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Enron Wholesale
Significant Variances

(In Millions)
Year Year 4th Qfr 4th Qtr
2000 19998 Diff 2000 1999 Diff Comments
Commodity
Gas trading, excl originations (net of expenses) -
see summary at (a) 813 3 810 373 (10) 3s3
Originations
Canada 20 12 8 6 1 5
Culaba - 80 (80) - 7 37
Entex - 10 (10) . - -
Peoples - 14 (14 - 4 4
Other gas originations (less than $10m) 20 68 (48) 9 . 10 (1)
Gas Trading 853 187 666 388 42 346
Power trading, excl originations (net of expenses) -
see summary at (b) 646 177 469 139 6 133
Originations
Genco 32 49 (17) - 22 22)
Genco power sales (peakers) - 41 (41) - 49 (49)
Eastern Transportation - 66 (66) - - -
United llluminating - 30 (30) - 30 (30)
Other power originations (less than $10m) 18 5 13 9 (4) 13
Power Trading 696 368 328 148 103 45
Equity trading (index) ’ 64 54 10 1 16 (15)
Metals trading 30 - 30 ' 4 - 4
Interest & FX books (hedge of books) 202 91 111 69 26 43
Global liquids (net of expenses) 8 9 m 1 (8) 9
Crude oil prepayments 123) - (123) (42) (13) 29)
Waeather, paper, coal, SO2 126 65 61 " 16 55  Year 2000 amount includes $100MM of gain on NetWorlks Partner sefdown
Credit adjustment ‘ 5 154 (149) - 40 (40)
Spread options 2) - 2) 73) 30 (103)
Networks expenses (37) - 37 (26) - (26)
Other (including expenses) (192) (300) 108 (3) (101) 98
Other Trading 81 73 8 2 6 (4)
Total Commodity 1,630 628 1,002 538 151 387
N
X}
sigvar4q00, summary / 1/21/2001, 4:37 PM
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Enron Corp
Significant Variances
{In Miltions)

Assets and Investments

Fair value/other portfolio related income -
see summary at (c)
Earnings on JEDI, JED! i, Condor, others (fair value)
Accrual earnings on merchant investments
Finance originations
Wessex FX gain
Asset seilldowns and 125s - see summary at (d)
Stock compensation charge
Expenses
Merchant Activity
Asset operations - see summary at (e)
Deveiopment and construction
Operations and Development
Total Assets and Investments

Total Unallocated Expense

Total Wholesale

sigvar4q00, summary

EXH066-00338

Year Year 4th Qtr 4th Qtr
2000 1999 Diff 2000 1999 Diff Comments
237 318 (82) 89 36 53
354 108 246 125 12) 137  Primarily Hanover, Mariner & ENE
(3) 88 (91) (16) 41 (57)
a5 7 38 - 3 3
- 34 (34) - . -
249 294 (45) 145 28 117
- (66) 66 - - -
(171) (133) (38) (75) (47) (28)
711 651 60 268 49 219
228 245 (7) 55 130 (75)
(50) (46) ) 14 (30) 16
178 199 (21) 41 100 (59)
889 850 33 309 149 160
{259) (161) (98) (70) (37) (33)
2,260 1,317 943 777 263 514

EC 002893127

1/21/2001, 4:37 PM




WHOLESALE DETAILS per above

[ ]

Year Year
2000 1999 Diff
(a) Gas trading, excluding originations:
Canada (gross margin) 9 79 (70)
US (gross margin) 1,056 131 925
Credit reserve adj - Blue Ridge - (33) 33
Europe (net of expenses) (5] 2) 4
Gas transport (Europe) 9 9 -
South America (gross margin) 27 (U] 28
Other (including HPL and expenses) (282) (180) (102)
813 3 810
(b) Power trading, excluding originations:
NA - East (gross margin) 138 101 37
NA - West (gross margin) 396 48 348
Europe (gross margin) 334 128 206
Other (including expenses) (222) (100) (122)
646 177 469
{c) Fair value/other portfolio related income (loss):
TNPC MTM - NPI (hedge) 188 - 188
Resco wamrants 102 - 102
JEDI NPI 75 (11) 86
Catalytica 70 17 53
Raptor notes receivable 59 - 59
Active Power 61 - 61
Phantom stock realized gain 53 - 53
Project Tomas 45 - 45
Quanta 26 5 21
OPET & OSI - EUR 23 - 23
Venoco 15 1 14
Qualitech - (68) 68
Merfin (16) - (16)
Hedge performance/S&P 7 (106) 89
Promigas a7 - an
First World (22) 97 (119)
Ecogas (14) 1 {48)
Canfibre Riverside IPC (43) 2) (41)
Kafus (118) 43 (161)
Rhythms (net of hedge amort) (143) 333 (476)
Others (less than $15m) (67) (1) (66)
237 319 (82)

4th Qtr 4th Qtr
2000 1999 Dift Comments
@7 4 (1)}
449 38 411
- (1) 1
53 [ 47
2 3 (%))
(104) (60) (44)
373 (10) 383
34 S 29
104 12 92
79 25 54
(78) (36) (42)
139 6 133
190 - 180
(202) - (202)
49 13 36
- 8 (8)
50 - 50
12 - 12
45 - 45
(6) - (6)
- 4 4
(5) - (5)
- 4 4)
- ) 4
(16) 5 “mn
(28) 16 (44)
89 36 53

sigvard4q00, summary

EXH066-00339

EG 002893128
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WHOLESALE DETAILS per above Year Year 4th Qtr 4th Qtr
2000 1999 Diff 2000 1999 Diff Comments
(d) Asset selldowns and 126s:
ETOL 108 - 108 108 - 108
Project 20/20 (Wind River to NBPL) 79 - 79 - - -
Margaux Il 37 - 37 37 - 37
Haina R 11 - 11 - - -
Sutton Bridge 9 39 (30) - - -
Poland 1 15 (14) - 15 (15
Bammel Looper . 10 (10) - - -
Pittsburg Power Plant - 27 27) - - -
Project Rock - 27 @2n - 7 (1)
Wind River - 17 an - - -
Powder River - 17 an - - -
Construction fees on Sutton Bridge, Teesside - 15 (15) - - -
Guam - 18 (18) - - -
Italy/Turkey - 102 (102) . . - ~
Riverside (Teesside) - 2 (2) - - -
Other (including expenses) 4 5 ()] - ] (6)
249 294 (45) 145 28 17
(e) Asset operations:
Equity earnings from:
Europe 18 19 1) 5 15 (10)
Centragas 4 8 (4) - 1 (1)
CIESA/TGS 38 32 6 11 8 3
DPC Phase | 51 30 21 15 20 5)
Eco Electrica 23 - 23 ()] - o
Korea (SK) 23 12 11 7 1 8
Transredes (10) 13 (23) [¢)) 3 (12)
Other international a7 20 17 1 ) 8
184 134 50 29 41 (12)
Etektro IBIT 124 M 13 42 32 10
Vengas 23 - 23 23 - 23
ESA operations a3 22 11 16 9 7
India operations 11 7 4 2 6 (4)
CALME opaerations 32 46 (14) 1 31 (30)
APACHI operations 96 15 81 30 2 28
Europe management fees 10 11 (W) 4 4 -
JEDI management fee 22 20 2 7 S 2
EGEP operations 141 41 100 40 28 12
EBS operations - 140 (140) - 97 97)
Expenses (416) (218) (198) (128) (14} 31
Other (32) (84) 52 {(11) (28) 17
228 245 (17) 55 130 (75)
sigvar4q00, summary ‘f 1/21/2001, 4:37 PM
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Enron Corp
Significant Variances
(in Millions)
Year Year 4th Qtr 4th Qtr
2000 1999 Dift 2000 1999 Diff Comments
Transportation Services
Gross margin 650 626 24 182 175 7 -
Operating expenses (incl deprec) (347) (330) 7) (94) (88) (6)
Equity earnings:
Citrus 50 25 25 15 8 7 Incr. related to FAS 133
Northern Border 8 8 - 2 2 -
EOTT 1 4 3) - 2) 2
Other 4 1 3 1 - 1
63 38 25 18 - 8 10
Other income:
Gains on sales 3 (V)] 1 - 1
Interest income 1 18 (7 B )] 1 Decr. due to no interest from EOTT in 2000
Interest lock - 9 9 - - -
Conoco litigation - 9 9) - - -
Reimbursement of Transcanada payment - 9 ()] - - -
Gain early settlement of int. rt. swap 15 - 15 - - -
Other 7 (2) 9 (4) 3 (1)
25 46 (21) (3) 2 (5)
Transportation Services 391 . 380 1" 103 97 6
Portland General Group
Gross margin 795 740 55 214 197 17
Operating expenses (incl deprac) (531) (484) (47) (141) (123) (18)
Equity earnings 3 12 ©) 1 1 -
Other income: -
Customer Choice 31 - 31 - - - Reversal of accrual for program cancelled
cou! 3] 18 (20) (9) 18 27)
Gain on sale of Centralia - 16 (16) - 16 (16)
Gain on sale of Coyote Il 1 - 1 - - -
Compensation expense 11) - () - - -
Other 45 3 42 35 (4) 39  Primarily due to reserve reversals
Other income 74 37 37 26 30 {4)
Portland General Group 341 305 36 100 105 {5)
sigvard4q00, summary 5 1/2112001, 4:37 PM
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Enron Corp
Significant Variances
(In Millions)
Year Year 4th Qtr 4th Qtr
2000 1999 Diff 2000 1999 Diff Comments
Retall Energy Services )
Gross margin:
Gas and power sales 50 (10) 60 (8 (19) 8
Power MTM 476 147 329 2n 72 199
Facilities services/Outsource and other 38 98 (60) Yy a (48)
International 23 21 2 (44) 21 (65)
Total gross margin 587 256 33t 214 120 94
Operating expenses (incl deprec) (470) (337) (133) (111) (115) 4 incr. due to bonus and phantom stock expense.
Minority interests (Omicron, EES) - 5 ()] - - -
Gain on sale of Resco warrants 74 - 74 - - -
Equity income (loss) (60) - (60) (28) - (28) TNPC losses
Other income (28) 8 (36) (42) 2 (44)  Primarily write-offs of equip & llectabl
Retail Energy Services 103 (68) 171 33 7 26
Broadband Services
Gross margin . :
Dark fiber and software sales 152 - 182 29 - 29
Content services and other 48 - 48 47 - 47  Blockbuster monetization
Contract originations 4 - 4 1 - 1
Merchant investments 158 - 156 [4)] - (1) Avid
Other (42) - (42) - -
Total gross margin 318 - 318 . 76 - 76
Operating expenses (incl deprec) (382) - (382) (109) - (109)
Other income 4 - 4 1 - 1
Broadband Services (60) - (60) (32) - {32)
Exploration and Production - 65 (65) - - -
sigvar4q00.xis, summary 6 1/21/2001, 7:01 PM
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Enron Corp
Significant Variances
{ln Millions)
Year Year 4th Qtr 4th Qtr
2000 1999 Dift 2000 1999 Diff Comments
Corporate and Other
Corporate (including Co 099)
Corporate expenses and other (302) (120) (182) (156) (24) (132)  incr due primarily to IT, advertising, compensation & benefits
Azurix earnings (including gain on offering) (69) 23 (92) (28) (20 (8) Includes $48m of gain on Azurix offering in 2Q99
ECM 46 33 13 41 12 29
EEDC 0] 5 1 ® o) -
Resco - 24 (24) - 32 (32)
(329) (45) (284) (146) ) (143)
EREC 55 56 ® 26 12 14
Clean Fuels operations (15) (28) 13 (14) (8) (6)
Corporate and Other (289) {17) (272) (134) 1 (135)
Total recurring IBIT 2,746 1,982 764 847 473 374
Nonrecurring items (pretax):
Azurix impairment (326) - (326) (326) - (326)
FAS 121 Impairment (Clean Fuels) - (441) 441 - - -
Gain on sale of EOG - 454 (454) . . .
SAB 51 gain 121 - 121 121 - 121
White-off EES costs (59) - (59) . (59) - {59)
Nonrecurring items (264) 13 (277) (264) - (264)
Total IBIT 2,482 1,995 487 583 473 110
Interest expense 838 656 182 234 119 115 Incr. due to higher debt levels, including $26m related to Metals purch
Company-obligated preferred of subs 77 76 1 18 19 1)
Minority interests 154 135 19 45 41 4
Pretax earnings 1,413 1128 285 286 294 (8)
Income tax expense 434 104 330 226 35 19
Income before cumulative accounting changes 979 1.024 (45) 60 259 (199)
Cumulative effect of accounting changes, net of tax - (131) 131 - - -
Net income 979 893 86 60 259 (199)
fal
sigvardq00, summary 1 1/2112001, 4:37 PM
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Enron Wholesale
Significant Variances

