FOREIGN CLAIMS SETTLEMENT COMMISSION
OF THE UNITED STATES
WASHINGTON, D.C. 20579

In THE MATTER OF THE CLAIM OF

FREDERICK. THOET - . Claim No.CU -7977

and.

MA TI-.IOE.T R . B Decision No.CU 988

Under the Inbernationai.Claims Settlement
Act of 1949, as amended

e

Represented by Cia. Azucarera Atlantica del Gol_fo‘

Counsel for Cia. Azucarera Atlantica del Golfo: Dewey, Ballantine, Bushby,
i Palmer & Wood
By William C, Bush, Esq..:

PROPOSED DECISION

Claimanes,:’f‘ngDERICK THOET and FRIEDA THbET;',who owned a stock
interest in ]:h_e .(.Iia. Azucarera Atlantica del dolro, assert a claim under
Title V of the 'international Claims Settlem_enti Act-of 1949, as amended,
against the Gov-e'rnment of CtiBa because of its nai;io.nalization of said
Company.

In our decision entitled the Claim of Helen M. Drye (Claim No. CU~-

0807 which we 1ncorporate herein by reference), we held that the pro=-
perties owned by the Company were nationalized or otherwise taken by
the Government of Cuba on August 6 1960 and that this type of claim
is cqmpensablezto an American natignal under'the*faets and conditions
set forth'tnerein. We need not again detail here the reasons or rhe
method used-in determining the value per share of $34.056.

dn'the basis of evidemce in the record in:the.instant case, the
Commissionvfinde that these claimants ceme wiehin:the terms of the QiZSE-“
. decision;'that they were Ameriean_natienals at fhe requisire times; rhat.
they have_been.joint'owners of 400 shares of etoek'in-the Cia. Azucarerei:j
: Atlantica deivgoifbisince prior to August 6, 1960;.end that tney

sufffered a 1ol‘ssl in the amount of $13,622.,40 within the meaning of



“2a
T1t1e V of the Act., Further9 the Comm1531en flnds that the amount of 1oss
' sustaxned shall be 1ncreased by interest thereon at the rate of 6A per annum from

‘ August 6 1960 the date of 1oss,to the date on whlch prov1sxons,are made for the

settlement thereof. (See rze9 sugra.) ’

-

CERTIFICATION OF LOSS

3 The Conniission certlfies that FREDERICK ThOET and FRIEDA THOET 301ntly
nffered adless, as a result of actions of the Government of Cuba w1th1n the
scope of Tltle v of the Internatlonal Claims Settlement Act of 1949 as amended

“in the amount of Thlrteen Thousand SlX Hundred Twenty=Two Dollars Forty Cents
:($13 622 40). with 1nterest at 6% per annum from.August 6, 1960 to the date of
1sett1ement.‘\

Dated’ at heehington,?D. Cus’

and entered as' the Proposed
Deécision of the Commission

S JuNAT e

i NOTICE TO TREASURY: " The above-referenced securltles may not- have been
submitted to the CcmmlsSLOn or if submitted, may have been returned;
accordingly, no payment should be. made until claimant establlshes
retentlon of the securrtles or the loss here certified. ‘

‘ The ‘gstatute does not grov1de for the gazgent of claims against the
Government of Cuba, Provision is only made for the determinaticn by the
Commisgion of the validity and amounts of such claims, Section 501 of the .
statute specifically precludes any authorization for appropriations, fer
payment of these claims. 'The Commission is required to .certify its’
£indings to the Secretary of State for pessible use -in future negetiations_
\with the Government. of Cuba, ,

‘N@TIC!R Pursuant to the Regulations of the Cemmissien, if ne. ebjections
ate filed within 15 days after service or receipt of notice of this '
Propesed Decisron, the decision will be entered as the Final Pecision of
vtheA09mmiésion upen the expiration of 30 days after such service or receipt
- -of notice, unless the Commission otherwise orders, . (FCSC Regi, 45.Cs F R.
531,5¢e): and (g), as amended), 32 Fed. Reg. 412413 (1967) ) ‘ /

cu-7977; |



