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FINAL DECISION

By Proposed D@cision issued August ii, 1971, the Co~isslon denied this

claim as the record did not appear to establish that these claimants o~ed

stock in Tropical G~s Company since prior to August 26, 1960. Since that

time clarification has been suDm~tted by Counsel for Tropical Gas Company,

on behalf of the shareholder. Accordingly the Co~ission amends the Pro-

posed Decision in matter.£his

In our decisio’n entitled the Claim of L. CIzde Carter �Claim No.

CU-6363 incorporated herein by reference), the Co~ission held that the

properties owned by the Company were intervened by the Government of

Cuba on August 26, ~960, and that this type of claim is compensable to

American national under the facts.and conditions set forth therein. We

need not again detail here the reasons or the method used in determining

the value per-share as $4.5885.

At the time of intervention, Tropical’s preferred shareholders suffered

no loss; and the co~on shares outstanding were 743,118. Subsequent issues

not in existence on August 26, 1960 are not compensable (see Carte~, ~).
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On the basis of evidence of record, the Commission finds that these

claimants, American nationals at the requisite times, come within the terms

of the Carter decision; have been the owners of 500 shares of common stock

in Tropical Gas Company since prior to August 26, 1960; and suffered a loss

in the amount of $2,294.25 within the meaning of Title V of the Act.

Further, the Commission holds that the amount of loss shall be increased

by interest thereon at the rate of 6% per annum from August 26, 1960, the

date of loss, to the date on which provisions are made for settlement

thereof. (See Carter, su~r~.)

Accordingly, the following Certification of Loss willbe entered and

in all other respects the Proposed Decision ~s amended herein is sffirmed.

cu-8356
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CERTIFICATION OF LOSS

The Commission certifies that OSCAR F. SMITH, 3d and MARJORIE G.. SMITH

suffered a loss, as a result of actions of the Government of Cuba, withit~

the scope of Title V of the International Claims Settlement ~ Act of 1949,

as amended, in the amount of Two Thousand Two Hundred Ninety-Four Dollars

and Cents with interest at 6% fromTwenty-Five ($2,294.25) per annum

August 26, 1960 to the date of settlement.

Dated at Washington, D. C.,
and entered as the Final
Decision of the Commission

SEP ?.,8 t9/1

NOTICE TO TREASURY: The .ab~%rreferenced securities may not have been sub-
mitted to the Commission or:~.su-bmitted, may have been returned; accordingly,
no payment should be made.un~i’i’"cla-imant establishes retention of the secu-
rities or the loss here certified.

The statute does not provide for the payment of claims against the
Government of Cuba. Provision is only-made for the determination by the
Commission of the validity and amounts of such cleimsi Section 501 of the
statute specifically precludes any authorization for appropriations for
payment of these claims. The Commission is required to certify its findings
to the Secretary of State for possible use in future negotiations with the
Government of Cuba.
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PROPOSED DECISION

Claimants, OSCAR F. SMITH, 3d and MARJORIE G. SMITH, who owned a stock

interest in Tropical Gas Company, Inc., assert a claim under Title V of the

International Claims Settlement Act of 1949, as amended, against the Govern-

ment of Cuba because of its nationalization of said Company.

In our decision entitled the Claim of L. Clyde Carter (Claim No. CU-6363

incorporated herein by reference), the Commission held that the properties

owned by the Company were intervened by the Government of Cuba on August 26,

1960, and that this type of claim is compensable to an American national

under the facts and conditions set forth therein. We need not again detail

h~re the reasons Or the method used in determining the value per share as

$4.5885°

At the time of intervention, Tropical’s preferred shareholders suffered

no loss; and the common shares outstanding were 743,118. Subsequent issues

not in existence on August 26, 1960 are not compensable (see Carte__r, ~).

On the basis of evidence of record, the Commission finds that these

claimants owned only stock issued subsequent to August 26, 1960, and there-

fore suffered no loss on August 26, 1960, within the meaning of Title V of

the Act.
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Accordingly, for the foregoing reasons, this claim is h~r~by denied.

The Commission finds it unnecessary to make determinations with respect to

other elements of this claim.

Dated at Washington, D.

Oand entered as the Proposed
Decision of the Commission

AUG 1 1 197’1

NOTICE: Pursuant to the Regulations of the Commission, if no objections
are filed within 15 days after service or receipt of notice of this
Proposed Decision, the decision will be entered as the Final Decision of
the Commission upon the expiration of 30 days after such ser~i~e
receipt of notice, unless the Commission otherwise order~

~ 5 ¢~FoRo 531o5(e) and (g), as amended (1970).)
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