(In Millions)
Year Year 4th Qtr 4th Qtr
2000 1999 Diff 2000 1999 Dift Comments
Assets and Investments ’
Income from Merchant Investments
Equity Eamings FV vehicles (JEDI, JEDI I, Condor) 354 108 246 125 (12) 137  Primarily Hanover, Mariner & ENE
Resco/TNPC, net 290 - 290 (12) - (12)
JEDI - NP! 75 (1) 86 49 13 36
Catalytica 70 17 53 - 8 8)
Kafus (118) 43 (161) - [C)) 4
Rhythms (143) 333 (476) (16) ) (1)
Other (less than $70MM) (66) (133) 67 (23) 21 (44)
Total Merchant Investments 462 as7 105 123 21 102
Asset selldowns and 126s
ETOL 108 - 108 108 - 108
Project 20/20 (Wind River) 79 79 - - -
Margaux Il 37 - 37 37 - 37
Italy/Turkey - 102 (102) - - -
Sutton Bridge 9 39 (30) - - -
Other(less than $30MM) 16 153 (137) - 28 (28)
Total Asset selldowns and 125s 249 294 (45) 145 28 117
Asset operations
EGEP operations 141 . 41 100 40 28 12
Elektro IBIT 124 1 13 42 32 10
APACHI operations 96 15 81 30 2 28
DPC Phase | 51 30 21 15 20 (5)
EBS operations - 140 (140) - 97 (97)
Expenses (416) (218) (198) (128) 97 3
Other (less than $30MM) 182 80 102 42 18 24
Total Asset operations 178 199 (21) 41 100 (59)
889 850 39 309 149 160
IR summary, A&| g 1/21/2001, 4:40 PM
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Enren Corp.

Subcategory

Commodity
Commodity
Commadity

Merthant Activiy
Morchant Activity

Oporations, kv & Coestr
Opcrations. Pev & Constr

Unuflocsted Frpense

Pruckets 4000, 4QVXH

EXH066-00345

Whatesake Buckets

EC 002893134

(I ARRIY ]

2000 by Quarter ] | 1999 by Quarter 1 [ 00-99 Comp 1 1 99-98 comparison |}
YTD 4Q
Description Year 4Q 9 mo 3Q 6 mo 2Q 1Q Year 4Q ko] 2Q 1Q Incr (Decr) Incr (Decr) 98 Year _Incr (Decr)
SUMMARY
Gas Trading 852.8 3883 464.5 183.4 2811 2400 411 187.2 419 745 127 581 665.6 3464 1516 56
Power Trading 695.6 1482 5474 2343 3 1728 1403 368.2 102.6 423 1088 145 3274 45.6 2918 76.4
Other Trading 81.2 04 80.8 {13.2) 94.0 29.6 64.4 72.6 1.0 549 {41.0) 51.7 8.6 {6.6) (32.9) 105.5
Commodity Sakcs & Scrvices 1,629.6 5369 1,092.7 404.5 688.2 442.4 2458 628.0 151.5 17,7 80.5 2243 1.001.6 1854 410.8 2178
Income from Mecrchant Invest 462.3 1229 3394 171.0 168.4 18.6 1498 356.7 19.6 18.7 2048 136 105.6 1033 123.7 2330
Goins on Salcs (inc 125s) 2489 1449 104.0 843 19.7 14.1 56 294.0 282 84.2 134.7 46.9 {45.1) 116.7 3599 {265.9)
Morcham Activity 711.2 2678 4434 255.3 188.1 327 155.4 650.7 478 2029 3395 60.3 60.5 220.0 683.6 (32.9)
Asset Operations 2281 549 173.2 64.6 108.6 26.6 820 2444 130.0 336 19.7 61.1 (16.3) (5.1 535 190.9
Development & Coastruction (50.5)  (133) (31.2) (153) (219 (48) (i1 459  (30.6) 40  (341) 148 (4.6) 173 (27.9) (18.0)
Opcrations. Dev & Constr 171.6 416 136.0 49.3 36.7 218 64.9 198.5 99.4 376 (14.4) 75.9 {20.9) (51.8) 25.6 1729
Totat Asscts & Invesiments 8888 3094 579.4 304.6 274.8 54.5 220.3 849.2 147.2 240.5 325.1 136.4 39.6 162.2 709.2 140.0
Unalocaicd Expensc (258.6) (69.2) (189.4) (82.1) (1073) (60.0) (47.3) 160.8) (36.2) (34.1) (50.1) (40.4) (97.8) (31.0) 151.2) 9.6)
[Tots Whetesnie 2,259.3 7771 1,482.7 627.0 858.7 436.9 418.8 1,316.4 262.5 378.1 358.5 320.3 943.4 295% 514.6 14 968.5 3419 3%



Earen Corp. .

Wholcraie Buckets
Subcategory

GAS TRADING

NA G Trading

NA e Trafing

NA s Tradieg

NA  (nhor Treding

NA s Trading

NA Cius Trading

NA  traling Exponan

11 Gon Trading
PR G Trmfing
FUR  Cias Froding
FUR  Trading Exponecs

SA Gl Trading
SA s Trading
sA Trading Expenses

APACIN Cias Trading
AFACHN Uien Trading
APACU Irading Fxpemrcs

POWER TRADING
NA Powcr Trading
NA  Puwer Trading
NA Powcr Tnding
NA  Poaer Trading
NA Trading Fiquenses

FuR Power Trading
FUR  Power Treding
FUR  Vesding Exponsen

SA Pewer Troding
SA Power Trading
SA Frading I pency

APACH Power Trading
APACI Fower Vrading
APACTH Tending Fxpenses

OTHER TRADING
NA (nher Trading
NA nher Irmling
NA Onhey Trading
NA by Trading
NA they Temling
NA (bt Trading
NA ther §rading
NA (hey Trading
NA xhey I rmcking
NA 1uher Frading
NA Trading Fpewecs

