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PROPOSED DECISION

JL~IEN A. V~RSSEN and Marie M. Verssen asserted a claim against the Govern-

ment of Cuba under Title V of the International Claims Settlement Act of 1949~

as amended~ based upon a stock interest in the Ciao Azucarera Vertientes®Camaguey

de Cuba° Marie Mo Verssen having died~ JULIEN A. VERSSEN has become the sole

claimant in this m~ttero

In our decision entitled the Claim of Ruth Anna Haskew (Claim No° CU-0849

which we incorporate herein by reference)~ we held that the properties owned

by the Company were nationalized or otherwise taken by the Government of Cuba

on August 6~ 1960~ and that this type of claim is compensable to an American

national under the facts and conditions set forth therein. We need not again

detail here the reasons or the method used in determining the value per share

of $46°3946°

On the basis of evidence in the record in the instant case~ the Commis-

sion finds that this claimant comes within the terms of the Haskew decision;

that he and Marie Mo Verssen were American nationals at al! requisite times;

that they were the joint o~’ners of 200 shares of stock in the Ciao Azucarera

Vertientes-Camaguey de Cuba from prior to August 6~ 1960 until her death on

Feb~dary 26~ 1968; became the sole owner of the 200 shares atthat claimant

that time~ and that he succeeded to and suffered a loss in the amount of

$9,278°92 suffered with respect to such shares within the meaning of Title V



of the Act° Yurth~r~ the Commission finds that the amount of loss sustained

shall be increased by interest thereon at the-rate of 6% per annum from

August 6~ 19603 the date of loss~ to the date on which provisions are made

for the settlement thered~o (See Hask~ s_u~o)

CERTIFICATION OF LOSS

The Commission certifies that JL~IEN A VER~EN s~cceeded to and suffered

a loss, as a result of actions of the Gover~nent of ¢nba~ within the scope Of

Title V of the International Claims Settlement Act of 1949~ as ~ended~ in the

a~ount of Nine Thousand Two Hundred Seventy-eight Dollars Ninety~two Cents

($9~278092) with interest at 6% per annum from August 6~ 1960 to t~e date of

settlement°

Dated at Washington~ Do G o~
and entered as the Proposed
Decision of the Commission

NOTICE TO TL~iEASURY: The above-referenced securitiesmay not have been
s~bmitted to the Commission or if submitted~ may have been returned;
accordingly~ no payment should be made until clai,~ant establishes reten-
tion of the securit.i÷s for ~he loss here certified°

Thesta£ute-~d~$,..~e£~..,p,ro~i~e~fer the,.,p~-~.~f ~ai~s.-against
the: Gevarament: of ,~u~a ~ ;i~r~vis:i~n ~ is enly,,, ma~e. ~or ~e ’all,relation

:.bythe’~,e~ission-ef the,.va.lidity;and.a~ts of.s~eh,cla~s.
Section~-501 of £he:.s£a~ute-sp.ec~i~lly precludes any authorizati~
for:appropriat.!Qns, fer paint of .these �:la~s, ,~he Ce~issien is ~:.
requi~ed-.to eertifyits,findings to~ £heSec~etaryof S~te-fer
posslble=use,in:future neEetiations.:with £heGover~ent ef Cuba.

NOTICE; P~rs~ant-to the RegulatioD~ of.the Ce~mission, if no objections
a=e filedwithin 15 d~ys after service ~r:r.eceipt of notice~ this Pro-
po, sed:.Dec,isi,on~ ~he:d~ecis.ion~.will be.entered as ~he Final Decision of           ~
theC,omm~ssfon~.upon,:the~expiration ef 30days after such:~vice or re-

--~ -ce!~:~£:ao:~,£ce~,,,~nl~ss:~- Co~ission o~he~ise orders. (FGSG~g.,

~ 45, C.F,R, 531.5 (.e)>; and (g), as:amended, 32 Fed. 412-13 Reg. (19~7).)
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