FOREIGN CLAIMS: SETTLE“ENT COMMIS&ON
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In THE MATTER OF THE CLAIM OF
Claim No.CU-8099
AN mis o f

| DecisionNo.CU 455

Under the lnunnuunuud (nauns Seummnent
Act of 1949. asamended

PROPOSED DECISION L

Ciaiﬁant. FRANK W. ELLIS ‘who owned shares of stock in the Mlnera
lecanov S.A, (Vulcan Mining" Lorporatlon), asserts a clalm under Tltle v
-of the Intermatlonal Clalms Sett1ament Act of 1949 as amended against
the - Goﬁernment of Cuba because of its natlonallzatlon or other taklng ofﬁd
sald Corporatlon s assets. | ‘ o
Lhe Commission's Regulatloﬁs prov1de that elalms.under Tltle v of the'
Awt (Cuban clalms) shall be flled with the C@mm1331on on ‘or before May 1,
1967 {Fcsc Reg., 45 ¢. F. R. Sec. 531. l(d) (supp, 1967))3 and further that any
iﬁlflal wrmttem 1nd1cat10n of an 1ntentlon to: flle a, elalm recelved Wlthlﬂ
50 days prlar tovthe expiration of che flllng'perled‘thereof shell be»ccnni,'
Sldered as-a tlmely flllmg of a claim 1£ formallzed w1thin.30 days after the :
,explratlou of ‘the. f111ng perlod. (Reg. Sec, 531 l(g))

” No claim was flled with this Commission by or on behalfvof clalﬁant
w1th1n the allowable perled for tlmely fillng of- such clalms9 nor. - does the |
| omWLSSLdn have any record of any eommunc1atlon.concerﬁlng hxs asserted 1dss,.

Tbe Comm1531on hes held h@Wever hat.it w111 accept for con51derat10n
- on thedr merlts claims flled after the deadllne sovlong as the consideration'
 thereof. does mot 1wpede the determlwatlon‘of thoseiclalms~whlch were timely

filed, (See Claim of Jotm K@rendagmam No. (,U-8255°) It consulers this to

be such a claim,



In our decision, entitled the Claim of James Moral Craver (Claim No.

CU-5114), which we incorporate herein by reference, we held that the assets
of the Minera Vulcano, S.A. were taken by the Governﬁént of Cuba on

November 17, 1959 by virtue of Cuban Law of October 27, 1959 on Mining Rights;
ard that this type of claim is within the purview of Section 503(a) of the
Act under the facts andvconditions set forth therein. ‘We need not again
detail here the reascns or the method used in determining the value of
$100,00 per share of stock,

On the basis of evidence of record in the instant case, thefCommi#sion
finds that the claimant, FRANK W. ELLIS, comes within the terms of the Craver
decision; that he was a national of the-United States at all times relevant
to this claim; that he has been the owner of 90 (ninety) shares of stock in
the Minera Vulcano, S.A. since prior to November 17, 1959; and that he
sustained a loss in the total amount of $9,000.00 within the meaning of
Title V of the Act. Further, the Commission finds that the amount of loss
sustained shall be increased by interest thereon at the rate of 6% per annum
from November 17, 1959, the date when the claim arose, to.the date on which

provisions are made for the settlement thereof. (See Craver, supra,)
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CERTIFICATION OF LOSS

The Commission certifies that ypaNK W. ELLIS suffered a loss,
as a resu1t of actions of the Govermment ?f Cuba, within the scope of
Title V of the International Claims Settlement Act of 1949, as amended, in
the amount of Nine Thousand Dollars
($ 9,000,00 ) with interest at 6% per annum from November 17, 1959
to the date of settlement.

Dated at Washington, D. C.,

and entered as the Proposed
Decision of the Commission

9 9 JAN 0

Theodore Jaffe, Coumission®?

Sty etk

mmissioner

Sianey Freidbers, co

NOTICE TO TREASURY: The above-referenced securities may not have been
submitted to the Commission or if submitted, may have been returned;
accordingly, no payment should be made until claimant establishes reten-
tion(of the securities or the loss here certified.

The statute does not provide for the payment of claims against the
Government of Cuba. Provision is only made for the determination by the
Comunission of the validity and amounts of such claims. Section 501 of
the statute specifically precludes any authorization for appropriations
for payment of these claims. The Commission is required to certify its
findings to the Secretary of State for possible use in future negotia-
tions with the Government of Cuba.

NOTICE: Pursuant to:.the Regulations of the Commission, if no objections
are filed within 15 days after service or receipt of notice of this
Proposed Decision, the decision will be entered as the Final Decision of
the Commission upon the expiration of 30 days after such service or receipt
of notice, unless the Commission otherwise orders. (FCSC Reg., 45 C.F.R.
§531.5(e) and (g), as amended, 32 Fed. Reg. 412-13 [1967].)
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