Pruckets 400, 4Q0

EXH066-00346

L 2000 by Quarter 1 [ 1999 by Quarter ] [ 00-99 C. 11 99-98 comparison ]
Y¥D 4Q
Description Year 4Q 9mo 1Q 6 mo 2Q 1Q Year Q 3Q 20 1Q Incr (Decr) Incr (Decr) 98 Year  Incr (Decr)
Cansds - Gss Trading 93 (27.5) 368 14 354 17.6 178 788 39 43 183 518 (69.5) (31.4) 55.7 231
Credit Reserve - Bloc Range - - . . - . - (33.0) an - (32.0) - 330 10 - (33.0)
US - Gas Trading 1,056.1 4492 606.9 2827 342 268.5 857 130.7 382 60.2 5.0 (02 )] 9254 4110 159.6 (28.9)
Dowestic Asscts (HPLALRC) (58.6) (26.8) 31.8) (29.6) 2.2 5.4 32 42 23 259) @n ({B)] (54.9) 29.9) (22.49) 182
Bridgeline cquity camings 70 41 29 25) 54 34 20 - - - - - 70 41 - -
Gas Originstions [A below) 399 151 pLE ] 86 16.2 74 88 104.0 155 254 307 324 4.1 (0.4) 1838 (79.9)
Gas trading cpenses (223.6)  (80.5) (143.1) (585) (846) (507) (339) (1756)  (614) (458) (352) (332 (48.0) (19.1) (202.2) 26.6
NA 830.1 33316 496.5 202.1 2944 2408 336 100.7 {2.5) 42.1 142 46.9 7294 336.1 174.2 (73.5)
Gas Trading 142 60.1 45.9) 12.5) (334 (20.9) (12.%) 55 12 {9.6) 1.6) 95 37 529 arn 23.2
Gas Transpont Revenucs 92 23 6.9 22 4.7 23 24 94 25 22 23 24 (0.2) (0.2) 92 0.2
Gas Originstions - - - - - - - - - - - - - - - .
Go1 trading cxpoases (20.5) 12 (13.3) (4.8) (8.5) (4.6) (3.9) (14) (1.2) (33) (2.2) 0.7) ) (6.0) Ly 43
EUR 29 552 (523)  (15.1)  (31.2)  (23.2) _ (14.0) 7.8 [X] (10.7) (1.9) 112 77 18 46.7 (20.3) 2.7
Ges Trading 87 (3.0) 1.7 19 98 82 1.6 oy n - - - 98 (1.9 2.4 13
Cuisba MTM 17.6 33 143 t4) 15.7 15.7 - 829 315§ 454 - - (65.3) (342) 829
Gas trading cxpensct (6.8) 0.8) (5.7) (4.1 (1.6) (L5) (0.1) 238) (0.5) (23) - - 3.7 (0.3) (2.8)
SA 198 0.5 20.3 (3.6) 239 224 1.5 790 359 4.1 - - (59.2) (36.4) 2.4) (1K)
Gos Trading B . N B B N N N R - N - N . . B
Gss Originations - - - - - - - - - - - .
Gas trading expenscs - - - - - . - - - - - - . - .
APACH! - - - - - - - - - - - - - - - -
[Gas trading 852.8 388.3 464.5 183.4 281.1 240.0 41.1 187.2 41.9 74.5 12.7 $8.1 665.6 1146% 346.4 273 151.6 35.6 n%
Power - cast 1379 345 103.4 135.7 32.3) 6.7 (39.0) 101.4 53 6.3 20 65.8 365 29.2 1228 (21.9)
Power - west 396.3 104.4 2919 558 236.1 1448 91.3 478 1.9 211 121 27 3488 925 791 313)
Other 49 49 . - - - - (1.0) (1.0) - - - 59 s9 - (1.0)
Power Originations [B below] 498 86 412 8.0 3132 10.5 27 125.1 106.7 1.3 31 - (75.3) (98.1) - 1251
Power trading cxpenscs (101.9) (45.5) (56.4) (13.4) (43.0) {26.0) (17.0) {80.3) (25.9) (20.1) (19.1) (15.7) 21.1) (19.6) (83.9) 3.1
NA 487.0 106.9 380.1 186.1 194.0 136.0 580 192.5 97.0 226 20.4 52.8 294.5 99 118.0 4.8
Power Trading 3339 794 2545 95.2 159.3 574 102.2 1217 249 290 32 06 206.2 54.5 134.1 (6.4)
Powcr Originations [C below| - - - - - - - 66.1 [CA)] (6.5) 839 (6.6) (66.1) 9.7 437 24
Powcer bading cxpenscs (122.2) [CIN)] (81.1) (39.6) (41.5) (22.6) (18.9) (9.0) {3.4) 2.7) 1.7 {1.2) (113.2) 31.7) {4.0) {3.0)
EUR 2107 383 173.4 55.6 17s 345 833 184.8 118 19.8 90.4 62.8 26.9 . 26.5 173.8 1.0
Power Trading (1.6) (1.9) ©2) (1.0) (X} 12 (0.4) (1.5) (1.6) 1.8 1K) B ©.1) 02 - (L3)
Powcr tading cxpenscs (1.5) 0.2) (1.3) (0.9) (0.4) 0.3) 0.1) (3.4) (2.3) (.1 - - 1.9 2.1 (3.4)
SA 3.1 (1.6) (1.5) (1.9) 04 0.9 0.5) (4.9) (3.9) 07 a.n 5 18 23 N 4.9)
Power Trading - “44) 44 13 kA 23 08 32 02 3t 10 (.n an (4.6) - 32
Power Originations - - - - - - - - - - - - - -
Power trading cxpenscs - 9.0 9.0) (6.8) (2.2) (0.9) (1.3) (1.4) (2.5) (3.9) (1.0) - 74 1.8 (1.4)
APACHI - 46 (4.6) (5.5) 0.9 14 (0.5) 4.2) (2.3) (0.8) - (.n 42 6.9 - (4.2)
Pamer irading 695.6 148.2 $47.4 2343 313.1 1728 140.3 368.2 102.6 42.3 108.8 114.5 3274 W46 45.6 (Y] 291.8 16.4 0%
Coal Trading 125 - 125 5.6 69 35 34 373 16.3 94 39 17 (24.8) {163 83 290
Credit Resernve Adjustment 50 - 50 - 50 - 50 495 - 140 - 355 (44.5) - 2813 212
Amoct of HPL FV (28.4) oan (21.3) n (14.2) 1 an {28.4) (YA)) an (¢A)) 7.1) - - {28.4) .
Equity Trading 63.5 - 635 18.7 43 14 334 543 16.0 i 712 - 9.2 (160) - 543
Intcrest & FX Books 160t 649 96.2 287 6758 392 283 91.2 233 246 21.2 21 699 416 42 170
Networks Partners gain 500 50.0 - - - - - - - - - - 500 500 - .
Other Trading 44 42 02 0.5 (0.3) 0.3) - 2.5 {0.2) 23) - - 69 44 - 29)
Papct Trading 4283 12 316 228 9.1 6.2 29 219 10 85 86 38 209 102 1" s
SO2 Trading 0.3) - (0.3) 29 (ki) 69 317 {6.8) 4.0) 349 ©2) (13} 6.5 40 - (] (1.9
Weather Trading 129 - 12.9 34 95 3 5.7 134 26 46 s 47 ©S) (26) s 79
Othcr trading expenscs (152.0) (42.1)  (109.9) (31.2) (12.7) (45.2) (27.5) (185.1) (57.5) (35.7) (27.9) (34 0) 31 15.4 (90.7) (64.4)
NA 1715 311 904 380 52.4 46 4738 748 (9.6) 2.7 27.2 338 96.7 90.7 94 654
/o
Ec 002893135 1Mo 4y



Enren Corp.
Whalcssle Buckets

Subcategory

1UM Ofther Trading
TOM Trmding Fxponses

FIM Othey Trading
FIM treding xponses

FGM  (ther Trading
1GM ther Trading
TGM  (ther Trading
FGM (ke Trading
EGM (ther Trading
FOM  (thes Trodiog
VGM (ther Trading
FGM ther Trading
FUM  (ther Trading
FOM  Trading Expenacs

oem they Trading
IR Other Trading
HR  Other Trading
FUR Oxer Vrading
iR Other Trading
YUR by Frading
FUR  Oher Trmding
IR Other Vrading
FuR (hthet Trading
o Other Trading
FUR  Other Trading
TUR  tother Trading
FUR  thher Trading
FUR  thher Traiding
FUR  Trading Expenses

SA Oher Trading
XA Trnting Expensce

APACIN (Wher Trading
APACIN Trading Fpenses

NIWK  Other Trading
NIWK  Tending Fxponnes

Onhur Trading

* Sec NA snd EUR for data prior to 4Q00

Pachets 40 M

EXH066-00347

"
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L 2000 by Quarter ] { 1999 by Quarter 1 [ 00-99 Comparison 1 [ 99-98 comparison ]
YTD 4Q
Description Year 4Q 9mo 3Q 6 mo 20 1Q Year 4Q 3Q 2Q 1Q Incr (Decr) Incr (Decr) 98 Year Incr (Decr)
Swap income - ENA - (6.6) 6.6 - 66 - 6.6 - - - - - - (6.6) - -
Expenses - - - - - - - - - - - - - - - -
ECM - (6.6) 6.6 - 6.6 - 6.6 - - B N . . (6.6) - -
Other Trading - - - - - - - - - - - . . - - -
Expenscs - - - - - - . - - - - - - . - -
EM - - - - - - . - - - N - - . . .
Cosl Trading . 465 165 B N N R - B - R - p 465 165 - -
Equity Trading . [1X ] os - - - - - - - - - - 08 08 - -
Intcrest & FX Baoks . 38 38 - - - - - - - - - - 38 kR ] - -
Orher Trading . 06)  (06) - . - - - . - - - - (0.6) 06) . -
SO? Trading . 6.5 6.5 - - - - - . - - - - 63 6.5 - -
Weather Trading . 6.2 6.2 - - - - - - - - - - 6.2 6.2 - -
Other wading cxpenscs . (16.2) (16.2) - - - - - - - - - - (16.2) (16.2) - -
Gilobal Liquids Trading 598 16.4 434 {1.8) 452 148 304 58.2 29 350 (8.6) 289 16 13.5 721 (13.9)
Crude Oil Prepayments (68.3) 337 (346) 346) - - - - - - - - (68.3) (337 - -
Global Liquids Trading Expenscs {(31.8) (14.9) (36.9) (19.3) (17.6) .7 (9.9) {49.3) {10.5) {13.3) (12.5) (13.0) (2.5) (4.4) {315.8) (13.5)
EGM (13.3) 148 (28.1) {55.7) 216 7.1 20.5 89 {1.6) 217 (21.1) 15.9 (22.2) 224 36.3 (21.4)
Credit Reserve Adjustment - - - - - - - 104.6 396 400 - 250 (104.6) (39.6) 52 994
Crude Oil Prepaymcents (55.2) [LR)] [CY )] - “7.1) (18.7) (28.4) (38.4) 129 (13.1) (6.4) {6.0) (16.8) 48 (10.3) (28.1)
ETOL 36.7 52 315 144 171 5.1 120 - - - - - 36.7 52 - -
ETOL Expenscs (3.7 (1.6) (2.n 3.6) 3.9) (5.0) 3.5) - - - - - (137 (1.6) - -
Transfor ETOL to Rewit (10.8) - (108) (108) - - - - - - - - (10.8) - - -
Inicrent & FX Books 366 - 36.6 64 30.2 6.1 241 245 33 188 (5.0) 74 121 [RX)] 18.7 58
Msrgaux Corp Financing (12.2) 2.2 - - - - - - - - - . 122) (12.2) - -
Mcuals Trading Income 303 35 268 268 - - - - - . - - 303 35 - -
Other Teading 6.0 53 0.2 {0.1) 03 [N 0.2 96 4.6 5.0 03 (0.8) (3.6) 12 (5.9 15.0
Prodency Release - - - - - - - - - - - - - - 40.5 0.9
Sprcad Options (1.5) (2.9 T4 17.9) 893 654 239 50.¢ 30.2 96 4.1 62 (51.6) (103.1) 16.4 337
Sutton Bridge 08 - 08 . 08 0.7 0.1 (5.0) 1.0) {1.3) 20 “n 58 10 - (5.0)
Tecsside Utilitics 52 “n Ly 03) 08) {0.4) 0.4) {(13.2) (K1) (11.8) (10.5) 8.1 80 “n - (1.2)
Watershed 222 222 - - - - - - - - . - 22 221 - .
Other trading expensca aiy {51.1) (60.8) {4.8) (56.0) {28.2) {27.8) (143.3) (40.6) (31.7) (32.1) (32.9) 314 {10.5) {143.7) 0.4
EUR (7179) (111.3) 354 10.) 253 25.1 0.2 [(1N))] 242 95 (41.1) 23 (66.8) (132.5) (73.6) 67.5
Other Trading - - - - - - - - - - - - - - - -
Expenscs (4.2) - 42) - 4.2) (2.0) (2.2) - - - - - (4.2) - - -
SA (4.2) B (42) } 42) (2.0) (2.2) - B - - - (4.2) - N R
Other Trading - - - - - - - - - - - - - - B B
Expenscs - - - - - - - - - - - - - - - -
APACHI - B - - - . . - B - - - B - - .
Networks Parincrs gain 545 545 - - - - - N - - - - 545 545 -
Expenses (312) (265 (107)  (56) _ (5.1) (5.1 - - - - - - 1) (26.5) - .
) NTWK 173 280 (10.7) (5.6) (5.1) 5.1 - - - - - - 17.3  pivan 280 apivar - - mivan
Transfer ETOL to Retail (12.2) (3.6) (8.6) - (8.6) {0.1) (8.5) - - - - - (12.2) (3.6) - -
Elims {122) (3.6) (8.6) - (8.6) {0.1) (8.5) - - - - - (12.2) Divan (3.6) sDtVAI - - mivan
[Other Trading 81.2 0.4 80.8 (13.2) 94.0 29.6 64.4 7.6 7.0 §4.9 (41.0) 517 8.6 ™% (6.6) " 31.9) 108.S 3%
TOTAL COMMODITY 1,629.6 5$36.9 1,027 404.5 688.2 442.4 245.3 618.0 151.5 171.7 80.3 224.3 1,001.6 “ari 388.4 an 410.5 211.8 1%



