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PROPOSED DECISION

Claimants EDWIN I. ANDERSON and FLORENCE B, ANDERSON who owned stock’

interests in the Clao‘Azucarera Atlantlca‘del Golfo,,assert a claim under

~against the,Government of Cuba because of its nationalization of said

s Company.v

In our de0181on entltled the: Clalm of Helen M, Drye (Claim No, CU—0807

wh1ch we 1ncorporate herein by reference), we held that the properties owned

"_,by the Company were natlonallzed or otherwise taken by the Government of

Cuba on August 6 1960 and that this type of clalm is compensable ‘to an

"Amerlcan natnonal under the facts and condltlons set forth thereln. ‘We

need not again detail here the reaSOns or the method used in determining

the value.per share of $34,056.

-.sion finds~that'these»claimants»come'Within the terms of the Drze'decision;

On the basis of evidence in the record in the instant case, the Commis=

that - they Were~American‘nationals at the requistite times; that EDWIN I,

ANDERSON has been the owner of 400 shares of stock in-the 'Cia. Azucarera

Atlantlca del Golfo since prior to August 6, 1960, and that he suffered a

I

vloss in the amount of $13, 622 40 within the meanlng of Tltle V of the Act

- -

~



S vuntil the date on whlch clalmant aequlred them°‘

L E2 e
and that FLORENCE B, ANDERSON owned 100 sharee s1nce prlor to August 6
1960 - and 31m11ar1y suffered a loss of $3 405, 60 in- that connectlon.. Further f
, the Comm1331on flnds that the amount of 1OSo sustalned shall be 1ncreased
by 1nterest thereon at the rate. of 6A per annun from August 6 1960 the
w’date of 1oss to the date on whlch provisions. are made for the settlement
thereof ( z supra )
Section 504 of the Act prov1des, as to ownershlp of olatm that
(a) " A claim shall not be con31dered under sectlon 503(a)
- of this title unles: the property. on which the: clalm was:
based was owned wholly or partially, d1rect1y or 1nd1rect1y
by a national of ‘the United: States om the date ‘of .the loss
‘and if considered shall be: con31dered only to the" extent
the claim has been held by one or more nationals of the:

United ‘States contlnuously thereafter untll the date of e
flllng Wlth the Comm1331on. PR

On the bas1s of ev1dence of record the Comm1581on flnds that clalmant

fFLORNECE B ANDERSON acqulred another 100 shares of Atlantle fby purchase .
'on September 30 1960 for a con31deratlon of $99 38 -
Under the prov131sons of Sectlon 504(a) of ‘the’ Act ‘a claamant rs
”requlred to’ establlsh that the clalm for any 1oss has been contlnuonsly owned
by a nat10na1 or natlonats of the Unlted States from the date of loss to the
ﬂbdate of flltng with the. Comm1331en;; The 1oss occurred on August 6, 1960 -
hIn srmllar cases,‘elalmants have been unable to obtaln 1nformatlon or ev1=ff~‘
denee to eetabltsh the natlonallty of the OWner of‘the securltles“on the ‘date
dof loss, and to establlsh contlntoos Unlted States ownershlp of the sechrltres‘
Ev1dence of record before the Comm1331on dlseloses that seeurltles of

the type subJett of thlS clalm were almost entlrely owned and traaed by
‘spersons or flrms havrng addresees in the Unlted States. The Commlss1on has
’.coneldered whether an 1nferenoe may“he JUStlfled thatkthe claimed

‘securltles Were‘contlnuously owned - by a natlonal or nataonals of the Unlted
'-States from the-date of. loss to the date on which purehased by the clatmant
and, ‘1n the absence of ev1dence to the eontrary, haa toncluded that the: e

securltles Were contlnuously 50 owned (See Clalm of Samuel J Wlkler et;ala,"

Clalm No. CU=2571 1968 FCSC Ann Rep. 47 )

