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‘P'ROPOSEI;J‘ DECISION = -

This olaimvagainst the'Goveinnenﬁ'éi.cﬁba;fundef?fitie_vtg’“
of the International Claims Settiement Act of‘1949; ;é_"“
amended, was presented by EZIO ?ETRI.and ANITA PETRI
and is based upon the'assefted‘}osstsuatained-in connection‘with
the ownershipbof common stook intefeete in'Cia Azucatera Vettlentes-
Camaguey de Cuba. Cldimants have been natlonals of the Unlted States
at all times pertlnent to this clalm.

Under Title V of the Internat10na1 Clalms Settlement Act of 1949 _
[78 stat. 1110 (1964), 22 U.S.C.‘§§1643r1643k (1964), as amended,_79 Stat.
988 (1965)], ‘the Commission is glven Jurlsdlctlon over clalms of natlonals

of the United States against the Government,of Cuba. Section 503(a) of the

" Act provides that the Commission shall receive and determine in'accordance

with'applicable substantive iaw; inclnding international law, the ‘amount

and validlty of clalms by natlonals of the Unlted States agalnst the

v Government of Cuba arlsing since January 1, 1959. for

losses resulting from the nationalizatlon, expro- :
priation, intervention. or other. taking of, or
special measures directed _against property, in=
. cluding any rights or: interests’ therein owned.
wholly or partially, directly or indirectly at
the time by nationals of the United States. - o



Santion 502 m of me m pmvwes 1t

;The term prcperty “mea ; Pfﬁp%?tya r;ghh ”-”ia~»
Loriinterest. ‘including any leasehold: interast,;-ﬁf i
' and debts owed by the Government of Guba or-by -
'enterprises which haye been nationalized, expror.
. priated, intervened, or taken by the Gov k.
G of -Guba and: debts whxnh’ re a. charge on proper
- = which has been nationalized, ‘exproptiated,. Aute
**vened or taken by the Govarnmant‘of Guba.r L

organized under the laws of Cuba and does not qualey aﬁ a cowparaug ”naciﬂm31'

of the United States" defined under Section 502(1)(3) of the Aﬂ& aﬁ a’ egorpera~
tion or other legal entity organized undernthe 1aws of tha Unxt@d Staces,,wr
any. Stane, the District of Columbla or- the Commonwealth of ?uento Rieco, whose .
ownershlp is yested to the extent 0£ 50 per centum or more in natural persons
who are citizens of the Unlted;Sta;ea@ In.th;s type.of situation, it has
been held previously that a stockholderiin such: a corparationhiS'entitled £o
file a claim based upon the stogk im queﬁtlon whmch :apresents an awnershlp
interest in the assets of a natlonallzed entexpxise within: the purview of Seer

tion’SOZ(S) of-the‘Act§ (See Claim of Parke, Davis & Company, Claim No.

-.cu,mao 1967 FCSC Ann, Rep, 33).

In determlnlng the value of the mnterest owned by claimauts ‘in.Cia.

”Azuaaxera Vartientes Camaguey de Cuba. the commiss1on has: qonsid@red -the .

: 4?1;appraisals by Para;on e ngo, balance sheets for the years 1957 1978,
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';other evidence of record submitted by the Company On the 58515 of the
'entlre record the Commission concludes that the dollar 1oss sustained by
u_Cla. Azucarera Vertlentes Camaguey on August 6 1960 was $66 990 148 48, 'v

‘ and the loss per share for each of . the 1 443 921 shares of commen steck

‘_”".'-‘was saa 3946,

Accordlngly, in the 1nstant clalm, the Comm1351on finds that clalmanu “:

‘as holder of shares of common stock of Cla. Azucarera Vertlentes Camaguey

de Cuba suffered a loss in- the amount of $ 2 783 68 w1th1n the meanlng of”~-77"

T1t1e v of the Act, as a result of the nationallzatlon of Cla. Azucarera

Vertlentes Camaguey de Cuba by the Government of Cuba on August 6 1960 ;E_f?,

(See Claim of Ruth Anna Haskew Clalm No. CU 0849 )

The Comm1ss1on has decided that in cert1f1catlon of losses on clalms R
determined pursuant to Title V of the Internatlonal Clalms Settlement Act
of 1949, as amended, interest should be -included at'the rate of;6%iper i

annum from the date of loss to the date of settlement. (SeefC1aim"df£iisle

Corporation, Claim No. CU-0644,)

Accordingly, the Commission concludes that the amount of loss sus-~
tained shall he increased by interest thereon at the rate of 6% per annum
from August 6, 1960, the date of loss, to thevdate.on‘nhich’provisions

are made for the settlement thereof.

~ CU- 5857




CERTIFICATION'OFJIDSS

The Commis31on certifies that EZIO PETRI and ANITA PETRI :as. JOlnt tenants‘-
witb rlght; of surv:.vorsh:.p and not as tenants in common suffered a loss as a.
result of actions of the Goverpment of Cuba, wlthbn the scope of T1t1$ v of Che
‘Qnternational Claims Settlement Act of 1949, ‘as. amended, in: the amoum: cf
Two Thousand Seven Hundred Elghty -Three Dollars and Slxty~E1ght Cents ($2 783 68)
with -interest; at 6% per annum from August 6, 1960_,to the date of se-t_ulemgntf.'ik :
Daféd.aﬁ'Washington, D. c.,

and entered as the Proposed
Decision of the Commission

Loonard Ve ‘Be ’Suttan,'

OZAMB’//?A r/ﬁh

Theodoro Jatfe, Commisniondp

NOTICE TO TREASURY: The above-referenced securities may not have been
submitted to the Commission or if submitted, may have been returned;
accordingly, no payment should be made unt11 claimants establlsh
retention of the securities for ‘the loss here certlfled

The statute does not provide for the payment of claims against
the Government of Cuba.  Provision is only made for the determination
by the Commission.of the validity and amounts of such claims.

Section 501 of the statute specifically precludes any authorization
for appropriations for payment of these claims, .The Commission is
required to certify its findings to the Secretary of State for
‘possible use:in future negotiations with the Govermment of Cuba.

NOTICE: Pursuant to the Regulations of the Commission, if no objections

“are filed within 15 days after service or receipt of notice of this Pro-
‘posed Decision, the decision -will be entered as the Final Decision of

- the Commission upon. the expiration.of 30 days after such service or- re-
. . ceipt of notice, unless the Commission otherwise orders. . (FCSC Reg.,
- 45 C, F.R. '531; 3(2) and’ (é), as amended 32 Fed Reg. @12&13 €1967))
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