Enren Corp. .

Whalesake Buckets

Subcategory Desctiption

INCOME FROM MERCHANT INVEST
NA Fuir Value income Fair vahuc income [D befown |

NA Feir Value income Rhythms FV - reclass

NA Tqu carm - FV vehicles Condos

NA  Fouean - FV vehicks JEDI

NA Fup earn - FV vehiclen JEDI W

NA Vqu carn - FV vehiclex Enscreo

NA Fou cam - FV vehicles Other cquity cammings

NA Sinxturing income Structuting income

NA Strucluring income Cheweo (JEDI restructiure)

NA  Finsmce originations Canada

NA Finence originetions Motown

NA Finance originations Tenaska Clcborne

NA Finamce originmtions West QF's

NA Accrwel inc on merchimved  Accrual incomc on merch invest
NA ithey Portfolio Refsted ECM Reimb of JEDI ENE Puts
NA  Other Portfolio Relsted ENE puts
NA (nher Fortfolio Retatod ECT Investments
NA  Oxther Portfolio Releied Repap Write Down (scc ECM)
NA Other Portfolio Reletod " Other

NA ¥ \poncs - Machant invest Expenses - NA
NA

Buckets 400, 4QN0

EXH066-00348

7000 by Quarter 1 [ 1999 by Quarter 10 00-99 Comp ] 0 99-98 comparison )
YTD 1Q
Year 1Q 9mo Q 6 mo 2Q 1Q Year 4Q 3Q 2Q Q Incr (Decr) Incr (Decr) 98 Year Incr (Decr)
(97.5) - (97.5) 39.2) (58.3) (70.1) 1.8 (1.2) 174 36.5 (61.6) 6.5 (96.3) (17.9) 530 (54.2)
- - - - - - . 136.0 - - 136.0 . (136.0) - - 136.0
30.5 305 - - - - - - B - - - 30.5 30.5 - -
203.0 883 1147 (209) 1356 255 1ol 10.7 (23.9) 179 (3.6) 203 1923 1122 - 107
638 (A)} 699 128 570 173 398 91.5 6.1 {13.8) 86.9 123 21.7) n - 9Ls
(6.0) 32 (2.8) 3.2 04 0.3) 07 0.5) nn 1.9 (1.3) - (5.5) @ - ()] .
0.4) 0.4) - - - - - 16 0.1 - (0.6) 2.1 (2.0 0.5) (22.0) 236
- - - . - - - 46 - 0.6 12 28 (4.6) - 24 \178)
- . . . R R . . . - - . . - 46.0 (46.0)
43 - 43 - 43 43 - - - - B - 43 - - -
126 - 126 - 126 126 - K] 29 .2 0.1 - 108 29 173 (15.9)
207 - 207 [K] 19.2 19.2 N - - - - . 207 - - -
6.7 - 67 - 6.7 6.7 - - - - - - 6.7 - - -
(149)  (15.2) 03 (13.6) 139 8.7 52 176 39.1 42 15.1 19.2 (92.5) (54.3) 204 512
- - - - - - - 7.0 - - - 10 1.0 - 0.5 (%]
(19.2) - (19.2) - (719.2) - (19.2) (80.7) - - (B1S) 492 1.5 - . (80.7)
- - - - . - - 9.1 - - - 9.1 (CX)) . - 9.1
- - - - - . - - - - - - - - 71 an
(12.5) (1.0) (5.5) - (5.5 0s (6.0) 2.9) 45 (K} 1 20 9.6) 9 32 03
(1092)  (226)  (86.6)  (21.8) (648) (236) (412) (93.6)  (328)  (21.0)  (192)  (206) (15.6) 10.2 (99.2) 56
219 64.3 (424)  (84.4) 42.0 08 412 161.0 33 236 1226 11.5 (139.1) -210% 61.0 0s 423 1187 m%
n
K}
12
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Enren Corp.
Whelessle Buckets
l 2000 by Quarter 1 [ 1999 by Quarter 00-99 Comparison 99-98 comparison
YTD 40Q
Subcategory Description Year 4Q 9 mo 3Q 6 mo 2Q 1Q Year 4Q Incr (Dect) Inct (Decr) 98 Year lncr (Decr)
SUM  FVAMher Portfolio Relsted ~ Chewbecca (JEDI restrocturc) (1.0) - (1.0) - (1.0) - (1.9) - - 1.0) - 19.9 (19.9)
1CM FVANher Ponfolia Relsted  Condor income slocation (74.8) - (748) (51.0) (238) (06 (232 - - (7148) - - -
FCM  IVANRer Portfalio Relsted  Condor put option an ENE s 15 - - - - - - - s 3s - .
TCM  1'VARha Portiolio Relsted ~ Comdor Promigss (173 (17.3) - - - - - - - 173) (17.3) - -
FCM ¥VANAG Fosfolia Relaled  Condot Vclocity (287) (287 - - - - - - - 287 (28.7) - -
ECM FVAMher Portfolio Relsiod ~ ECT Invesiments - FV . . - - - - - . - - - 63 6.3)
CM  EVAMber Portlolio Relsiat ~ EOG - TRS 110.7 110.7 - - - - - - . 110.7 110.7 - -
FOM FVANSer Potfolio Aclsied  EOG Exchangeable Notes - FV (293.0) (1578) (135.)) (53.3) (81.9) 819 - - - (293.0) (157.8) - -
ICM  TVANMr Portfolio Reised ~ EOG Hedge Basket - FV - . . - - - - - - - . 1.5 (1.5
$CM  FVAMr Portfobia Relaicd~~ EOGR - FV 2454 431 202.3 629 1394 139.4 - 430 - 2024 43.1 - 40
ECM I'VANhes Portlobio Relalad ~~ EOGR Hedge - FV (31.2) (25.2) (12.0) 9.6) 2.4) 24 - - - (371.2) (25.2) - -
FCM 1VANNr Portlolio Relasiod Flash 10 sctual ©.n - ©.1 - .1 0.1 - 9.0 - o.n - - 9.0
TCM  FVANhc Portfolio Relsied  JED cquity cam/stock swaps 79.2 - 192 . 79.2 - 192 80.6 - (1.4) - - 80.6
1M FVAMcs Portfolio Redeicd  JEDI NPY 758 489 266 (13.2) 398 149 249 (10.8) 128 863 36.1 - (10.8)
FCM ¥VARA Ponfolio Relwed  JILP amortization @n 0.6) (1.5) (0.5) (1.0) 0.5) (0.5) 6.0) (1.9) 39 0.9 [th) ©.3)
ECM  FVARRer Porifolio Relsted  Latin American Basket - FV - - - - - - - - - - - 03 (0.3)
FCM  TVAdther Portlolio Relsted ~ Marines - FV - - - - - - - (9.0) - 90 - - {9.0)
TCM  FVARber Portfatio Relsted Marlin admin fces 138 39 99 kR ] [ X ] is 30 6.9 6.9 69 (3.0) - 69
ECM  FVANber Portfolio Relasted  NSM Debt writedaww - - - - - - - (1.2 - 72 - - 1.2)
ECM  YVARher Portfolio Relwted  Other camings 302 302 - “n 4.1 37 04 (0.1) 03 303 299 09 (1K)
FCM  FV/iher Portfolio Roleit — Phantom stock reslized gain 530 120 4.0 26.0 15.0 150 - - - 530 120 - -
FCM  FVARher Portfolio Relatad — Portfolio sdjustments - - - - - - - - - - . - -
FCM  FVAWhes Pontfolio Relsted  Project Fending-interest income 0.7 - 0.7 07 - - - 45 45 (3.8) 4.5) - 45
FCM FVANber Pctfolio Relotad — Project Ghost write-ofl’ - 23 23) - 23 - €2.3) - - - 23 - -
YCM  FVANN Portfolio Relsiad ~ Project Tomas 453 453 - . - - - - - 453 453 592 (59.2)
FCM  {VAMber Portfolin Relsiead ~ Raplor | Hedge 08 - (0.8) ©3) - - - - - (08) - - -
FCM  FVANh Porifolio Relaicd — Raplor intercst income 598 496 102 10.2 - - - - - 598 496 - -
TCM  £VANher Portfolio Relsted ~ Roclase - Promigas camings - 1n? {(n 3.6) 3.1 (8.1) - - - - 1"z - .
TCM  I'VAMer Portfolio Retsted — Reclass to El (Poland) - - - . - . - - - - - (10.0) 10.0-
ICM  FVARhe Portiolio Relmicd  Repap Write Down (sec NA) - - - - - - - . - - - a.n 71
FCM  FVANhe Portfolio Relsted  Resco income (loss) 1018 (201.5) 3033 2513 520 520 - - - 1018 (201.5) - -
UM VARG Portlotio Related Rhythms - FV - 12016 (121.6) 34 (125.0) (125.0) - - - - 1216 - -
ECM  FVANher Portfolio Relsicd Rhythms FV - reclass - - - - - - - 340 - (34.0) - - 340
FCM VAR Ponfolio Relstcd ~ Rhythms Hedge - FV - [1kA)] 171 - 171 - 171 - - - ary - -
I'CM  FVAMher Pontfolio Relsted ~ Rhythms stock realized loss (142.8) (1209) (21.9) {21.9) - - - - - (142.8) {120.9) - -
FCM FVARI Portlolio Relsted ~~ S&P Hedge - FV - - - - - - - (10.6) - 10.6 - - (10.6)
FUM  FVANho Portfolio Relsted ~ TNPC MTM - NPT 196.7 196.7 - - - - - - - 196.7 196.7 - -
UM [VAYhe Portfolio Relsied ~~ TNPC NP camnings 38N [(%)] (2.0) 2.0) - - - - - (L)) 6.7) . .
UM I'VAN Poetlolio Relsiad ~ Warburg Dillon Read-Stock Hedge - . - - - - - 21 21 1) @.n - 2.1
TCM  I'VANher Portiolio Related — Wesnex - FX gain - - - - - - - 338 - (33.8) - 69 269
TCM Tqucam - ¥V vehicles Condor cquity esmings 584 1ne 465 352 1.3 4.6) 159 - - 584 119 . -
1CM Py cam - FV vohicles JEDH I EES cquity camings {1.2) - (1.2) - (1.2) {0.6) (0.6) . - 1.2) - . -
ICM Y cam - BV vohicles JEDI Puts - FV - - - - - - - 3.%) 24) 3s 24 86 (n2.n
FOM  Fyqu osm - FV vehickn Other cquity camings 50 36 14 02 12 1.2 - - - 50 36 - -
ItM  Accraatinc onmerchinves  Casheo interest income 2y (0.6) (0.6) (03) (03) ©.n (0.2) 22 - [RK ] 0.6) - 22
FCM  Sinnturing income JEDI Restructuring 0.2 - 0.2) (0.1) (0.1) .1 - (17.9) {179) 177 179 266 44 °9)
1CM 1 iponves - Morchentinvest Expenscs - ECM (62.4) (52.1) (10.3) (2.2) (8.1) (5.2) {2.9) (39.2) {15.2) (23.2) (36.9) 14.1) (25.1)
ECM 08 109.8 108 (10.4) 295.7 1992% 769 933 18.5