R LT ruqme
N | CU-7147




3_Secti@nv507 ef'the Act pr@vides es to.assignmenttbf elaim59 that

(b) The am@unt ‘determined to be due on- any clalm of
an assignee who acquires the same by purchase shall
‘not exceed (or, in the case of any- such- acquisition
subsequent to the date of the determination, shall
not be deemed to have exceedéd) the amount @f ‘the
actual consideration paid by such assignee, or in
case-of successive asngnHents of a c1a1m by any
assignee, :

| The Commission finds that claimant, FLORENCE\B;”ANDERSGN‘asfap :

bassignor of the last IOOtshares,~but.under-the iimftetidns'prOVided‘in
Section 507 @fathe’Act (suEra); is limitedvtee$99038;sthe-actual censidefaa h

tion paid for these shares.

ity

The Commission has decided that in ceftifiCatiOn*of losses on claims S

’determ1ned pursuant to Tltle v ef the Internatlonal Clalm Settlement Act

;ofv1949, as amended, 1nterest should be lncluded at the rate of 6% per annum

from‘the date of 1oss to the date of settlement (see.Clalm of Lmsle Corpora-=

ftion,.ClaimbNO; CUe0644)¢

The Cemmissien concludes;’howevef; that‘thetambﬁnt'efyleseeeustained‘byi
claimants herein shall be increased by interest thereen‘at?the reteeef;6%"
per annﬁm:ff@m the dates below, to the?déteten which previsi@es ate:made
for the settemeht thetedf ' ,

FROM - ON

EDWIN I. ANDERSON © August 6, 1960 $13,622.40
FLORENCE B. ANDERSON August 6, 1960 U 3,405.60
September 30, 1960 99,38

" CERTIFICATION OF LOSS

The'C@@mission certifies that EDWIN I. ANDERSON suffered-avlees, as .
a result'of-actions of the Government of Cuba Within the ecepe‘ef Title V
of the Internatlenal Clalme Settlement Act of 1949, aé amended in the amount
of Thlrteen Thousand Slx Hundred Twenty=Tw0 Dollars and Furty Cents |
(13,622, 40) w1th 1nterest at 6% per annum from August 6, 1960 to the date
ef_settlement and“ |
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The C@mm1351on Certlfles that FLORENCE B ANDERS@N suffered a less as:jf

fl;a result of actlons of the Government of Cuba w1th1n‘t ?w, ihef Tltle V“f}ji
ﬁqu the Internatlenal Glalms Settlement Act ef 1949 as amended lln‘the
mount of Three Thousand Flve Hundred Four Dollars and NlnetyaElght Cente e

=$3 504 98) w1th 1nterest at’ 6% per annum from aferesald dates to the"

»ateaofisettlement;

‘:hDated at Washlngton D C.,
~and éntered as .the - Proposed -

‘}'Dec181on of the COmmlss1on

i fNOTICE TO ”]Z“REASURY°'T The abovenreferthed securltles may not have been

’_submltted ‘to the .Commission or if submitted, may have been- Teturned;
.~>5i.‘ace0rd1ng1y9 Bl payment should be. made: untll claimant establl‘h s,J~
xretentlon of the securltles or. the loss here eertlfled :

~f The statute does net prov1de for the payment of clalms agalnst the:q-"* N
vG@vernment ‘of Cuba, Provi§ion is only made for. the determination: by the
Commission of the validity and amounts of such claimsi. Sectron 501 of- the .

statute speciflcally precludes ‘any authorization for: approprlatlons fer :
-fpayment of these claims, . The Commission . is required to certify its
indings to' the Secretary of State for p0531b1e use An- future neget1atlons R

~{h;with the GoVernment of Cuba.

| 1fN0TICE'- Pursuant to the Regulatlens of the Cemm1851on, lf no obgect;ons 1‘
ate filed within 15 days after service or receipt of notice of this
Proposed Becrsren, the deécision will be entered as the Final Decision of

.H*of notice, unless the Cormission otherwise orders, (FCSC Reg., 45 C. F R.i
531 5(e) and . (g), as amended ‘32 Fed. Reg. 412 13 (1967) ) Sy
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the CommLSSion upon “the expiration of 30 days after such service or recelptfﬁ»




