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FOREIGN CLAIMS SETTLEMENT COMMISSION
OF THE UNITED STATES
WASHINGTON, DiC. 20579 -
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IN THE MATTER OF THE CLAIM OF

' | claim No.-C - )
EDWARD L. STEELE - - U - 6002

and ,
HELENE G, STEELE .| Decision No,CU .~ uoeu

Under the International Claims Settlement
Act of 1949, as amended

.

Represe nted by Cla. Azucarera Vertlemtes-Camaguey de Cuba o

Counsel f@r Cia, Azucarera Vertlentes-Camaguey de Guba.
v Shapiro, Fried and Weil
‘By Herbert S. Shapiro, Esq.

PROPOSED DECISION

Clalmants, EDWARD I, STEELE and HELENE C. STEELE who owned a stock

'1nterest in Cia. Azucarera Vertlentes-Camaguey de Cuba, assert a claim umder

Title V of the International Claims Settlement Act of 1949, as amended,

_against the Government of Cuba because of its nationalizati@nbof said Company..

In our decision entitled the Claim of Rgth_Anﬁa Hagkew (Claim No., CU-0849 - -

which we incorporate herein by reference), we'held that the pfoperties owned
by the Company were natl@mallzed or otherw1se taken by the Government ‘of Cuba
on August 6, 196@, and that this type of claim is compenseble to an American
matienal under the facts-amdkcendiﬁipne.Set'ferth}therein. We need.not.again}
detail here the feasone‘er-the ﬁethod used in‘determiming»the Velue per shafe-
of $46.3946, | - |

On the‘basis @f evﬂieﬁce in’the'reeord‘iﬁ the'imstant.case, the Commis-
sion finds that these clelmamtb come w1tb1n the terms of the ﬂggggg decis1on°'
that they were Am@rlcem nation aﬂs at the requ131te tlmess that. they have been
the joint owners ef 1@ shares ef stock in the Cie. Azmcarera Vertlentes-Camqagy
de Cuba since prlor t@ August 6 196@ and that they smffered a loss in the
amount of $463. 95 w1th1m the meaning of Title V of the Act. Further,
the Commission fmds that the amount of loss sustamed shall be mcreased by
interest thereon at the rate of 6A per annum fr@m August 6, 1960 the date of

1®ss, to the date om which prOVlSIODS are made f@r the settlement thereof

(See Haskew9 supras) | o . . .ﬁ
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CERTIFICATION OF LOSS ‘ - ufffﬁfxm*%

The Commission certifies that EDWARD L, STEFLE and HELENE G, STEELE .,
jeintly stffered a loss, as a result of actions of the Government -of Cuba,

within the é@bpeﬂ®f‘Tit1e*V'of'the.ImtérnatiQﬁa&leaimS«Settlemamthct of 1949,

as amended, in the amount of.E@dr_Hundred'SixtyeThrqetD@llars;and Ninety=Five

Cents ($463L95?-withﬁinterest-at 6% per ‘amnum f¥om August 6, 1960

té the date of settlement.

Dated at Washington, D. C.,
and entered as the Proposed
Decision of the Commission

0CT 21 1969 Lernad) . (8 ﬂ«v%y

Leonard v. B, Sutton, Chairmen

Fhar it

Tﬁeodore Jaffe, Commissioner

S e

: | . Sianey Freldberg, Commissione?

!

NOTICE TO. TREASURY: The above-referenced securities may not have been
submitted to the Commission or if submitted, may have been returned;
accordingly, no payment should be made until clq&mants establish: reten~
tion of the securities for the loss here certified,

- The statute does. not provide for the‘paz%ent of claims against the
Goverrment of Cuba. Provision is only made f6r the determination by the

Commission of the validity and amounts of such'claims. Section 501 of
the statute specifically precludes any authorizétion for appropriations
for payment of these claims. The Commission is required to certify its
findings to the Secretary of State for possible use in future negotia-
tions with- the Government of Cuba,

. NOTICE: Pursuant to the Regulations of the'Commiésion, 1f no objections

are filed within 15 days after service or receipt of notice of this
Proposed Decision, the decision will be entered as the Final Decision of
the Commission upon the expiration of 30 days after such service or receipt
of notice, unless the Commission otherwise orders. (FCSC Reg., 45 C.F.R.

§531.5(e) and (g), as amended, 32 Fed. Rep. 412-13 [1967].)
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