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Mr. Cheirman and members of the Indizna Association of Insurance
Agents: |
I have a double reason for being glad to be with you in Indianapolis
today. First because I have the opportuﬁity to participate in your L8th
annual cohvention-A And I am élso glad because I have this opportunity to
meet'with‘nany old friends, | .
I have found my remarks must be mosﬁ dérefully made, and hence I use
this manuseript. | |
A couple of days before the recent elections I had been invited by a
15051 Chamber of Commerce to deliver a patriotic address in connection with
thé‘visifwof'The Freedom Train to a oer£ain dity.
'In the course of my remarks, I naturaiiy praised our great American
form of gévérnment. I mentigned that the city ip which I was then spesking
had a good form of government.

" The next day == in screaming, glaring, half-page advertisements in

local newspapers -- in blazing black bold-face type -~ there appeared the

statement: "You Have Good Government Here," said United States Attorney
General Clark. The ads were insertéd bj‘eﬁferprising Republicans.

You can envision the excitemént on the part of the members of my
Party when they read the statement. beﬁaﬁly disgusted, too. But after
the vote was counted, the Democrats won,

o top it off, some friend‘wrote me that all they had to do to elect
Democrats was to have Tom.clgrk endorse the Republicans. Perhaps I need
a casualty insurance policywon my,speeéhes.

'Nin‘thiS'connection, I am reminded of a client I.had when in private
\practice,'who talked to me about a casualtﬁ policy. I asked him, "Have

you ever had any accidents?"
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"No," he said., Then he added, in a spirit of helpfulness, "But last
summer a mule kicked two of my ribs in, and inocked over the lantern and
set fire to the bara,” |

A"And don't you call those accidents?"

"N&W, A

he replied, "the crazy mule moant to do it."

Seriously, howoﬁér, you in this field and we in the Department of Justice
heve much in common. We are both engaged in insurance business. You insure
people against loss from fire and casualty ; providing them with security
in these fields - while the Department of Justice provides'security in the
field of lew and order.

vie are both trusfe&s for the future. The security that you offér
and the security that is offered ﬁy law enforcement officers both afford
the‘protection essential to the‘peacs of mind of the American people. .

Basioally, the nature of insurance is cooperative, and its heart isb
good faith and the protecticn of the public ipteraét, AThus; it has
properly been made the object of special attention by the people‘and by
Government,

iny those who ars impressédhwith the spirit eof public responéibil@ty
have a rightful place in the busiﬁeéé of insurance.

Upon its integfity'reSts the fortunes of millions of homes and

businesses. It doés much to make possible the extension of the credit that
keeps this country'Sfindustry going,

In a sense you who are engaged intthe business of insurance are the
very keystone of the American econ§my. Becagse of your position you,
of necessity, nlay an im@ortanﬁ ?art in the great tasks béfore us.

-We have passed from mény troubles of the immediate.pos%oWar era into

e tougher and more trying period. Ve are beset on several fronts.
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. We-have the spirit and the economic power to do the task ahead of ué;
Certgin‘job; tﬁat some people claimed could not be done auring the war =
were déne by industry. They were done by breaking down each job to the
comporents that could be understood and handled.  They were aone by every-
one pitching.in and doing his share, Tean work = that was the answer,

Even the smallest machine shop was able to handle soﬁe part éf the

most intricate war machine. Then these parts were brought from all thé

little shops, put together, and they worked., They worked because each.

one of these places knew what it had to do and did it to the best of its
knowledge and ability.

Why shoulq it be such a far cry from this war-time tagk to our peace=-

time economic one? We-were a united people against a common enemy.A We
' were moving in one direction, because the Netion's life with all of its
glorious. heritage was at stake. In the countryt!s severest crisis we did
not fail,

Then came victory, and the celebration. Then the complacent letdown,
followed by the relapse of the patriotic fervor so vif&lly necessary iﬁ
wartime.

With the war's end,-the American peoplé cast off their‘singleness of
purpose.n‘ln true democratic fashion they began to move in méhy directions -
talked and éqted as suited their fancy. That is characﬁeristic of'democracy.'
It releases the energies of every human being,

This democratic process places on each of us heavy responsibilities =
and one of these responsibilities is~to‘sift oqt the'tfue from tﬁe false.
Peadlers of pernicious propaganda take advanfage of our right of free‘

speech, They make the welkin ring with false promises and malicious‘charges.'

fB-T
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TheJ would plt class against class; and tace abalnst raue, in order to destroy

ﬂln peaceutlme the unity . that characterized thls natloa‘ln wars
o Forvexamp1~ - there are some forelgn dlolométs, and thelr stooges or
mséﬁgliiées, 11 you pre;er who accuge: Amerlca of 1mper1allstlc d831gns.
.ThBJ would mal e our frlendly nelghborsvbelleve that we would’angex them;
nthat we aye zreedy for more land; that we ha&é'a'paSSién fo‘goyern;more
NﬁeopLe. jAs President Tfuman said, "Such telk is néhseﬁée;"w
o Wcﬁsense *s the best word to describe ‘such phoney propagandar Such
bedtvme stor1es will not scare the Amerlcan peonle, nor will they disturb
our nelghbors. Uncle Sam has.no Ghlp on his shoulder.

