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PROPOSED.DECISION

Claimants,EDWIN:l. ANDERSON and FLORENCE B. ANDERSON, who owned stock

interestsin theCiao Azucarera Atlantica del Golfo, .assert a claim ~nder

Title V of the International Claims Settlement Act of 1949, as amended,

against the Government of Cuba because of its nationalization of said

Company.

In our decision entitled the Claim of.Helen Mo Drye (Claim No. CU-0807

which we incorporate hereinby reference)~-we held that the properties owned

~by the Company were nationalized or otherwise taken by the Government of

Cuba on August 6~ 1960, and that this type of claim is compensable to an

American national under therfacts and conditions set forth therein. We

need not again detail here the reasons or the method used in determining

the value per share of $34°056.

On the basis of evidence in the record in the instant case, the Commis~

sion finds that these claimants come within the terms of the Drye decision;

that they were American nationals at the requistite times; that EDWIN I.

ANDERSON has been the owner of 4_00 shares of stock in the Cia. Azucarera

Atlantica del Golfo since prior to August 6, 1960, and that he suffered ~

e loss in the amount of $13,622.40 within the meaning of Title V of the Act,



and that FLORENCE B. ANDERSON owned .I00 shares since prior to AUgust 6,

1960 and. similarly suffered a loss~of $3,405°60 in~th~t conn.ectiono~i F.ur~her,

the Commission finds that the amount of loss sustaine& shall .be increased

by interest thereon at the rat,of 6% per annum~f~om August 6,~.1960, the

date of loss, to the date on which p.rovisions are made for the se~tlement

thereofo~ (Dr~e, su~.)

Section ,504 of the Act p~ovides,.as to ownership of claims, that

(a) ~ A claim shall not be �onsfdered under. Section.503(a)
of this title unles the property on which the Claim was ~ .
based was owned wholly or p~rti~lly, dir~ctiy or indirectly
by a’national .of the unitediStates on ~he date]of.the loss
and if considered shall be considered Only to thei-~extent~.
the claim has been ~he.ld by one or more n~tionals of the ....

.United States eontin~ousi~-thereaft~r until the date ~f
filingwith the CommisSion°               .

On the.basis of-evidence of record, the Commission finds that claimant

FLORNECE Bo .ANDERSON acquired, another 100 shares ,o.f-Atlant.ica:Sy purchase

on Septemb~r 30, 1.9.:60 for a consideration of $.99~38~

Under the provisisons of Section:504(a) of.the’ Act, a claimanh

required toestablish, that the claim.fOr any. 10SS: ha~ibeen~continuously .owned

by a natfonal or natiot~ls of the United Stat~Sfr0m thedate of loss to the

da~e of filing with the.CommissiOno~ The loss occurred on August 6~ 1960

In similar cases, claimants have been unable to obt~iwinformation;or evio

denee to establ:i~h ~he nationality of the owner of .t~e securities on the ~da.~e

of loss, and to establish continuous United iSt-~t~s ownership Of the s~curities

until the date on which claimant acquired them.

Evidence of record~before the Commission discloses thatsecurities of

the type subject~of thiscl~aim were almostentire~!,y owned .and traded~by

persons or fi~ms having addresses in the united states° The Commission ha~

considered whether~an infelrence maybe justif£@d that the claimed

securities were continuou~>ly owned by a national or nationa~Is of the Uhited

States from the date ef.loss to the date on which purchased~by the claimant,

and, in the absence of evidence to the contrary, has Concluded .tHat .the

securities were~continuously so owned° (See Claim Of SamUel J. Wikier~.et.alo,

Claim No. CUo257i, 1968 FCSC ~n~. Rep. ~7o)     - "
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S~ction 507 of the Act provides, as to assignment Of claims, that

(b) The amount determined to be due on any clai~ of
an assignee who acquires the same by p.urchmse shall
not exceed (or, in the case of anN such acquisition

a+~ osubsequent to the. date of the determin ~i’ n, shall       ~
not be deemed to have exceedgd) the amount ofthe
actual consideration paid by such assignee, or in
case of successive assignments of a claim by any~
assignee.

The Commission finds that claimant~ FLORENCE_B. ANDERSON as an
o

assignor of .the last i00 shares~ but. under, the limitations provided in

Section 507 of the Act (su~), is limited to $99o38~ ~the.actual considera=

tion paid for these shares.

The Con~nission has decided that in certification of losses on claims

determined pursuant to Title V of the International Clal~Settlement ~ct

~of 1949, as amended, interest should be included at the rate of 6% per annum

from the date of loss to the date of settlement (see.Claim of Lisle

tion, Claim No~ CU=0644) o

The Commission concludes~ however~ tNat the amount of loss sustained~by

claimants herein shall be increased by interest thereon atthe rate of 6%

per annum from the dates below~ to the~date on which provisions are made

for the settement thereof

EDWIN I. ANDERSON August 6, 1960 $13,622o40

FLORENCE B. ANDERSON August 6, 1960 3,405.60

September 30~ 1960 99.38

CERTIFICATION OF LOSS

The Commission certifies that EDWIN Io ANDERSON suffered.a l,oss, as

a result of actions of the Government of Cuba, within the scope of Title V

of the International Claims Settlement Act of 1949~ as amended~ in .the amount

of Thirteen Thousand Six Hundred Twenty=Two Dollars and Forty Cents

(13~622.40) with interest at 6% per annum from August~6, 196¢ to the date

of settlement and
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The Commissioncertifiesthat FLORENCE.Bo ANDERSON-s~ffereda.loss as

..,ia.result. of a~ti~ns~of the Government of Cuba, wi~hi~~ the.~sc~pe..Of Title V ’~ " ¯

..vqfthe Internatlonal Claims Settlement Act.of 1949~ as amended~ in’the

amount of Three Thousand Five Hundred Four Dollars and, Nlnety~Exght.~Cen£B.~

~$3:~504.98) with interest at6~ per annum from aforesaiddates to the

- i.°date;of-settlement ..... . ~

Dated atWashington~ Do
and i~ntered as .the Pr0p~sed

NOTICE TOTREASURYo°: ,~The above=referenced~ securities .may not have ,been
..        ,submitted to, the Commission or if. Submitted~ may have been returned~:

-, ~ .accordin~!y~,.no,payment should be made.,until ,~laimant establishes
retention of the securities or.,.the loss here certifi:oedo-

: The statute ,d~es mot. provide ,for, the pa]anent ~f ela~s:a~ins-t the :.
G~e~ent o~ Cuba. ProviSion is o~ly made forthe~dete~mlnati~n,~y the
C~issienef the validit,y and ~ounts ef such Cl~i~,-Section 501 of the
sta~te specifically preciudes any authorization for app,r%priations f~r
-paint ~f thes~-~ ~la~s. The C~issi~n is requi:red t~ ~ertify its

:: -~? . " ~!~s ~te the Secre~r:y ef S~ate ~for possible, use :in future negot~atie~

N~E: ~.rsuant ~o the ~la~ions of the~isslon,
aM.e f~l.e~ with:in 15days after. service or receipt rOf notice of this
Proposed Dec~sio~ the decisio~ will be entered as the Final Decision of
t~ Co~i~.slon ~pon ~h~ ~x:pi~a~ion o~f 30 days afte~ such s~rvlce or receipt : "
ofnotice,:dnles.s"the C~ission.~therwise
531riS:(:e) end (.~), as ~e~ed, "$2 Fedl Reg, 412...13 (1967).)~
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