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' WASHINGTON, D.C. 20579

In THE MATTER OF THE CLAIM OF

SARA D. BRODIE : - . cxaim No.cu -’5'250
NATHANIEL L., BRODIE S |

Docieion No.(m 2930

Underthelntemﬁonalmaimsm
' Act of 1949.asamended P

e’

Represented by Cia. Azubarera'Vertientes-cemaguey de”Cnba

Counsel for Cia Azucarera Vertientes-Camaguey de Cuba'-v
: o . Shapiro,. Fried and Weil -

By Herbert S Shapiro, Esq.A

PROPOSED DECISION

This claim against the Government of Cuba, under Title v
of the International Claims Settlement Act of 1949 as
amended, was presented by SARA D, RPOD;F and NATHAN%EL L. BRODIE
and is based upon the asserted loss sustained in connection with
the ownershlp of common stock interests in Cia. Azucarera Vettientes—

Camaguey de Cuba. Claimant Sara D, Brod;e hd$ been a naTlonaE of the
tinited States since her birth in The UsSe Flazmanf Nathanie! L, Brodie

has been a national of the .U,S, qznce his naturalization on June 15,i916,
- Under T1t1e V of the Internatlonal Claims Settlement Act of 1949

178 stat. 1110 (1964), 22 U. s.C. 551643 l643k (1964), as amended 79 Stat.
988 (1965)1, the Commission is glven jurisdlction over. claims of nationals

of the United States against ‘the Government of Cuba. Section 503(&) of the

"~ Act provides that the Comm1ssion-shall receive and determine in accordance

with applicable substantive law, including international law,*the'amount
and validity of claims by.nationals of the United'States against the
Government of Cubaiarising since Jenuary 1, 1959 for - |

- losses resulting from the nationalization, expro- ’
priation, intervention, or other taking of, o¥
special measures directed against property, imn=

- cluding any rights or interests therein owned
wholly or partially, directly or indirectly at
the time by nationals of the United States.
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Section 502i3) of the Act provides:

.“The term 'property! means any properfy, rith or 1nferes*
‘including any leasehold interest, and debts owed by the
Government of Cuba or by enterprises which have been
nationalized, expropriated, intervened, or taken by the .
Government of Cuba and debts which are a charge on
property which has been national ized, expropriated, |n+er- .
vened, or taken by the Government of Cuba,

The récord establishes that prior fo Aucus+ 6, 5960 300'share$:of*

5common stock of Cia. Azucarera Vertienfes-Camaquey de Cuba (Ver?aentes-'

‘Camaguey %uqar Company of Cuba) were purchased by c!aaman? SARA D. BROD!E.'_? '

The record furfher establ ishes ?haf on May 18, 1964 ?he;e shares were

_?ransferred To the account ‘of SARA D Dy BROD!E and NATHANIEL L, BRODiE as
'Jo»n?.fenanTs. The stock in question is represented by certificate hos,

wssto M3511, and M3512,

The record dssc!oses that Cia. Azucarera Ver?ienfes-Pamauuey de‘Cuba
was tlsTed as nafionaxvzed in Resolution No. 1 (pursuanf to Law 851) '
pub!:shed in the Cuban Official Gazette on Auous+ 6 1960. Thls corporé-.
Tion was oroantzed under the laws of Cuba and does not qua!lfy as a |
corporate "national of the United Sfafes“ defined under Section 502(L)(B)
of the Act as a corporation or other legal entity organized»under the lawé
of the United States, or any State, the District of Columbia or the Com@on—
wealth of Pﬁerto Rico, whose ownership is vested to the extent of 50 per
centum or more in natural persons‘who'are citizens of the United Sfafes.r
in this type of situation, it has been heid previously that a stockhol der
in suéhva corporation is entitied to file a cféim based upcon the sfbck
in question which represents an ownershib‘inferesf In the éssefé'of a
naTiona!Ized enterprise within the purview of Section 502(3) of the Act,