o But we. must stay alert. Twice 1n one genex atlon our Natldn was lulled
-iﬁto 1nnocent slmnoear.’,‘t Eoth»timss our‘country awoke in the midst of the
nlghtmarevof war. It must not h%ppew‘aWdinlv -
o Yet Atodaj, with the lessons of yeaterday stlll.burnlng 1n our memory,
there are some who would put dolldrs above hunanlty, who would not come to
“the resﬁue of those who are- huncry for food and hungry for freedom. . They
would w@lmht down our ships of friendship with anchors of "ji fs" and "buts"

R ~

and "maybe's", and slow up~the;sailirgs§’ - ‘ e

R

The problems of peace that #e ' face across a front as broad as thls .land,

oannot be done alone by a 51nfle 1nd1v1dua13 by a group of 1nd1v1duals, nor

ooy

“ by government. Uveryone of us- wust help -'we must close ranks - 1ndustry
and labor and ull the. varied gréups that go to make up our great Nation..
ThP free en terorlse svstem, manned bj people llks you Who comprlse the

Indlana Assoclatlon of Insurance’ Agents know your communitles and thelr .

et

people, and sparked by. the enllghtened self-lnterest of the competitlve
splrlt, sbould be pormltted to plaj 1ts fullest role. The wonderful thing
about this free enterprise system is that it serves both the iﬁdividual and
socigtyifff\
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- “Demoractic go&érnﬁﬁnt; as we undergtand if,Amﬁgﬁ operate in an environ=
ﬂmént»ofnfreedom. vuheﬁ men are free to think'as %hey please, to entef a
business of their éﬁn éhoosiﬁg and to compéte féirly‘in ideas and business,
the result is a flgiibiIity that-respondé to thé bhanging needs of 6ur
Nation., It is this flexibility that gives strength and permanence té
" democratic govefnmentband;iis way of life.

"~ We know - g;r:reéb?d tells us so - that the free enterprise system is
the best way téiéncéurage‘and‘develop new industfiés, to advance art and
scilence, and to éisﬁfﬁﬁﬁte the most goods to the greatest number of people
~at the lowest cost, It helps to assure the ﬁresérvation of our form of
governmentiignd a highstandard of living. Ag a grbup we have never waivered
in these baliefs. If fhéksyStem fails to work at all times, do not blame
the#princip;g'qf freé enterprise - some predatory group may have thrown a
- monkey w;epgh §n the‘machinery. We in the'bepartmenﬁ:of Justice are determined
to keep vibraﬁﬁ.fhis competitive method. |

Here are‘some facté that totalitarians cannot laugh off « or shout down.
We -‘in the United Statés, with only 6 percent‘of the‘world's'pqpulation,_use
* seventy=-five percent’of all the autos médé\in the entire world, we have
fifty percent 6f the radios'andufifty-fﬁurvpércent of the refrigeratorse.
“We oonsumE«fifty-two rercent of the coffee, we’use half or more of the
-world's p;oductibﬁ of rubber, andlgpthﬁiéd of all the soap, and this is
no plug for my good friend Chuck Luckman. ‘Incidentally,'he is doing a
. great job in the nation's fqodﬁ§ayiné program.

Ve are the envy of the-WOrld‘withvfésﬁecf to nearly all the méterials
that people need.for héalthgégdﬁ#he enﬁo&mént{df life. And we are called

upon to save most of the world from collapse.
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We should feel‘proud of the role that we are playing in the world drama.
Throughout the eérth today Americe stands as a syvubol of hope and inspira-
tion. Wherever our GIt's havé trod, the Goddesé of Liberty has le££ her mark.

Liberty-loving pecples everywhere beseechingly look to America. There
are wicked forces at work all over the world that would snuff out Freedom.
And, I am sorry to say, some are here in our own country. Greedy people,
as well as those who are careless or complacent, undermine the ideai of
'democ:gcy.

May I re~emphasiée that we snall ne#er reach Freedom!'s heights by
stepping on tﬁe backs of the helpless and doﬁntrodden. Qur Torch of Freedom
must not be dimméd; or its light mey flicker out‘foreverc Tyrannical
ideologies are abhéfrent to us. - Yet they flourished in countries which
once had a competitive buSinessvsys§em.‘ o .

If we Americéns check competitive effort - if we become a people afraid
to venture or invest - we shall never ﬁuild that better world.

Whenever powerful, highly discipliped forces presume to stop progress,
to create a fear of new advances, to iphibit competitive endeavor, we
must arise with all our might and say, ”Sﬁop." Believers in the American
traditiqn-mﬁst.oppose and expose.every vicious restraint upon freedom of
enterprise, Undemocratic practices can écuttle our way of life., This is
presently illustrated bj‘the spiral of prices in some quarters. rWild
inflatio;.wi£h 1ts wrecking by-proddcts wéﬁld wreck our Nation - and make
roon for a dictator.

