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PROPOSED DECISION

Claimants, FREDERICK THOET ~nd FRIEDK THOET;.who owned a stock

interest in ~he. Cia. Azucarera Atlantica del Golfo, assert a claim under

Title V of the-international Claims settlemeni Act°of 1949, as amended,

against the Government of CuSa because of it~ natia~alization of said

Company.                                             ...

In our decision entitled the Claim of Helen M. Drye .(Claim No. CU-

0807 which we incorporate herein by reference),, we"held that the pro-

perties owned by the company were "nationalized br otherwise taken bY

the Government of Cuba on August 6, 1960, and th~this type of c~aim

is c~mpensable.to an American ~ational under the-facts and conditions-

set farththerein. We need not again detail here the reasons or the

method u-sedi~ determining the value per sha~e o~ $34.056.

On ’the basis Of evidence in the record f~: the.instant case, the

Co~ission finds that these claimants come within:the terms of the ~rye

decision; that they were American nationals ~t ~he requisite times; ~hat

they have. been joint owners of 400 shares of sto~k in. the Ciao Azucare~;.,,,,

Atlan~ica d~l Golfb° since prior to August 6, 1960;and tha~ they

sufffered a los~ in the amount of $13,622.40 within the meaning of



loss
’Title ~V of th°e Act Further,~ the Cormnlsslo -finds ~ha- the’

sustained ~hali be increased by interest thereon at the rata’for .6% ~er annum from

Augus~~, 6,’ 1960~, the~-’da~" of" loss, to ~ the date on Which ~rovisi0ng: a,r,e-made., for the

Settlement’thereof. (See, Dr_.r~ su~.)

CERTIFICATION OF LOSS

The Commission~ certifies that FREDERICK THOET end FRiEDA :THOET~ jbintly

suffered a ,loss., as a result o"f actions of the Government. of Cuba~ within the

scope of Title ,V of.the International’ Claims Settlement

in the amount o~ Thirteen Thousand Six Hundred TwentyoTwo ,Dollars Forty cents

~ ($13~622.~0), With interest~ at 670 per annum from Au~St 6~ 1960 toi:~the date ~of

¯ ,settlement. ~

Dated~ at washington, D. C~,
and entered as,- ,the. Proposed
Decision of the Commission

jUN 1 ? 1970

NOTICE TO TREASURY: ’" ~he above=referenced securities may ’not,have ,~een
submitted to the-commission ~r if submitted~ may have been: returned;
accordingly,~no payment should be made ~ntil claimant ~establishes
retentionof the securities or the 10ss here certified

~ ’The s~a~ute does not~ provide for the ~es~ ,of
Ge~r~e~ of ~ba.’ Prev~on ’is o~ly made ~o~t’~ deteminatt~n~ by ~he
~£~e~enef ~he validity and ~oun~s of such clai~. Sect!an
S~a~u~e specif~=ally precludes’ any authorization far apprepria~iens~ far
pa~n~ of~ these ~la~s. -’ The C~ission is ~ required to-.~er~i£y
findin~s ’~ the S~retary ~f State for p~ssible use :in futur~

.w-i~h the Gover~ent of Cuba,

,~C~; ~rsua~t ~te the ~latiens ef the"C~ission, if ~’
e~e filed wihhin 15 days after service or receipt of notice ef t~is
~ro~sed DeClsiem~ the declsien will be entered asthe Fina:l ~cision ef

,£h~.,C~iSsien up.~n the exp~ration~of 30 d~ys after ~ch service or r~eipt

~.ef ~tle.e,-~nless t~ C~ssio= otherwise orders.- ~ (FCSC
5~1.5(e)", a~ "(S), as. ~e~e~,..32 Eed..Reg. 412-13’ (!967),) .~ ~....
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