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PROPOSED DECISION .

This claim agalnet the Government of Cuba,:under T1t1e V-
of the International Claims Settlement Act of 1949 as
amended, was presented by G, CONSTANGE ROSATO and 1e baced upon the ‘
asseyrted 1oss sustained in. ennnentinn with the ownershlp of common
. stock interest m»’(,‘vie. -pgucarera Vertientes-Camaguey de Cuba. Claimant

has been a natiomal of the United States since her birth. .

Under Title V of the Internatlonal Clalms Settlement Act .of 1949
178 Stat., - 1110 (1964), 22 U.s.cC. §§1643 1643k (1964), as amended 79 Stat.
988 (1965)_/, the Commission is glven Jurisdlction ovet clalms of nationals
of the Unlted States agalnet the Government of Cuba Sectlon 503(a) of the
Act prov;de_s that the Conn’n;l.ssmn sh_a:ll ;ecelve and determlne in accordenee
with appfieable SubscantiVe law,aine}udinglintetnetienei lew, the amnunt
and‘validity of,elaims'by'natienale of'tﬁe Uniteddsteteeiagainst the
Government of Cuba etising”sinceJJennaryfi; 195§‘fer;_1‘.

1bsses:resu1ting'from thernationalization;ﬁexpro-

priation, intervention or- other. taking of,

special measures directed against property, in-

‘ cluding any yights or interests therein owned
wholly or partially, directly or- indirectly at
the time by nationels of the United States



-2~
'Section.502(3),o£ the Aét'provides:
The term . property ‘means any property, right
or interest including any leasehold interest,
and debts owed by the Government of Cuba or by
enterprises which have been nationalized, expro-
priated, intervened, or taken by the Government
of Cuba and debts which are a charge on property
which has been nationalized, expropriated, inter-
vened, or taken by the Government of Cuba.
. On the basis‘ Of .evidence of recor.d, the Commission finds that claim-
ant is, and since’priéf’tb August 6, 1960, has been the owner of 300
shares of common gtock Qf'Gia.-AzuCarera~Vertientes?Camaguey de Cuba

(Vertientes~CaﬁagﬁeylSanr1C0mpany of Cuba).

The reaordVéisélqges ﬁhét-cia, Azuéérera Vertientes-Camaguey de Cuba
* was listed as naﬁioma;izéd in‘Résplgtipn.No. 1 (ﬁursuant to Law 851),
published in thelﬁubaﬁ;foiﬁié1 Gazette on August 6, 1960. This corpora-
tion was Organized-uﬁdeﬁbthe-1&&5,Qf Cuba and does not qualify as a
corporate "nationai,bf"thgrvﬁited States' defined under Section 502(1)(B)
of the Act as a C.orporiati'on. or ‘otvhebr- legal entity organized under the laws
of the United States, or anyFStéte, the District of Columbia or the Common-
wealth of PuertQ RlCO whose ownershlp is vested to the extent of 50 per
‘ntum or more in natural persons who are citizens of the United States.
In this type of‘gituat;on, it hasvbeen held previously that a stockholder
in.such a corporation.is_entitled to file a claim based upon the stock
in question which-tepreaenté.an'ownership_interest in the assets of a
nationalized enterprise within the purview of Section 502(3) of the Act.

(See Claim of Parke, Davis & Company, Claim No. CU-0180.)

In determining the value of the interest owned by claimant in
Cia. Azucarera Vertientes-Camaguey de Cuba, the Comnmission has considered
the appraisals by Parajoﬁ e Hijb, balance sheets for the years 1957, 1958,

1959 and 1960, the annual feports to stockholders for those years, and
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othér evideﬁce’of reéorﬂ‘aﬁbmitte& by the Company. On the basis of the
entire record, the CQmmission»conpludes;that the dollar loss sustained by
.Cia. Azucarera Verﬁientes-Camguey on August 6, 1960, was $66,990,148.48,
~ and the loss per,Sha:é:fof;eéCh of the 1,443,921 shares of common stock
was_$46.3946. S s
Accordingiy,-ip the instant claim, the Commission findé that claimant
as holder of ghareé of common stéck of Cia, Azucarera Vertientes-Camaguey
de Cuba suffegéd:é~i§85‘iﬁ'th§ amount of $ 13,918.38 within the meaning of
Title V of‘the'Aqﬁ;‘aS-é teéult of‘the'nétioﬁaiization of éia; Azucarera

VertientéSQCamagueyvde Cuba“by the Government of Cuba on August 6, 1960,

(See Cyaim”of‘thh?Anha,Haskew, Claim No. CU-0849.)

The CommisSi¢n hé$ decided‘that in certification of lésses on claims
determined pursuant to Tifle:V éf the International Claims Settlement Act
of 1949, as amended, iﬁte?est ghould be incluaedbat the rate of 6% per

annum from the date of loss to the date of settlement. (See Claim of Lisle

qugo#ation,-claim No. CU-0644,)

| Accordingly, thevCoﬁmiséion“concludes that the amount of loss sus-
tained shall be increased by interest thereon at the rate of 6% per annum
from August 6, 1960,_the date of loss, to the date on which provisions

are made for the settlement thereof.
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| CERTIPIGATION OF 1og§
The Comsission certifies that G, CONSTANGE ROSATO suffered a lose,
as a result of aéﬁiéns-Sthhe §9ve§nmeﬁ£ of CQba;VWiFﬁin;fhé scope
of Title V of the Iﬁﬁerﬁatiéuai C1aims Sétflement-Agf off1949,ras/

- amended, in the émounﬁ éf'rhiﬁﬁﬁéﬂ“?hﬂuﬁa“d Nine Huﬂd?ed Eighteen Pollaxa and
..rty-Eing Centsg _'_($13,'_9,18i§3§)‘1‘,’wmh,inheregc é‘t 6% per annum from August 6,
1960 to the date afsmlemenn o |
Dated at Washingtoﬁ; DQ C{;‘,

and entered as the Proposed
Decision of the Commigsion

JUL 311968 Ll .,g ﬂ W%

"T8onard v, f,'Sutton, cha1rman

NQTICE TO TREASURY:  The above-referenced securities may not have been
submitted to the Commission or if submitted, may have been returned; °
accordingly, no payment should be made until claimant establishes
retention of the securities or the loss heré certified.

The statute does not provide for the payment of claims against
the Government of Cuba.  Provision is only made for the determination
by the Commission of the validity and amounts of such claims.
Section 501 of the gtatute specifically precludes any authorization
for appropriations for payment of these claims. .The Commission is
required to certify its findings to the Secretary of State for
‘possible use in future negotiations with the Government of Cuba.

NOTICE: = Pursuant to the Regulations of the Commission, if no objections
~are filed within 15 days after service or receipt of notice of this Pro-
‘posed Decision, the decision will be entered as the Final Decision of
the Commission upen the expiration.of 30 days after such service or re-
' ceipt of notice, unless the Commission otherwise orders. (FCSC Reg.,
. 45 C.F,R,.'531.%(k) and (&), as amendéd, 32 Féd. Reg. 412+13°(1967):)
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