407.5 66.5 3410 2304 110.6

EC 002893138
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Enren Corp.
Whelesale Buckety

Subcategory

FUR Vair Value income
rm Fair Value imome
e ¥air Valwe income
TR D genscs - Marchent invest

SA

CAIME Accrus) im: on mcrch invest
CAILMI

APACIB

n Fair Value income

" Vinance neiginations
E11%)  tither Portfolio Related

1) Fypenses . Merchent invest

TC1 Eaie Vahee income

Q1 Vaie Value income
NTWK  Esie Value income

Flims  Fair Valve income
Eims  ¢ther Porifolio Relsted
Flime  Fuuily curnings

Flims  Other Portfolio Relatod
Flime  (ther Ponifolio Retsiod
Flims  tnhes Portfolio Relstal
Vlime  tnhax Porifolio Relsicd
Vlims  t0the Portfotio Related
Flima  Other Portfolio Related

. Backets 4. 40

EXH066-00350

L 2000 by Quarter ] | 1999 by Quarter ] [ 00-99 C. ] | 99-98 comparison }
YTD 4Q
Description Year 4Q 9 mo 1Q 6 mo 2Q 1Q Year 4Q 3Q 2Q 1Q Incr {Decr) Incr (Decr) 98 Year _Incr (Decr)
Patadin FV (s L7 32 1.8 (5.0) (1.9) 3.0 X ] 6.3 20 1.0 6.8) 4.0 (4.6) L5 10
OPET & OS! 233 (58) 291 183 0.8 108 - - - - - . 233 58 -
Techboard FV - - - . - - - (143) - 05 (18 (13.0) 143 - 0.2 (14.3)
Expenses - EUR 07 - 07 - 0.7 - 0.7 - - - - - 0.7 - M -
EUR 225 (4.1) 26.6 20.1 6.5 89 24) (11.8) 6.3 23 0.8) (19.8) 343 -1n% (104) 130 1.7 (13.3) THY%
SA . N - N - - - - - - - - - 01V - . EDIVAY - - soivar
Indis - - - - - - . - - - - - - apiva - mivan - - mivan
Promigas Dividends 129 - 129 36 93 8! 12 719 23 10 25 21 5.0 (¢ X)) 95 {1.6)
CALME 129 - 129 3.6 93 8.1 1.2 19 23 1.0 25 2.1 5.0 23%% 2.3) ©9) 95 . (1.6) A%
APACHI - - - - - - - - - - - - - mivan . mivan - - v
Faie valuc income [E below | - - - - - - - 44 - - - 4.4) 44 - (1.5 kA
Finance originations - - - - - - - 48 - - 3t 1.7 {4.8) - - 43
Poland Fecs . . . . . . . - . . 5 - - - 16.0 (16.0)
Expenses - El - - - - - - - - - - - - - - (316) 316
B . . B B - - N 04 - - 3 Q2.7 (0.4) 1% - . 23.1) 235 0%
Rhythms FV - - - - - - - 3436 - 382 3054 - {343.6) - - 3436
Sycamore FV - - - - - - - 98 98 - - - (9.8) (9.8) - 98
EC1 - - - - - - - 3534 98 38.2 3054 - (353.4) spivan 98) [ - 3534  wivan
Other (2.5) {3.8) 1.3 1.3 - - - - - - - - (2.5) (1.8) - -
NTWK (2.5) (3.8) L3 1.3 - - - - - - - - {2.5) #otva {3.8) sosvar - - miva
Rhythms FV - reclass - - - - - - - (170.5) - - (189.3) 188 170.5 - - (170.5)
Rhythms hedge amor - reclesy - - - - - - - (10.5) (5.5 (5.0) - - 105 ss - (10.5)
Dom Rep wrilc-off - - - - - - - - - 140 (14.0) - - - - -
Dom Rep wrilc-ofl - - - - - - - (14.0) - {14.0) - - 140 - - (14.0)
Reclass ECM Flash to actuat - - - - - - - (11.8) - - (1n.s - ns - - (t1.8)
Condor cquity camings - - - - - - - 92 92 - - - 9.2) (¢ )] - 92
Other . . . . - - - - . - . - - - - .
Peregrine reclass . - - - - - - . 24) (2.9) - - - 24 24 - 24)
Reclass EC| comp cxpense - - - - - - - (66.0) 7.0 - (73.0) - 66.0 (7.0) - (66.0)
Elims - - - - - - - {266.0) 33 (5.0) (288.1) 188 266.0 1415% (8.3) an - (266.0) sDIVAN
[tncome - Mcrchant Invest 462.3 122.9 339.4 171.0 168.4 18.6 149.8 356.7 19.6 118.7 204.8 13.6 105.6 6% 103.3 s §23.7 233.0 8%
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Enren Corp.

Wholcsale Buckets

Subcategory

CAINS ON SALES

NA SelldownsSales
NA SciklowmyRales
NA Sctldownv/Soles
NA Scikironv/Seles
NA Selidow ne/Salcy
NA SelidrunvRales
NA SclldrsnvSislex
NA SelldonnvRales

M " "

FCM  SclldownRales
TCM  Sclidow ma/Saler

nm SciidounRelen
IR Seltdowna/Seler

IR Selid

FIR Seildown/Selen
1R Selik

PR Selld 0

FUR  SclldownwSaken
IR Seltdouna/Sates

SA Relldowns/Salex
SA NbownaSak

India ScikdonnwSalex

CAIME Selidoena/Salon
CALME Schidrmne/Salcr
CALMIL SclidownsSsles

CALMF

APACIA Sclidoans/Sales
APACTIE Sq

D SclldownuSales
1110 SclidownvRales
" SelldownwRales

FFRUC Sclldow ne/Salen
I'FRCC SclidawnyRales
FEarC SclidownySales
FrRCC SclidownySakes
TrALCT Selidowna/Nsles
VI RCC RethhmnySates
VIR SelldownvSales

