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}’ROPOSED DECISION

in Tropical Gas Company~ %nc~ asserts a c].a~, u~der Title V of the %ntez’ae

tional Claims Settlement Act of 1949~ as ame~ded, against the GeverDme~.t of

Cuba because of its ~.ationalization of said Company~

~[~ o~r decisio~ ~ntitled the Claim of L~ Clyde Carte~’ (C!ai=~ N~,

incorporated herein:by refere[~ce), the C~mission held that the

~ed by the Company were intervened by the Govermuent of Cuba o~ Au.g)~st..    ~.

1960:, and £~hat thi~ typ~ of claim is .compensable to 8m. ~erican nationa~

conditio~zs set fo~:th the~:ein, We need ~xot again detaiT~ he~:~: ....

;:ea~on~ ox’ zhe ~;~ethod u~ed i~. dete~,ini~g the value per sha:ce a~

At the time 0f ~.ntervention,~ T~:op~eal s preferred shareholders suffered

~.~amon sha~:es outstanding were 743,118. Subs~q~ent

n.<>t :[.n ~x;tste~.ce o~ .Aui~.s~t 26, !960 ar~ not compensable (see ~_@3~9e~1~

On the basis of evidence of l~ecord~ the Com_missio~==’~,~’~.~,.e~ th~.t this

claimant~ an ~erica~l national at the ~equisite times~ comes ~’ithin the

of the : <,~a~’te~. 4ecision~ has bee~ the ow~%er of ].O~?" shares of ~zommo~ stock

in Tropical. Gas Co~.~pany since prior to Au.~st 26= 1960: a~id suf.<e~e~ a

£n ~h= amount of ~:~>.~>,, w~thin the meaning of Title V of the

Further~ the C~m~ission holds that the amount of loss shall be i>~cz-ea~ed by



interest thereon, at the rate of 67° per annum fr~n August 26, 1960, ~he

of loss~ to the date on which provisions are made for sett!ement

(See Carter, s~pra~)

CERTIFICATION OF LOSS

The Commission certifies that     ,qUU’I~Y~ ~t~,’,i" suffered

as a result of actions of the Government of Cuba, within the scope cf

of the International Claims Settlement Act of 1949~ as ame~ded~ in ~he amount

($ ;"~.-,<"<..~’..9~ ) with in.terest at 6% per annum from August 26, L960 to the

date of settlement°

Dated at Washington:~ Do Co ~
and entered as the Proposed
Decision of the Commission

NOTICE TO TREk%.SURY: .~,= a.bove.-refereo~:~ secu, Lties m.’h,f not ha.v~ ~.~eer~
submitted, to ~’~.n~ :’ ,,,o~r,’~.o~.ion       or     ~... suSm ;:ted~ ~,;’~.. have {.~’~
accordingly~ no pay,~ent should Sg made until ~: ~aJ~ant .~ta;~.,
retention of t~e ~ecu~..’itie,3 or th, e ~.o~.~ here ’"[.;.[i~,~.

The statute does not 2rovide fol..j.l~_~L.~!._iq~ ..... ;~ims against the
Government of Cuba: Provision is only nmde fo the de, rmiuation by the
Co~ission of the v8"l.idity and amounts of such <~Jaims. Sect[on 501 of the
statute specifically precludes any authorizatJ.~i f~:,z ~Jprop.fi.ations for
pa~ent of these claims~ The Conm~issi~ is requi[e~] r .< ce~<ify its
findings to the Secretary of State fo~ possib ~-~ ~.,.se J futu,~,~ negotiations
with the Government of Cuba,

NOTICE: Pursaant to the Regulations .f the C,;n~i~;i~.,n, if ,.
are filed within 15 dsys after serv.~.~ or re~eipt of noti~.

~$ posed Decision~ the 4ecisiom wil~ be entered as the Fi~:
Co~ission upen the expiratio~ of 30 days after such .

of notice~ unless the Co~J_ssior~ o[.herwise orders~ (FCS6
531.5(e) and (g), a~ an~end~d


