos,

the Oo~isslon finds that the pe~o ~s valuea ~t p~ ~%h the dollar on

the ~te of loss.

~e Co~iSsie~ f~ther ~i~as t~t the ~o~t of the ~id indebted-

ness on ela!~nt’s bond on October 13, 19~ the date of ~oss,

$594.5~ Inc!~ding She principal ~o~t of $500.00 ~nd th~ in~erest due,

to ~nd incl~In~ October 13, 1960~ in the ~o~t Of

~e ~o~iss!o~ has decided that in certlfic~tlon of losses on claims

dete~ined p~s~t to Title V of the International Clai~s Settlement Act

of 194~ ~s ~ded~ !nteres~ sh~ld be included at the ~ate of 6% per

ann~ ~ date of loss ~o the ~te of settle~nt (~ee the

Aceordlngly~ the Co~Isslon concludes that the ~o~t of loss sus-

tained b~ cl~!~nt shall be increased by interest thereon at the r~te of

6% per a~n~ from October 13, 1960, the ~te of loss to the ~te on vhich

provisions are ~dm for settlement thereof.



CERTIFICATION OF LOSS

~the Gove~nmen~ of Cuba. Provision is oniv ~d~ f~r the deter~inau~:,r
by ti~e Commission of qhe validity and amo~n,ts of such claims,
Section 501 O~ the statute snec~.ficallv ~reciudes any auL~or:Z~t~on
~o~: a[,propriaL,ous ~r paym~nt o£ t~ese ~Laims. The Commissz,>n
~equired to ~e~ify its findings tO the Secretary of S£ace for
possible use In futuTe neKo~iations wi£n the Government of Cuba.

NOTICE: Pursuant to the R,eEulations of the Commission, if no objectione
are filed with[n 15 days after ~ervlce or receint of no=ice of th~ Pro-
poses DecisiOn, ~he decision will ~e entered as ~he Fins]. De~islon oZ L~le

Co~isston upon the expiration of 30 days after s~cb ser¢l.ce or receipt
o£ notice, unless .~he Commiss~on oLhe~ise orders. (FCSC
531.5(e) and (E) as a~uded. 32 Fed. Re~. 412,13 (1967).)

cu~93~