Prackcts 400, 400

EXH066-00351

L 2000 by Quarter ] [ 1999 by Quarter IR 00-99 Comparison J 1 99-98 comparison ]
YD 4Q
Description Year 4Q 9mo 3Q 6 mo 2Q 1Q Year 4Q 3Q 2Q 1Q tncr (Decr) tner (Decr) 98 Year Incr (Decr)
Bammel Looper (125) - - - - - - - 100 - - - 10.0 (10.0) - 270 (110
Mid Texas (Cyclone 125) - - - - - - - - - - - . - - 40.0 (40.0)
Powder River (128) - - - - - - - 16.6 - - ns 43 (16.6) - 242 (1.6)
Pittaburg Power Plant - - - - - - - 210 - 270 - - (27.0) - - 270
Project Rock (125) - - - - - - - 274 69 205 - . 2714) {6.9) - 214
Wind River (125) - - - . - - - 16.9 - 169 - - (16.9) - 43 12.6
Project 20720 79.0 - 79.0 .0 - - - - - - - - 9.0 - . .
Hanover Compressor Sake - - - - - - - - 1.2 1.2 - - - (1.2) (1.2) 6.3 (5.1)
NA 79.0 - 9.0 79.0 - - - 99.1 8.1 64.4 1.8 14.3 {20.1) -136% (8.1) on 104.8 @2.n 3%
Northern Border (125) - - - - - - - - - - - - - 490 (19.0)
Potand . - - - - - - 78 78 - - - (18) (e2)) - 78
Project Cochise (plancs) - - - - - - : - - - hd (SN d . ~
ECM - - - - - - - 78 78 - - - et} (78) 490 412)
Bimerfeld - - - - - - - 43 43 - - - {48) (LR ) . 48
ETOL (129) 108.1 108.4 - - - - - - - - - - 108t 108.1 - -
Msrgaus 11 (1235) 368 368 . - - - - - - - - - 368 368 . -
Polend - - - - - - - 18 15 - - - 1.9 (1.%) - 75
Riverside 3/4 (129) - - - - - - - - - - - - - - 850 (83.0)
Riverside 3 (1295) - - - - - - - 20 - - - 20 2.0) - - 20
Sutton Bridge 3 (12%) 8.7 . 87 - 8.7 8.7 - - - - - - 87 - 214 21.4)
Sutton Bridge 4 (129) - - - - - - - 39.0 - 0.3 8.7 - (39.0) - - 390
EUR 153.6 1449 8.7 - 3.7 8.7 - 533 12.3 0.3 38.7 2.0 100.3 S0§5% 132.6 34 106.4 (33.1) -S0%
Cuiabs - - - - - - - (1.6) - (1.6) - - - 1.6 - - (16)
SA - - - - - - - (1.6) - {1.6) - - 1.6 sDivar - mivat - (1.6) sovan
India - N N N . . - B - - - - - IV - nivay - - Ivm
Pucrio Rico (Churchill 123) - - - - - - - - - - - - . - 166.6 {166.6)
Eco Elcctrica 03 - 03 - 03 - 03 - - - - - 03 - - -
Haina 107 - 10.7 53 54 54 - - - - - - 107 - - -
CALME 11.0 - 11.0 5.3 57 54 03 - - - - - 1.0  s0tvar - mivm 166.6 (166.6) -1t
Guam (12%) - - - - - - - 140 - - - 14.0 (14.0) - - 140
APACHI - - - - - - - 140 - - - 14.0 (14.0) -1 - oIva - 140  soivan
Guam - - - - - - - 05 - - - 03 (0.3) - - 03
taly/Turkey (125) - - - - - - - 89.0 . 6.0 753 11 (89.0) - 199.5 (1105)
Expeascs - - - . - - - - - - - - - - (63.4) 63.4
3] - - B - N . - 89.5 - 6.0 753 82 (89.5) -1m1% - 136.1 (46.6) 4%
Polend 13 - 1.3 - 13 - 13 - - - - - 13 - - -
India Phasc Il 32 - 32 - 32 - 32 - - - - - 32 - - .
Pucrio Rico 08 - 08 - 08 . 08 - - - - - 0s - - -
Guam - - - - - - B 40 - - - 40 4.0) - - 40
Taly/Tarkey (129) . - - - - - - - 128 - - 89 39 {128) - - 128
Sution Bridge (del constr rcy ) - - - - - - - I - 1.7 - - (1.7 - - "n?
Tecaside (def constr rev) - . - - - - - 34 - 34 - - {3.4) - - 34
EERCC 5.3 - 5.3 - 53 - 53 319 - 15.1 3.9 19 (266) 1% - - - 319  mivar
[de on sales (incd 12%5) 248.9 144.9 104.0 84.3 19.7 14.1 5.6 294.0 28.2 84.2° 134.7 46.9 (45.1) SE% 116.7 [ 1] £%9.9 (263.9) -41%

5

" EG 002893140

1202 & M



Enren Corp.
Wheolcsale Buckets )
I 2000 by Quarter ] [ 1999 by Quarter — ] 1 00-99 Comparison ] { 99-98 comparison }
YTD 4Q
Subcategory Description Year 1Q 9 mo 3Q 6 mo 2Q 1Q Year 4Q 3Q 2Q 1Q Incr (Decr) Incr (Decr) 98 Year Incr (Decr)
ASSET OPERATIONS
FCM Operations JEDI Mgemt Fee 219 6.6 153 A 102 5.1 51 200 a5 53 5.1 51 19 21 20 3.0
1CM fperdions Other - - . - - - - - - - - . - - 0.1 [( )]
ECM 29 6.6 15.3 54 10.2 5.1 5.0 20.0 45 5.3 5. 51 19 % 2.1 n4 23.1 .1 -13%
HM Opertions Opertions 43 13 N : : - - - - - N - K] 43 - -
M Oporations e E (43 4y - - - - - . - - - - (43 43) - -
EGM - B . - - - A N - N - - - oIV - apivar - - v
TUR  GOperstions Asscts 138 15 26 16.6 9.7 10 27 (3.0) [(13)] (1.8) (1.2) 07 368 82 .n {0.9)
FUR  Operstions Entici (23.5) (6.6) (169) 354) (11.%) 14 [CR}] 9.5 [RX)] (.n 6.4) 23 (14.0) 29 (11.9) 24
KUK Oporations Equity Earnings 184 54 130 45 83 s 10 186 15.5 1.2 1.7 0.2 (0.2) (o.n 173 13
FUR  Opcrations Management Focs 103 37 6.6 26 40 18 22 10.7 37 40 [ ts 049) - 99 os
IR Operstions Expenscs (30.8) {30.4) (50.4) (22.6) (21.8) (15.0) (12.8) (50.3) (20.3) (15.8) (7.0) (1.2) (30.5) {10.1) {36.6) 13.7)
EUR (418)  (204) (214 _ @d3) (.1 (121 (5.0) (33.5) (55 (14.0)  (114) _ (25) ®3) % (149) 13 23.4) (10.1) o%
SA Operations Elcktro 1IBIT 1238 423 815 27 59.8 236 362 1106 k1R 6.7 310 350 132 104 - 1106
SA Operations Vengas 228 228 - - - - - - - - - - 228 228 - -
SA Operations Opcrations 327 16.3 16.4 32 13.2 57 75 222 92 (11.2) (kX 12 105 11 - 222
SA Cperations Equity Esrnings-TGS/CIESA 316 10.6 270 38 182 6.0 122 s 78 97 73 70 58 28 382 6.4)
SA Operations Equity Eamnings-Transredes (10.4) .1 (L3) 13 - - - 134 33 23 39 39 (218) (1249) 60 14
SA tiporations Equity Esmings-Other 33 2.5 58 28 3.0 10 20 34 35 0.2) - 0.1 (0.1) (6.0) 5.0 (1.6)
sA Cperations Equity Eamings-CEG/Rio/Gaspart 148 45 103 RA 32 32 - 1.5 3.9 03 6.0 (&R} 163 84 - (1.5)
SA ione oy E (106.1) (58.1) (48.0) (14.8) 31.2) (17.0) (16.2) 4.8) 1.7 12.7 2.9 {1.1) (101.3) (59.8) - (4.3)
SA 118.8 268 91.7 275 64.2 2.5 41.7 175.1 535 20.3 551 46.2 (56.6) 1% (26.7) w3 49.2 125.9 26%
Indis  Ciperstions Operations 1n4 (] 99 19 80 6.0 20 1.0 6.4 1.7 0.7 (1.8) 44 (4.9) - 10
Indise  tipcrations Equity Eamings-Dsbhal | 513 154 359 15.t 208 44 16.4 300 19.6 78 26 - 213 “2 - 300
tndie T E 9.7) (2.0) (1.7 (2.0) {5.7) (3.1) (2.6) (12.3) (6.2) (3.5) {2.6) - 2.6 42 - (12.3)
India 53.0 14.9 38.1 15.0 23.1 7.3 158 24.7 19.8 6.0 0.7 (1.8) 283 1% (4.9} rm - 247 wivan
CAIME tpersions Opcrations 20 14 Jo.7 126 8.1 147 34 46.1 306 549 122 87 (14.0) (29.2) - 46.1
CAIME tiperations Equity Eamings-Other 141 (1.5 15.6 58 93 45 53 (L2) (12) 15 1.7 28 153 57 - (1)
CALME typerstions Equily Earings-Eco Electrics 226 (0.5) 231 23 208 an 219 - - - - - 226 {0.5) - -
CALME UOpvations Equity Eamings-Centragas 36 - 36 14 22 3 09 79 14 4 30 0.1 43) (1.4) 79
CALME Caperstions expense Expenses QL) 13y 23 (38 G5 (39 - 26 6.2 134 “n @9 (1.7 (10.6) - 26
CALME 5013 (14.4) 65.7 18.3 474 15.9 315 55.4 216 12.9 12.2 3.7 (4.1) AT (36.0) [+ 1) - 5354 aDivan
APACIR tperations Batangas Power 45 10.1 344 114 230 1.5 s 108 - - - 108 337 10.1 - 108
APACHI t¥peyations Hainan 109 - 109 {0.1) 110 31 19 15 - - - 15 34 - - 15
APACIS tiperations Sichuan fialing 369 179 19.0 s 72 712 - - - - - - 369 179 - .
ATACIA Opcrations Other 36 21 15 0.6 09 oan 20 3.7 25 9.5) 39 72 73 (0.4) - an
APACIR tOpcrstions Equity Esrings-Other 438 14 34 0s 29 8 Ll 49 22 0s 07 12 (0.1) (0.8) 44 0s
APACHT Operations Equity Eamings-SK Enron 231 6.6 16.5 0.6 159 34 125 117 10 41 n 117 11.4 56 - 17
APACIB Operstions expenvee Expcnscs (110.3) (17.2) {93.1) (25.5) (67.6) (28.8) (38.8) (18.0) - (2] 04 (21.2) (92.3) 17.2) - {13.0)
APACHL 135 20.9 (14) 0.7 (6.7) 2.9 3.8) 13.2 5.7 42 (3.9) 1.2 0.3 4% 15.2 9 44 33 s
" Operations Other (24.8) (16.3) (8.5) (3.6) 49 02 .0 {52.4) (13.6) (6.1) 314) (1.3) 276 2.7 5.2) 412)
] Dprations Equiny Earnings - - - - - - - 132 10 (1.8) 126 t4 {13.2) {1.0) 15.3 Q2.1)
FIING  tperstions Write-ofT Hainan exccss devclopment cosis  (15.7) - (15.7) - {15.7) (8.7 - - - - - - (15.7) - -
I tpcrations Sen Jusn {5.0) - {5.0) (1.9) a.1) (0.8) (23) 8.9) (2.2) (2.5) {2.3) (L.9) 39 22 (9.9) 10
€1 {45.5) (16.3) (29.2) (5.5) (23.7) (16.3) (1.4) (48.1) (14.8) {10.4) (21.1) {1.8) 2.6 -144% (15) 0l 0.2 (48.3) 24150
Ve Operations E&P operations 1416 40.3 1013 300 73 374 339 412 219 133 . - 100.4 124 - 42
1T tpurstione Expenscs (84.4) {3.5) {80.9) (20.8) (60.4) {30.3) (29.8) {26.7) 21.0) (5.7 - - (57.7) 17.5 - (26 7)
EGEP 57.2 368 204 9.2 1.2 (A 41 14.5 6.9 7.6 - - 42.7 ivan 299 sDivay - 145 ovar
1 Opations Dark fiber & software sakes - - - - - - - 140.0 970 322 108 - (1400) {970) - 1400
161 Oporsiions Equity camings - - - - - - - 25 (26) 46 (1.0) 15 2% 26 - 1s
HT  Operstions Expenscs - - - - - - - (109.4) {49.1) (32.0) (26.8) {1.5) 109.4 49.1 - (109.4)
ECI - - - - . - - 331 453 48 {17.0) - {33.1) s01vAR (45.3) 27 - 331 sDtvap
Vs Ciperations COS sdjustment - - - - - . {10.0) (7.0) (3.0) - - 10.0 10 - (10.0)
Elims B - - . . - - (10.0) (7.0) 30 - - 100 sotva 70 seowvan . (iD0) smivaw
[Axscs Operatioms 228.1 549 112 646 108.6 6.6 82.0 444 1300 36 19.7 6i.i (163) -v%___(IS1) om S35 1909 %
Pruckets 406, 4000 /‘ c 002893 141 121200 4w
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Encen Cerp. .