(See'Ciaim.of Parke, Davis & Company, Glaim No, CU-0180, 1967 FCSC Ann,

Rep. 33.)
In defermln|nq the value of the :nferesf owned by claiman*s in

Cia, Azucarera Verfienfes-Camaguey de Cuba, the- Comm:ss;on has cOnsadered

. -fhe appralsals by Parajon e Hijo, balance sheets for The years 1957, I958,

"_l959 and 1960 the annual reports to sfockholders for Those years, and
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' otﬁer'evi&ehce'of record eubmitted'by'the Compeny On the'basis of‘tﬁe‘»“

entire record the Commission concludes that the dollar loss sustamed by

-Cia. Azucarera Vertientes-Camaguey on August 6, 1960 was $66 990, 1&8 11-8
and the loss per share for each of the 1, 443 921 shates of comon stock I

' was $46 3946,

Accordmgly, in the instant clam, the Comm1531on fmds that clamams e

4 as 'holdersof shares of common stock of Cia. Azucarera Vertlentes-,-Camaguey

de Cuba suffered a loss in the amount of ‘3 3218,38 within the meaniug of :
Title. V of the Act, as a result of the na!;ionahzat:,on of C1a. Azucarera
Vettieutes-Camaguey de Cuba by the Government of Cuba on August 6, 1960

(See Clalm of Ruth Anna Haskew, Cla:un No. CU—08&9 )

The Commission has dec1ded that in certlflcation of losses on clalms S
determined pursuant to Title V of the Internatlonal Clauns Settlement Act

of 1949, as amended, interest should be 1nc1uded at the rate of 6% pet

annum from the date of loss to the date of settlement. (_SeeG.l,aign ,o_fv-Ll-sle

Co;_‘goratlon, Cla1m No. CU-0644.)

Accordlngly, the Commission concludes thet the amount of loss sue~
tained shall be increased by interest t;hereon at the ‘rate of 6% per annum
from August 6, 1960, the date of loss, to the date oe_ which provisioné

are made: for the settlement thereof.

CU- 5250



CERTIFICATION OF LOSS

The Commission certifies that SARA D, BQOD!E.and NATHANIEL L.'BRCD‘E,
as Joihf Tenants, succeeded to and suffered a loss, as a result of actions
of the Government of Cuba,‘wifhin the scope of Title V of the Infer-
national Claims Settiement Act of 1949, as smended, In the amount of
Thif+eén Thousand Nine Hundred Eighteen Dollars and Thirty-eight Cents
($13,918.38) with interest at 6% per annum from Augus+ 6, 1960 *o'fhe
date of settiement, |
Dated at Washington, D.C,,

and entered as the Proposed
Decision of the Commission

SEp 4 1968 ZMMQ .. 5ﬂwm

Leonard v. B. Sutton, Chairman

ST erstrn Qe

Theodore Jaffe, Commissioner

g?% Q\QOAL«(

sidney Freidbsrg, Commissionsy

MOTICE TO TREASURY: The above-referenced securities may not have been
submitted to the Commission or if submitted, may have been returned;
accordingly, no payment shou!s he made until claimants establish re-
tention of the securities for the loss here cerfified.

The statute does not provide for the payment of claims against
the Government of Cuba. Provision is only made for the determination
by the Commission of the validity and amounts of such claims.

Section 501 of the statute specifically precludes any authorization
for appropriations for payment of these claims, The Commission is
required to certify its findings to the Secretary of State for
possible use in future negotiations with the Government of Cuba.

NOTICE: ‘Pursuant to the Regulations of the Commission, if no objections
"are filed within 15 days after service or receipt of notice of this Pro-
- posed Decision, the decision will be entered as the Final Decision of

the Commission upon the expiration of 30 days after such service or re-

ceipt of notice, unless the Commission otherwise orders. . (FCSC Reg.,

45 C.F.R.. 531.5(2) and (&), as amehded, 32 Féd. Reg. 412-13 (1967):)
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