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IN THE MATTER OF THE CLAIM OF

Claim No.CU -8273

FLORENCE HUSER ? ‘

Decision No.CU 2 7 u 0

Under the International Claims Settlement
Act of 1949, as amended
7

PROPOSED DECISION

This claim against the Government of Cuba, filed under Title V of
the International Claims Settlement Act of 1949, as amended, was pre-
sented by ELORENCE HUSER, and is based upon an asserted loss sustained
in connection with the ownership of a stock interest in Central Violeta
Sugar Company, SsA. Claimant has been a nationél of the United States
since birthe.

Under Title V of the Internaticnal Claims Sebtlement Act of 1949
[78 stat. 1110 (196L), 22 U.8.0. §§1643-1643k (196k), as amended T9
Sbat. 988 (1965)], the Commission is given jurisdiction over claims
of rgbicnals of the Unibed Steses against She Covernment of Cuba.
Szehion 503(a) of the Ast provides thabs She Commission shall Tregeive
end determine in accordance with applicsble subshantive law, includ-
ing international law, the amount and validity of claims by naﬁionals
of the United States against the Goverrmens of Cuba arising since
Janvary 1, 1959 for

losses resulting from the naticnalization, expro-
priation, intervention or other taking of, or
special measures directed against, property in-
cluding any rights or interests therein owned

wholly or partially, directly or indirectly at
the time by nationals of the United States.
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Section 502(3) of the Act provides:

The term 'property' means any property, right,
or interest including any leasehold interest,
and debts owed by the Government of Cuba or by
enterprises which have been nationalized, ex-
‘propriated, intervened, or taken by the Govern-
ment of Cuba and debts which are a charge on
prcperty which has been nabticnalized, expropriated,
intervened, or taken by the Government of Cuba.

The record contains a stock certificate No. COL965 issued to the
claimant on May 7, 1958 for shares of capital stock in Central Violeta
Sugar Company, SeAe.  The record also conbtains a confirmation from
claimant's broker disclosing the date of acquisition of the subject
shaves and the cosht thereof. On the basis of all the evidence of
racord, including the foregoing certificate and confirmation, the
Commission finds that the claimant owned, conbinuously from the date
of loss to the presentation of this claim, 2 shares of the capital .
steok issued by Central Vieoleta Sugar Company, SeAe

The record discloses theb Central Violshs Sugar Compan, Seh.
2

was wabicnalized bty the Government of Cuba on October 13, 1960, pursuant
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ban Iaw 3S0. Thils curporgtion was organized under the laws of Cuba
and does nob qualify as a corporate "National of the United States”,
Jafinad under Sechion 502{1)(B) of the Act as a ccrporation or other
nzzl entiby crganized uvnder the laws of the United Stabes, or any
ehs, Bha Togbmioh of Coluntla e bhe Comronwealith of Pusrto Rico,
wheee ownership is vested Lo the exbens of 50 per centum or more in
natural persons who are citizens of the United States. Therefore,
claimant 1s enkblitled to file this>claim tased upon his ownership in-
terast therein.

The Act provides in Secbion 503{a) thad in making determinations

with respect to the validity and amcunt cf claims and value of properties,

CU-8273



L3

_3_
rights, or interests taken, the Commission shall take into account
the basis of valuation most appropriate to the property and equitable.
to ‘the claimant, including but not limited to fair market value, book
value, going concern value, or cost of replacement.
The gquesbion, in all cages, will be to debermine the basis of
valustion which, under the particular circumstances, is "most appro-

"
.

»izbe to the property and equitable to the claiman The Commission
has concluded that this praseology does not differ from the inter-

naticnal legal standard that would normally prevail in the evaluation

15

of rabionalized propersy and thet it is designed to strengthen that

gbendsrd by giving specific basss of velustion that the Commission
ghall consider; i.e., fair markst value, book value, golng concern
value, cost of replacemente.

Tn determining the value of the intérest owned by claimant in

ianseal Vielsta Sugar Company, Sebh., the Commission has considered

1ideted balance sheet for the

ermary, 25 pobliekel in Moody's Industrial Manusl for 1961 (p. 2029),
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o the sales price of the stock.
Tn the abgencs of chher evidence, the Commission concludes that

a?a of valusticne.

we of $8,612,828

r2 of loss amoung the 283,020

cU-82T73
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shares bf capital stock issued by Central Violeta Sugar Company,
Seh., and concludes that the dollar loss sustained in connectiocn
with the ownership of a capital stock inberest in Central Violeta
Sugar Company, Seh. was $30.L4318 per shave of the capital stock

jeauned and held at the time of loss. (See 0laim of Huntley E.

Ccx, Claim No. CU-29klL.)

Accordingly, in the instant claim, the Commission finds that
cleimant, FLORENGE HUSER as helder of 2 shares of capital stock,
suffered a loss in the amount of $60.86 within the meaning of

15le V of the Ach, as a result of the nationalization of Central
7ioleba Sugar Company, SeA. by the Government of Cuba on QOctober 13,
1960.
The Commission has decided thab in certification of losses on

esermined pursuans to Title V of the Inbernational Claims
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HasSlonent Aot of 1949, as emended, interest should be included at
the vase of 6% per snnua from the date of loss to the date of settle-

mente (See Claim of Lisle Corporation, Claim No. cU-06kk.)

Me Commission bherafore concludes that the amount of the loss
gresesred by olsimerS shell te inecreasad by interest thereon at the
ey o 6% pew ammwn foom (wscoer 13, 1360, the date on which the

loge oseurred, to the dabe on which provislons are made for the

gebtlement thereof.
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CERTIFICATION OF LOSS

The Commission certifies that FLORENCE HUSER susbtained a loss,
as a result of actions of the Govermment of Cuba, within the scope

of Title V of the International Claims Settlement Act of 1949, as

"‘mended, in the amount of Sixty Dollars and Eighty-Six Cents
«

-

!.l

(§ 60.86 ) with interest at 6% per annum from October 13, 1960 to the

date of settlement,

Dated at Washington, D. C.,
and entered as the Proposed
Decision of the Commission

AUG 141858 -

“Yoonard v. B, sutton, Chairman
| /

Theodore Jaffe, Commissioner

Seboy Gy

sidnsy N¥roidbeys,

NOTICE TO TREASURY: The above-referenced securities may not have been
submitted to the Commission or if submitted, may have been returned;
accordingly, no payment should be made until claimant establishes
retention of the securities or the loss here certified.

The statute does not provide for the payment of claims against
the Government of Cuba. .Provision is only made for the determination
by the Commission. of the validity and amounts of such claims.

Section 501 of the statute specifically precludes. any authorization
for ‘appropriations for payment of these claims., The Commission is
required to certify its findings to the Secretary of State for
possible use in future negotiations with the Govermment of Cuba.

NOTICE: Pursuant to the'RegulatioﬁS*of the Coomission, if no objections
“are-filed within 15 days after service or receipt of notice of this Pro-
posed Decision, the decision will be entered as the Fimal Decision of

‘ the Commission upon the expiration.of 30 days-after such service or re-

ceipt of notice, unless the Commission otherwise orders. . (FCSC Reg.,
45 C.F.R,.'531.5(¢) and (g), as amendéd, 32"Féd, Reg. &12~13 (1967);)
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