Whalessie Buckets .
L 2000 by Quartes ] [ 1999 by Quarter ] [ 00-99 Comparison |N 99-98 comparison ]
Y10 4Q
Subcategory Description Year 4Q 9mo 3Q 6 mo 2Q 1Q Yesr 4Q 3Q 2Q 1Q Incr (Decr) Ince (Decr) 98 Year Ince (Decr)
DEVELOPMENT & C TION
R Do & Conn _Sution Bridge N . . . R - - . . - . . - - - -
EUR - - - - - - - - - - - - - oIvar - 21V - - miva
SA Dev & Conx Dev fecs - . - - - B - . . N - - - - - -
SA v Conn Expenses (19.6) (8.2 (11.4) 3.2 32 “n (3.5) 31.2) (9.n 32) 12) (1N 17.6 109 - 312
SA Tev R Const CESP Fx gain (loss) - - . . - - - - [(K)) 10 - - - 10 - -
A Dev & Const Intercst income - - - - - - - - - (3.4) 34 - - - - -
SA (19.6) 8.2) (11.4) 3.2) (8.2) (%)) 1.5) (31.2) (20.1) (5.6) (1.8) N 17.6 -129% 119 an - (37.2) mvm
tndis Doy & Connt Dev fees - N - N N N - N A N - N - - . N
Infis v & Cone Evpenscs (466)  (22.1)  (24.5) 84)  (161) (1L.7) (4.4) 9.7) 4.9) (2.6) (1.0) 1.2) (36.9) 17.2) - (9.0
India 466)  (22.1)  (24.5) 384) (61) (1.0 44) 9.7) (4.9) 2.6) 1.0) (1.2) (369) wmw  (113) 111 . (9.7) spivan
CALME (hev & Const Dev fecs 37 - 37 - 37 26 R ] 63 - - 0.2) 6.5 (2.6) - - 6.3
CALME Ihv & Const Expenscs 29.2) - (29.2) 10.5) (s.n (10.3) 8.9) (13.9) 18%) oan 4.2) 3.2 (15.3) 43 - (13.9)
CAIME Dev & Count Interest income - - - - - - - 32 03 Lty 40 - 3.2) [(X)] - 32
CALMF Thev & Const Other fees - - - - - - - 33 (0.3) 02 34 - (3.3) 03 - 33
CALME (25.5) - (25.5) (10.5) (15.0) (7.7) (1.3) (1.1 (4.8) (2.6) 30 33 (24.4) -739% 43 [ X4 - [(A) ) Ve
APACHE Nev & Comnt De fecs - - - - . - - N N - - N - - - N
APACIH f)ev & Conmt Exponscs - - - - - . - - - - - - . . - -
APACHI - - - - - - - - . - - - - aDIvVaR - 4DIvan - - sDtvan
" v & Const Intcrest income - - - - - - - - - 21 2:1) - - . [ ] [LX})
] Dev & Connt Dev exp (start-up costs wrile-oll) - - - - - - - {8.2) - 6.7 {14.9) - 8.2 - 95.9) 877
" v & Const Expenscs (incl HQ stloc) - - - - - - - {41.4) {13.4) 20 (21.5) (6.5) 41.4 134 - 414)
El - - - - - - - (49.6) (13.4) 10.8 {40.5) (6.5) 49.6 -163% 134 [L})] (87.8) 38.2 A%
FERCT Dev & Conmt Accrovea - EE&CC 138 2S5 1.3 52 6.1 27 34 6.2 33 29 - - 16 03 - 6.2
FIACC v & Connt Cuisba - EE&CC 05 0.2 03 (4 L7 [N] 06 49 1.5 22 1.2 - (LX) (1.3) - 49
FERCC v & Connt Dcemar - EE&CC 02 (0.6) 08 (1% ] - - - 46 (.1) 47 - - 49) (0.5) - 46
FEACC v & Conmt Guam - EE&CC - - - - - - - L9 - 06 04 09 1.9) - 13 (19
FERLC kv & Connt Indis Phasc If - EEACC 10.7 29 78 [13] 7.0 32 38 - - - - - 10.7 29 - -
11 &CC Dev & Conwt Ncpeo - Lagos - EE&CC 27 27 - - - - - - - - - - 27 27 - -
FIRCC Dev & Conmt Nepeo - Other - EE&CC 154 54 10.0 34 66 64 02 13.5 92 0.7 24 26 L9 (38) 21 14
ITRCC Ihv R Const Nepea - Goldendslc Fee Peskers - EE&CC 40 40 - - - - - - - - - - 40 40 - B
FEACT Dev & Cona Nepco - Green Counly - EE&CC 84 27 5.7 20 37 26 11 - - - - - 84 27 - -
FERCC Dev & Condt Nepceo - Pakistan - EERCC - - - - - - - - - - - - - - 6.0 (6.0)
FIRCC v & Cona Nepco - 2004} Peakers - EE&CC 9.2 92 - - - - - - - - - - 92 92 - -
HACC ey & Conut Othes - EERCC (16) (4.9) 3 4.9) 82 62 20 9.0 5.0 06 18 1.5 {10.6) (10.0) s 147
11RCC Pev & Connt Poland - EE&ACC 0.2 - 02 [{R))] 1.3 13 . 23 02 04 1.7 - @20 02) - 2
H1&CC Dev & Const Pucrto Rico - EEACC (28.4) (6.4) (22.0) (3.6) (18.4) (LX)} (13.0) 13 (7.4) 29 1.7 99 29.7) 10 19.6 (183)
1TACC e & Conmt Sutton Bridge - EE&CC R0 12 68 56 1.2 1.2 - 53 - (38) - 9.1 27 12 154 (o
TERCC v & Cona Teesside (dcf constr rev) - EE&CC - - - - - - - - - - - - - - 133 (113)
THRCC s & Const Turkey (consir) - EERCC 1.9 (1.9) - - - - - {0.3) 08 - 4.0) 29 {1.6) 2.7 59 6.2y
FIRCC Pov & Connt Westinghouse sciticment - EE&CC - - - - - - - 3.0 - - 30 - (1.0) - . 3o
EE&CC 41.2 17.0 24.2 6.8 174 19.3 (1.9) 51.7 12.6 4.0 82 26.9 (10.5) % 44 ns 599 {8.2) -M%
[Devetapment & Construction (50.5) (13.3) (37.2) (15.3) (21.9) (4.8) (17.9) {45.9) (30.6) 4.0 (34.1) 14.8 (4.6) % 1.3 3) (21.9) (18.0) 63%
TOTAL ASSETS & INVESTMENTS 8388 309.4 579.4 304.6 2748 54.5 2203 849.2 :‘: 12 240.5 328.1 136.4 39.6 »% 162.2 s 709.2 140.0 %
NA Unallocated Expenscs - NA {170.6) (27.5) (143.1) (63.0) (80.1) {47.4) 2.7 (125.2) (26.8) (25.5) (38.4) (343) (45.9) on (123.6) {16)
TEY] Unallocatcd Expenscs - EGM (16.1) (16.9) - - - - - . - - - - (en (16.1) - -
nm Unallocated Expenscs - EUR (71.9) (25.6) (46.3) (19.1) (21.2) (12.6) (14.6) (35.6) (9.4) (3.6) (1.7) (5.9) (36.3) (16.2) (21.6) 30)
TOTAL UNALLOCATED (258.6)  (69.2) (189.4)  (82.1) (i07.3) (60.0) (41.3) (1608)  (36.3)  (34.1) _(50.1)  (40.4) (97.8) 1w (33.0) X (151.7) 96) -
TOTAL WHOLESALE 2,259.8 7770 1,482.7 611.0 858.7 436.9 418.8 1,316.4 262.5 378.1 355.8 3203 943.4 8% 514.6 1.4 968.3 3479 %

