FOREIGH CLAIMS SETTLEMENT COMMISSION
OF THE UNITED STATES
WASHINGTON, D.C. 20579

Iw toE MATTER OF THE CLAIM OF

| Claim No.CU - 8397
WELLIAM H, MCKINLEY "'r

Decision No.Cl M' I&QQ

Under the International Claims Settlement
Act of 1949, as amended

PROFOSED DECISION

Claimay TLIAN INT, O owne wmly ¢ Incoms Debenturd s
1 ant, WLLLIAM H, MCKINLEY, wh d 3% ¢C Igtive Inco bentur
issued by the Consolidated Railroads of Cuba, asserts a clafm under Title v
of the International Claims Settlement Act of 1949, as amended, against rhe

Govercment pf Cuba because of its mationalization of said Railroad,

In our decision entitled the Claim of Edward R. Swith {Claim No. CTU-5001

wvhich we incorporate herein by referen ce), we held that the propertiss of
ne Railroad ware nationalized or otherwise taken by the Govermment of Cuba ,
o betober 13, 1960, and that this type of claim is compensabls to an

can national under the facts gnd conditions ser forth therain, We raed

cot again detail here the reasons or the method uzed in determining the wvaluo

[2N1
o
el

par 55,000, bond of £5,945.4 weluding interest to Octobver 13, 1940

O the basis of evidence in the racord in the instert caose s the Com-
wisslien finds that this claimant comes within the tarms of the Soith deci-
siony that he was an American national at the requisite times: that he has
taen the owner of 37 Ircome Debemtures in the total face smount of $5,000.00
since pricr to Octoberl3, 1960; and that he suffered a loss in the amcount
of §5,945.41 within the meaning of Title V of the Act, urther, the Cop-
misgion finds that tﬁe amount ofllossAsustained shall be iccrsased by fon-
terest thereon at the rate of 67 per annum from Ockober 13, 1960, the- dars

o1 loss, to the date on which provisinns are wade for th. serttlement thereof.
3

Lth, supra.)
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CERTI¢icaLlitn OF 10SS

Thee Comnission certifias that WITILEAM H, MCKINIEY suffered a loss,
28 a result of actions of the Governmment of Cuba, within the scope of
Titie V of the Internatioral (laims Settlement Act of 1943, as amendead
in the amount of Five Thousand Nine Hundred Forty-Five Dollsrs and Forkby-
One Dollars ($5,945.41) with interest at 6% per annum from Octoher 13,
JUEG to the date of settlemsnt.
Uated at Washingten, D.C.,
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smibmitred to the Commission or if submt
accordingly, no payment should be mad
retention of the securities for the 1

The statute:does not provide for the payment of claims against the
Government of Cuba. Provision is only made for the determination by the
Commission of the validity and amounts of such claims. Section 501 of -
the statute specifically precludes any authorization for appropriations
for payment of these claims. The Commission is required to certify its
findings to the Secretary of State for possible use in future negotiations
with the Government of Cuba. '

NOTICE: Pursuant to the Regulations of the Commission, if no objections
are filed within 15 days after service or receipt of notice of this Pro-
posed Decision, the deeision will be entered as the Final Decision of
the Commission upon the sxpiration of 30 days after such service or re-
ceipt of natice, unless the Comvission otherwise orders. (FCSC Reg.,
45.C.F.R. 531.5(e) and. (g}, as amended, 32 Fed. Reg. 412-13 (19@1).)
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