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PROPOSED DECISION

Claimant~ ELEANOR B. DAUGN~RT¥~ EXECUTRIX OF THE ESTATE OF $~MOEL

~)M;GHERT¥~ DECEA~ED~ who owned a 3% Cumulative Income Debemture and an

Accr~al Certificate issued by the Consolidated Railroads of Cuba, asserts

a c!ai~:,~ under Title V of the International Claims Settlement Act of 1949~

as amended, against the Go~ern~:ent of Cuba because of its national~zation

of said Rai!road.

!,s~ ou<c dec.~sh>r,~s en~.tit!ed [he Cl~im of Ed~ard R.. $n~ith (Glai~m No.

GU-3001) and Cls~m of Mey~r Lobsenz (Claim No. CU-1005) }~hi.ch w~

~cate h~rein by refere~c<~ ~,e held that the properties of the Railroad

,~e~e na~ional£~-<e@ or otherwise take~ by the Governmen~ of Cuba on

October 13~ !960~ and that this type of claim is co~:pensable to an American

r~ational under the facts and conditions set forth therein. We need not

aga~:o r~,tail here the reason, s or the method used in determining the value

per $i~000.00 bo~.~ of $I~189.08 [nc!~d~ng interest to October 13~ 1960~

and She value of the Accrual Certificates ss the face value thereof.

On the b~sis of eviden¢<, in the record in the instant case~ the

~issioe finds that the decedent~ a~d the beneficial o~ner of the claim



wit:bin ~:he teresa of the Smith and I,obsenz decisions; that ghey

w~re A~aer£ca:~ na£iona!s ae th~ requisite £imes; ehat he was

~.w~r ~f foyer 3% Income Debent~res in the ~otal face amo’~.~nt

$400.00 a~?.d an Accrual Certlfieate in the fact amount of 116

~:~i~<’a~ p~’ior to Octobe.r IB~ 1960; and ~hat he suffered a loss i~’~

[ha. amo~n~ o[’ $591.63 within the meaning of Title V of the Act.

i’~.;tttxer’, the Co~.ission finds that the amount of loss m-tsts[.ned

sha~], l~e i~.c~eased by ~ter~st thereon at the ra~e of 6% per ann~m

iro.aa t(?{:tobe:r 13, 1960, the da{:e of loss, to the date on which
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Dated at Washington, Do C.,
arid entered as the Proposed
Decision of the Commission

-~-~odore ~affe, Con~issioner

~idne¥ Fre~be~, Conmisstone~

NOTICE TO TREASURY: ]~e above-referenced securities may not have been
submitted uo the Colmmission or if submitted, may have been returned;
sccording!y, no payment should be made until claimant establishes
retention of the securities ~r the loss here certified.

The statute does not ~rovide for the payment of claims against
the Gov~x:~ent of Cuba. Provision is only made for the determination
by the Con~ission of the validity and amounts of such claims.
~e~tion 501 of the statute specifically precludes any authorization
for appropriations for payment of these claims. The Commission is
reqai~ed to certify it, s findings to the Secretary of State for
~ossible ~se in future negotiations with the Government of Cuba.

NOTICE: Pursuant to the Regulations of the Commission, if no objections
~re filed within 15 days after service or receipt of notice of this Pro-
>osed Decision~ the decision will be entered as the F~mal Decision of
~he Commission upon the expiration of 30 days after such service-or re-
ceipt of notice, unless the Commission otherwise orders° (FCSC Reg.,
45 CoFoR. 53&.5(e) and (~), as amended/ 32 ~. Reg. ~12k13

CU- ~65~