The story of‘individuals’and orggnizations selfishly intent upon
privilegés-for themselves at whatever cést to others is told in some of
the Federal Government's antitrust’cases.

For example, let us look at the pictufe in the hosiery industry where

.
-

efforts were made to keep low=-priced full-fashioned hosiery from reaching
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the market, To kill competition, some illegally entrencﬁed companies
sﬁanﬁ vast sums in.thé purchase of mabhinérf.' Then they de}ibeiately
déStroyed thét maéhinerys |

NMow don't think I‘am»complaining-éboutvAmérican bﬁsiﬁess in general,

' I‘ém’é chémpion'of American business men. o o

These ﬁ;ﬁ rgferred to are in.the minority ; far in the m;ﬁoritya
Tﬂéy should not be allowed to operate. Nhny a-?ootbail géme has been
lost b§4ohe §oor'p1ayqrf.monﬁtpeUWhole, American‘busiﬁess‘menvplay;the
5'gaﬁe“squarelg; They give the other fellow a chéﬁce:and afe willing to pass
“on a fad#&ﬁéble part of their gains to the public, They believe in and
support:our antitrust iaws. They know the necéséity for them.

Thésé éﬁtitrust»laws give life to the pginoiﬁle tﬁat business‘men
" shall hé%é tﬁe oppoft@hity to compete in an dpen ﬁargetvwithout_fear of
restraint or combin;#ion, and be free from reérisaiwby unlawf§; monopoly.
tactics.  These laws‘are our first line of defense against thevcrgation
of a priviieged class., |

Thérewis one fundamental misconception fraqﬁégtly expressed about the
antitrust 1aws; Some fe;rrthat they are intendea ﬁo regulate business.
Nothiné oould be further from the fact. . Their puf?oéé is.simply to prevent
regulatioﬂbor contfol by predatory.menopoly'gfouﬁé,;éna.to uphold the
freedom to'compete. -

The place of insurance in our free enterprise systeﬁ:waslclariﬁied'by
the decision of thé'Supreme Ccourt in the South-Easter£ Unde;writers Cases
In that matter, the Court held that the business of iﬁsﬁrénce“is interstate
commerce and sﬁbjectbﬁp thepShérmhﬁ Act, |

Publichéﬁ 15 followed this>deci§ioﬁ. As I'see if,.the ﬁoratqrium

granted by this law has two basic purposes;"
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First, the morétprium gives the various branches and groups in industry
an oﬁpbrtunity to rearrange practices wherever necessary to conform to
competitive principless.

.Secon&, certain practices, .such as combined ratenmaking‘are regarded
by some as necessagx‘to the efficient operation of the business. Where the
Statés'ag;ee with this concept they are able t6 ‘assume the feséonsibility
for such practiqes‘by;regulating{them and establishing appropriate public
safeguard§ agginst»any abuse. I think, howéver, it is reasonable to assume
that Qongress)didn!t intend the law to be a device for establishing iélands
bf immuﬁity from the antitrust laws for the furtherance of private group
interests. Nor do I.believe that you would favor such'a result.

| Mbst States, among them your State of Indiana, have adopted regulatory
laws for the purpose of complying with Public Law 15.
B This procegs;;qpresents the spirit of America in an age of enterprise -
espécially the atomic age. When industry and the-executive branch of the
@%mmmp@mﬁgmememwmm%emeﬁmlﬁdﬁm.Cwywimym
what would happen in our country, and the world, if one company got control
of atémié energy? It would mean the death knell to private enterprise;‘and
goodbye ﬁo our democratic form of government. That must nevér:hégkehl

Todéy, if somewhere in our land an unknown détermiﬁedumbrse; an unknown

reamer'Bell, an uninown venturesome,wfight,?is building the ﬁfbverbial better
”mous§~tra§,.the antitrust laws guarantee him the chance to make the mouéé—traﬁ
éﬁaiiaﬁ%é to ipe worlds e “

In this critical period of human history, we must write the greateé£
and_mpst important insurance policy of all time ~ insurance for world peace
and”fféedom for all peoples everywheres. -~ | |

The premium comes high, as all premiums of good insurance policies do.
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Heretofore, it has been paid in lives, And still the "insurance
policy" has not been ironwclad.

Today, we seek to write an unbreakable peace insurance policy - a life
policy, And it must not be paid for in blcod.
| This policy's premium is the Golden Rule, t is permed with the ink
of friendliness and helpfulness,

Guarding our heritage, working together in harmony, united in our
mission to help a weary world regain its selfe-reliance, we shall, with God's
help, overcome our foes from without, conquer the feoes from within, and
march on triumphantly to a better and brighter America and a world blessed

with peace and happiress. Bless you all.
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