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FINAL DECISION 

The Com.mission issued its Proposed Decision on this claim 

on June 26, 1957, a certified copy o~ which vas duly served upon the clai ­

mant. Full consideration having been given to the objections and the 

arguments presented at a hearing held on October .30, 1957, and general 

notice of the Proposed Decis~on having been given by posting for thirty 

days, it is 

ORDERED that such Proposed Decision be and the same is hereby 

entered as the Final Decision on this claim. 


Dated at Washington, D. c. 

NOV 1 3 1957 


OCHaSSIO!BBS 
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PROPOSED n:rorsroN 

This is a claim against the Government of Rumania under the provisions 

of Section 303{2) of the International Claims Settlement Act of 1949, as 

amended, by JOSEPH HlLFERDmG for loss due to nationalization by the Govern­

ment of Rum.ania of a corporation in which claimant allegedly owns a stock 

interest. 

Claimant states that he owns four per cent of the 15,ooo,ooo lei 

capitalization of Glucoza Romaneasca which was allegedly nationalized on 

June 11, 1948 by virtue of law number 119 of the Government of Rumania. 

Section 303(2) of the Act provides, among other things, for the re­

ceipt aid determination by the Commission of the validity and amounts 0£ 

claims of nationals of the United States against the Government of Rummia 

arising out of the failure of such government to pay etfective compensation 

for the nationalization, compulsory liquidation or other taking, prior to 

August 9, 1955, of the property of nationals ot the United States in 

Rumania. 

It is clear, and it has been detand.ned by the Comdssio~ that one 


or the conditions 'Which nist be aet before cle1aan:t; cm establiab bi• 
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eirtitl. mt to an award under section 303 of the Act, in a claim based 

on a stock interest in a corporation, is that, imposed by Section Jll(b) 

of the Act, lilich provides as tollon­

-2­

A claim based upon an interest, cl. rect or indirect, 
in a corporation or other legal entity lihich directly 
suf'fered t,he loss with respect to which the claim is 
asserted, but which was not a national of the United 
States at the time or the 1oss, shall be acted upon 
without regard to the nationality of such legal entity 
if at the time of the loss at least 25 per centum ot 
the outstanding capital stock or other beneficial 
interest in such entity vas owned, directly or indir­
ectly, by natural persons liho were nationa1s of the 
United States. 

Claimant has not offer~ed evidence of any ovnership interests in the 

company other than his own in order to establish that at the time of loss 

at least 25% of the corporation was owned bj" nat.ural persons who were 

nationals of the United states. 

Accordingly, this claim is denied for the reason that claimant has 

not established that at least 25% or Glucoza Romaneasca was owned by 

natura1 persons 1iho were nationals of the United States. 

Dated at 'Washington, D. c. 

lOR THE cott-rrs....~ON: 
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Ba]Jam Clalms DiTisiOD 



