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In the Matter of the Claim of

MIKE Ne. TERPINAS
213 North Main Street Claim No, HUM~-30,091
Frankfort, Indiana

Decision No, RUM=151
Against the Government of Rumania |

Under Section 303 of the International
Claims Settlement Act of 1949, as amended
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Counsel for Claimant:
Appleton and Lupear
801 Peoples Bank Building
136 East Market Street
Indianapolis, Indiana

FINAL DECISION

The Commission issued its Proposed Decision on this claim
on June 12, 1957 , a certified copy of which was duly served
upon the claimant(s)e No objections or request for a hearing
having been filed within twenty days after such service and
general notice of the Proposed Decision having been given by
posting for thirty days, it is

ORDERED that such Proposed Decision be and the same is
hereby entered as the Final Decision on this claime

Dated at Washington, D, C.
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FOREIGN CLAIMS SETTLEMENT COMMISSION
OF THE UNITED STATES
WasHINGTON 25, D. C.

IN TaE MATTER OF THE Craim orF

MIKE N, TERPINAS
213 North Main Street Claim No. RUM=30
Frankfort, Indiana S

Against the Govermment of Rumania Decision No. RUM- /~5//

Under the International Claims Settlement
Act of 1949, as amended

GPO 16—72126-1

Counsel for claimant:
Appleton % Lupear
801 Peoples Bank Building

136 East Market Street
Indianapolis, Indiana

PROPOSED DECISIOHN

This is a claim under the provisions of the International Claims
Settlement Act of 1919, as amended, against the Government of Rumania by
MIKE N, TERPINAS, a citizen of the United States since June 27, 1919, the
date of his naturalization.

Claimant states that on March 20, 1923 he purchased from the Union
Trust Company of Indianapolis, Indiana, a foreign draft in the amount of
10,000 Lei payable in Bucharest, Rumania, by the Banque Commerciale
Roumaine; that payment thereof was refused, and that his purchase price was
never returned, In addition to the foregoing, the claim is based on owner-
ship of Rumanian currency, with a total face amount of 240.00 ILei and,
presumably, loss sustained in connection with such holding.

Section 303 of the Act provides, inter alia, that the Commission shall
receive and determine in accordance with applicable substantive law, includ-
ing international law, the validity and amount of claims of nationals of the
United States against the Govermment of fumania for failure (1) to restore

. or pay compensation for property of nationals of the United States as




-y

required by Articles 2} and 25 of the treaty of peace with Rumanias (2)
2

to pay effective compensation for the nationalization, compulsory liqui-

dation, or other taking, prior to August 9,
of the United States in Rumania; and

1955 of property of nationals

(3) to meet certain obligations ex-

pressed in currency of the United States.

It is clear from Section 303, under which this claim is filed, and
from other provisions of the Act that relief with respect to property
interests in Rumania under the Act is provided for solely in the case

of claims against the Govermment of Rumania,

Accordingly, that part of the claim which is based on the 10,000 Lei
draft being based on a private transaction involving no acts or failures
to act on the part of the Rumanian Government which might bring the claim
within the purview of the above-mentioned statute must be considered out-
side of its scope.

That part of the claim which is based on Rumanian currency can not
be considered a nationalization, compulsory liquidation or other taking
of property within the purview of Section 303(2) because it is well
established that a currency reform resulting in devaluaticn of a nation's
currency.l/ is an exercise of sovereign authority which does not give rise
to a cause of action against the nation in question, Moreover, a claim
based on ownership of foreign currency does not, for obvious reasons,
fall within Section 303(3) of the Act which provides for claims based on

obligations expressed in currency of the United States.

ection 6 of Law lo, 287 of August 15, 1947, Rumanian Official Gazettaf
Ne. 186, provided for exchange of old currency into new at the ratio ol

20,000 lei of the old currency for one Leu of the new currency.






