
FOREIGN CLAIMS SETTLEMENT COMMISSION ' 

OF THE UNITED STATES 

WASHINGTON 25, D. C. 

IN THE MATTER OF THE CLAIM OF 

OLC-JL S\AlAN 
~4 Br ent wood A-r-enue 
fewton Centre, Hassachusetts 

Claim No. HUNG 20 , 028 

Decision No. h1JNG- .548 

Against the Goverrunent of Hungary 
Under the International Claims Settlement 

Act of 1949, as amended 

GPO 16-72126- 1 

FINAL DECISION 

'rhe Commission issued its Proposed Decis ion on this claim on 

August 7, 1957, a cer t i f ied copy of which was duly served upon the 

claimant. The clai n1 having come on f or hearing on No-,;ember 13, 1957 

claimant not appearing, and f ull consider ation havi ng been ; i ven to 

claimant's ob jections and to t he cl aim upon review, and general notice 

of the Proposed Decision havi ng been gi ven by posting f or t hirty days, 

it is 

ORI'1ERED tha.t such Proposed Decision be and t he same is hereby 

entered as the ~inal Decision on this claim. 

Dated at 1-Tashington, D. c. 

NOV 2 6 1957 
COHMISSIG~ER..S 
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FOREIGN CLAIMS SETTLEMENT COMMISSION 

OF THE UNITED STATES 


WASHINGTON 25, 0. C. 


IN THE ~ATTER OF THE CLAIM OF 

OLGA ~IAN Claim No. HUNG-20 , 028
54 Brentwood Avenue 
Newton Centre, Mass . 

Decision No. HUNGS 1/f 

Under the International Claims Settlement 

Act of 1949, as amended 


0190 16--72120- 1 

PROPOSED DECISTON 


Thi s is a claim under the provisions of the International Claims 

Settlement Act of 1949, as arnended> against the Government of Hunr;ary 

by OLGA SWAN for the failure of the said govern~ent to meet alleged 

contractual obligations with respect to certain bonds and for the 

value of shares of stock, and pengo currency. 
. 

Claimant alleges she holds certain Lear.ue of Nations bonds, City 
.. 

of Budapest bonds , five shares of stock in the National Bank of Hungary, 

and pen ~o currency, and bases this claim on loss in connecti on With 

such holdi ngs . 

Section 303 (3) of the Act provides that the Conmission shall re 

ceive and determine the valid·ity and amounts of claims of nationals 

of the United States against the Government of Hungary, among others, 

resulting from failure to meet · obligations expressed in currency of the 

United States arisin ;, out of contractual or other rights acquired by 

nationals of the United States prior t o September 1 , 1939 , in the c•se 

of Hungary and which became payable prior t o September lS, l9b7. 

Claimant alleges that she acquired the bonds upon Which thia claja
• 

ie based in part prior to Jtily 6, 1943, the date upon ....~. 
~ 

a national ot ~he Uni'ted Stat,es. Ace 71 

~ the bond8 are obligatioa• 

......... u....... bued a•• 



.. 011 ·s 

n.ited 5t~tes _ 

upon whi.ch it is basecl wer e not acquired b a r at i anal of the 

or:_or to Ser.l..1t em: er 1, 1 939 , ~s r · d by · · _ , ~ e q11i.re . t.ne Act as a 

cont.lit ion for co~:)ensat :...on t _1ereundE:r. 

Sect :_en 303 (2) of t he Act prov; des for the r eceipt arid deter

minat::_on by the ·:omllliss-i or.., in accordance ,:·i th applicabl e substant ive 

law, inclurir- 7 interna t ::::>n al l Pw , or' t~:e val; -=~ty a.rd arri :lL~ts 0: cla;ns 

of natj_~r-als o~ th2 v!"_::_-c,e,.J St2i:es agair..st the Goverrir.~ent e>f r""'l, ...,._ary 
, lWl~ ' 

among others, arising out of the f ailure of ~uch govern.'"'len~ to ;>ay 

~"'fe~t1 · on f or "L:ie n a t_i -.r,1a11· :-- a t _i· _ ,e- · ,re C :>. '"~oensati _,_- _ _ '"'-n_ comuuls )ry 1 i q_uidat:.on, 

or o t her tc: king , nr; or to Au ·us t ~· , l~- 55 of the pr ope:--ty i n Hungary of 

nati ~nals ~: t he Lnited St ates . 

It is clear, and it has b e en det errni r:e C. b.. r t ·,1e CorF'issioLY t hat 

one of t'1e conditions ·-hic h ust be met cefor e cla i mant can Establish 

her entitleme~~t to an a ·a_ i under Se c t i 1n 3~3 of t he Act i n a cl aim 

based on a sto~-~ ~r:-:,erest i i: a c :>r Jor;::. t.i ~r- i s t:~at :.i~.uose _: by Section 

A clai ~ ased uoon an interest, ~irect or indir~ct, i n 
a corooration or ot"'1er le ~-al er.tit._r ~~h:_ch directly su.ffer 2d 
the loss with respect. t o 1::1:.ch t~1e clai.:"11 is asserte: , bat 
·r-hich was not a :-· ati~al of t:1.e ~nited Stat.es at t~e t; r"l.e 

of t~c loss, s hall ce ac'tred upon ~d.thot:t regc:rd t,o the 
r:.aticna:it..- of s uch legal entit ., i~ at the t;n e o.:' t ne loss 
at least 25 per centu.tn of :,:-ie :>ut s"t2ndLri5 capital stock or 
ot-..er bene_icial interest in such entity was owne:!, directly or 
:.r1directly, b:r natural pers •ns who were nati ~nals o: t i.1e 
United States . 

Claimant has not offered evidence of the percenLage of ownership 

of the 1ational Bank of Hungary represented by her stock, or other 

ownership interests in the corporation to establish that at the time 

of the alleged loss at least 25d of the corporation was o~1Iled by 

natural persons who were natiorJS.ls or the United St.ates . Accordingly 

such part of the claim as is based on a stack iJlt.ere&t in the National 

Bank of Hungary must be denied for the rsason that the claimant has not 

http:natiorJS.ls
http:centu.tn
http:1::1:.ch
http:q_uidat:.on
http:eq11i.re
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