FOREIGN CLAIMS SETTLEMENT COMMISSION
OF THE UNITED STATES
WASHINGTON; D.C. 20579

In THE MATTER OF THE CLAIM OF

- JOEN C. STANDISH .j:._ PR |1 Claim No.CU-7939
. - and RV & :
J SPENCER bTANDISH ‘

Decision No.CU 5811

Under the Internationei ; Claims Settlement -
Act of 1949, as amended.

J

Represented by Cla, Azucerera Atlentlca del Golfo

‘Counsel for Cle, Azucarera Atlantlca del Golfovl Deweys Ballantine,
' : S Cl - Bushby, Palmer &
"~ Wood
By Wllllam C. Bush Esq,

| PROPOSED DECISiON i
Clalmants, JOHN G STANDISH and J SPENCER STANDISH who
owned 2 stock 1ﬂterest in the Cla, Azucarera Atlantlca del Golfo,
assert. c1a1ms onder Tltle V. of tne Imternetiomal Clalms Settlement
Act of 1949 as amended agalnsf the Government of Cuba because’
of its natlonellzatlon of gsaid Compe y,;

In our- decision entltled the Claim of HelenoM, Drye (Claim

No, CU-0807 whlch we 1rcorporate.here1n by referenee)g We held
that the propertlee owned by the'Compeny were natlooallzed or
otherw1se taken by the Government of Cobe on August 6 1960

and that thlS type of clalm is compeneable to. an Amerlcan
'Tnatlonal Lnder the facts and condltlons set forth there:u,.nv We
“need oot‘agern.detall here the.reeSOﬁsAor the.method used in ;'
determlnrmg the value per ehere of ;34 056 i

n the bas1s of- ev1deoce in the record 15 the 1ostant casesi

*the Commiseion flnds that these claimants come within the terms




of the Drye decision; that each was an American national at
the requisite times; that JOHN C, STANDISH has been the owner
of 200 shares of stock in the Cia. Azucarera Atlantica del
Golfo since prior to August 6, 1960; and that he suffered

a loss in the amount of $6,811.20 within the meaning of
Title V of the Act; and that J. SPENCER STANDISH has been
the owner of 600 shares of Atlantica del Golfo, also since
prior to August 6, 1960 and similarly suffered a loss in

the amount of $20,433,60. Further, the Commission finds
that the amount of loss sustained shall be increased by
interest thereon at the rate of 6% per annum from August 6,
1960, the date of loss, to the date on which provisions

are made for the settlement thereof. (See Drye, supra)

CERTIFICATION OF LOSS

The Commission certifies that JOHN C. STANDISH suffered
a loss, as a result of actions of the Govermment of Cuba,
within the scope of Title V of the International Claims
Settlement Act of 1949, as amended, in the amount of Six
Thousand Eight Hundred Eleven Dollars and Twenty Cents
($6,811,20) with interest at 67 per annum from August 6,

1960 to the date of settlement; and
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The Commission certifies that J, SPENCER STANDISH suffered a‘IOSS, as
jé resulyﬁof actions of the Governmént of Cuba, within the scope of fitle v
'af, the International Claims Settlement Act of 1949, as amended, in the
amountubf Twenty Thousand Four Hundred Thirty-three Dollars and Sixty Centé
($209433060) with interest at 6% per annum from August 6, 1960 to the
date of settlement.
Dated at Washington, D, C.,

and entered as the Proposed
Decision of the Commission
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NOTICE TO TREASURY: The above-referenced securities may not have been
submitted to the Commission or if submitted, may have been returned;
accordingly, no payment should be made untll claimant establlshes

retentlon of the securities or the loss here certified, 1&

The statute does not provide for the payment of claims against the
Government of Cuba. Provision is only made for the determination by the
CdmmiSSlon of the validity and amounts of such claims, Section 501 of the
statute specifically precludes any authorization for appropriations for
payment of these claims. The Commission is required to certify its
findings to the Secretary of State for possible use in future negotiations
with lthe Government of Cuba,

‘ . NO‘I.‘ICE° * Pursuant to the Regulations of the Commission, if no objections
are f11ed within 15 days after service or receipt of notice of this
Proposed Decision, the decision will be entered as the Final Decision of
the Connnlssion upon the expiration of 30 days after such service or receipt
of natlce unless the Commission otherwise orders. (FCSC Reg., 45 C.F.R.
531,5(e) and (g), as amended, 32 Fed. Reg. 412-13 (1967).) CU-7939