Thackets 400, 8GN0
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NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA
NA
NA
NA
NA

P kets HPM. SR
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Enren Corp.
Wholessle Bucketn
Subcategory Description
[A] GAS ORIGINATIONS - NA
Uviginations (Commadity} APEA
hriginations (Commodity) BPA
Uviginstions (Commontity) Calpime
Originetions (Commedity) Consda
COvriginetions (Commodity) Citrus Annwity
Chriginations (Commodity} DePere
ipinstions (Commodity)  Dube/?
tiriginalions (Commndity) Emtex
triginations (Commodity) Ft Jemcs
Originations (Commodity} FPaL
(iginatinms (Commedity) Hinson Powcs/Columbia Falls
(iginations (Commodity) MSCPA
- " Other Origi
(Commodity)  Palm Speings/S. San Francisco
1 iiginations (Commodily) Peoples
Uriginefions (Commodity ) Qualitcch
riginations (Commodily) WAPA
Criginations (Commodity) Wakon EMC
Uriginstions (Commndity) Wilton Centcr
Originations {Commodity } WNP (BPA)
NA
{W§ POWER ORIGINATIONS - NA '
tiriginations (Commodily) Cactus
Criginetions (Commadity) Geneo
Oviginationx (Commodity Genco-Peakers Transaction
- . Other Origi
(C: ity United 1k
NA
JC] POWER ORIGINATIONS - 2UR
Uxiginstions (Commodity) Eastern | Tik 1)
iginetions (Commadity) Eastern | Tit1 1)
iginations {Commodity} Esstemn It
. - " Eastcen T
Oripinations (Commodity) Euwvo Cash
i . " Other Origi
Uniginetion £ xpenscs Expenscs
EUR

13
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L 2000 by Quarter IR 1999 by Quarter ] § 00-99 Comparison ] i 99-98 comparison |
YTD 4Q
Year 4Q 9 mo 3Q 6 mo 2Q 1Q Year 4Q 3Q 2Q 1Q Incr (Decr) {ncr (Decr) 98 Year lncr (Decr)
- - - - - - - 50 . 5.0 . . (5.0) - - 50
- . - - - - - 10 - - - 7.0 (7.0) - 49 21
. - - - - - - - - - - - - - 6.5 (6.3)
204 57 147 46 101 38 6.3 117 14 1.7 3.2 54 8.7 43 - 1.7
- . - - - - . - . . - - - - 100 (10.0)
- - - - - - - - - - - - - - 1Ls m.s
. . - . . . . . . . . . . - s a9
- - - - - - - 10.1 - - 4.1 6.0 (10.1) - e 209)
- - - - - - - 1 - t1 . - (.n - - 11
. N . . N - - 83 - 22) 108 - (83) - - 83
. . . . . . . . . . - - . - 27 @n
. . . . . . . . . ; . . ; . x| on
195 94 10.1 40 6.1 36 25 155 1.6 29 50 60 40 78 213 {5.8)
. . - . - . . 0 N N . 80 (80 N - 20
- N - - - - - 140 40 100 - - (14.0) (4.0) - 140
. . . - - - . 69 . 69 . . 16.9) - - 69
] ) . . . . . . . . . ; . . e 1.6
- - . . . . . 79 . . 79 . (19) . . 79
- . - - - . . 88 85 . - - (8.5) 35) - s
. . N . . . . . . ; . . - 414 (47.4)
399 15.1 248 8.6 16.2 74 38 104.0 15.5 254 30.7 324 64.1) (0.4) 183.5 (79.5)
- - - - - - - 55 55 - - - (5.5) (5.%) - 55
316 - 316 - 316 10.5 211 406 222 153 kR | - (9.0) {22.2) - 40.6
- - - - - - - 490 490 - - - (49.0) (49.0) - 9.0
182 8.6 96 80 1.6 - 1.6 - - - - - 8.2 86 - -
- - - . - - - 30.0 30.0 - - - {30.0) {30.0) - 30.0
498 8.6 41.2 30 332 10.5 227 125.1 106.7 15.3 3.1 - (75.3) (98.1) - 1254
. . - - - - - . - - . - - . 70 (1.0)
. . - . . . . - - . - . . - 169 (16.9)
. - - . - . N . . - . . - . a2 (28)
. . . . . . 96.3 . - 9.3 . (96.3) - - 9.3
. . . . . - . - . . - - - - 23) 23
. . . . . . - (302) (97 (65 (4  (66) 302 9.7 (20.7) (9.5)
- : " - : - " 6.1 97 (635) 813 (66) (66.1) 9.7 a7 34



NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA
NA

Earen Corp. .

Wholesale Buckets
Subcategory Description
0] FAIR VALUE INCOME - NA
Fsir Volue icome Active Power
Tsir Vahwe income American Coal
Yeir Value income Bilbo FV
Fair Valwe income Bifbo Equity
Fair Value income Black Mounusin FV
bair Valae income Boaae Teme
Fair Value income Brigham
Faie Vlue income Cansda FV
Fair Vabac income Canfibre Buffalo FV
Fair Vatue lncome Canfibre Riverside IPC
Foir Valuc income Carizzo FV
Feir Velue income Caushytics FV
Fale Value income City Forest FV
Yair Yadue income Cook Inlet FV
Faie Value income Contifls FV
Foir Valuc income Capress Expl FV
Vair Vilue income Easi Coast Power FV
Vois Vahue income Ecogas FV
Fuir Value income Fisst World FV
Fair Valoe income Heartland Stecl FV
Vet Vabue income Hedge Performance FV
Faie Value income Hughes Rawnles
Fuie Vatue income HV Marinc
Vair Value income Kalus FV
Fnir Value income Keathley Canyon FV
Fuir Value income Linder Oil
Vaie Valoe income Mssiner FV
tait Value income Merlin
Fair Valoe income NSM FV
Vair Value income Oconto Fells FV
Feir Vatuc inome Othes - FV
¥oit Value imoine Papicr Masson FV
Vit Vaha inwome Qualitcch FV
Tair Value income Quanta FV
Eair Value income Rocon/Kafus FV
Vit Vatue i ome Repap FV
Tair Voluc income Strectured credit FV
Fai Value income Venoco FV

Vair Valoe income
Fuir Value income
Fair Value income
Tsir Valwe income

Vair Value income

e kcts S0 XN

EXH066-00355

1E) PAIR VALUE INCOME - EI

Adrisn Resovrces FV
Bachaquero FV
Marince FV

NSM FV

Promigas FV

NA

El

2000 by Quarter ] [ 1999 by Quarter 00-99 Comparison ] | 99-98 comparison
YTD 4Q
Year 1Q 9mo 3Q 6mo 2Q Q Year 4Q Q 2Q 1Q Incr (Decr) Incr (Decr) 98 Year _Incr (Decr)
60.9 . 609 60.9 - . . - - - - - 60.9 - - -
3.7 - 6n 06N - - - - - - . N [E%)) . - -
. . . . . . . . . . . . . . 4s 45)
. . . . . . . . . . . . . - 6.2 62)
- - - - - - - 13 o 43 - - 13) (3.0) - 13
(2.6) - 2.6) (2.6) - - - - - . - - (2.6) - - -
5.5 - 59 (59 - . - - - - - . 5.5) - . -
23 - 23 14 09 09 - (1.6) (1.6) - - - 39 K3 2.2) 06
- - - - - . - - - - - - - - 6.0 (6.0)
(42.8) - 42.8) (378) (5.0) 5.0) 22 - - 2.2 - (40.6) - - 2y
0.4 - 0.1 - 0.t 0.1 - (5.6) - - (5.6) - $.7 - - (5.6)
698 - 69.8 693 - - - 16.5 80 - 20 6.5 533 8.0) - 165
(1.0) - (1.0) - e  (1.0) - . - - - - 1.0) . (X (5.5)
. . . . . . . . . . . - N . 23 @n
) . . - . - . (8.0) - - 6sn Q9 %0 - 3.0 (5.0)
- . - . - - - 5.0 - - 5.0 - 50 - - 5.0
. - . - - - - 44 - - - 44 4.9 . - 'y
(374) - (37.49) (379 (1] 05 - 108 . 108 - - (48.2) - - 108
(21.6) - (21.6) (20.8) 08) (29.6) 288 9.8 40 414 384 13.0 (1184) ‘0 - %8
©.0 . O (48 @3 (43 - 67 . - - 67 (15.8) . 1 4.9
(4R A)] - (17.1) .1 (16.0) 2.0) (14.0) (105.9) 40 “5.7n (68.2) (36.0) 388 {4.0) 1.2 (107.1)
(5.6) - (5.6) - (5.6) (5.6) - : - - - - - {5.6) - - -
1.7 - 1.7 10.2 [} LS - - - - - - .7 - - -
{118.0) - (118.0) (65.9) (52.1) {28.7) (23.4) 478 (4.5) - 389 134 (165.8) 45 119 359
- - - - - - - - - - @an PA - - - -
1.2 - 1.2 - 12 1.2 - - - - - - 1.2 - - -
(©.2) - (0.2 2.5 23 23 . 147 - - @n 174 (14.9) . - 14.7
(15.8) - (15.8) 5.%) {103) (10.3) - - - - - - (158) - - .
- - - - - - (10.6) - - 8.2) 2.9 106 - 1.4 (12)
7 . 6.7) N - - @n . . @n - 4.0) - 80 0.7y
6.2 - 6.2 33 29 3t 0.2) (1.2) 03 @27 ©8) 20 74 0.3 43 55)
28) - 2.8 38) 1.0 1o - 103 42 - - 6.1 (13.n “2) - 10.3
. . - - - N . (67.7) - - 26 @50 617 . - 6.7
256 - 25.6 - 256 - 256 54 . (11.6) 143 27 202 13 (.9
. - . - - - - 4.8) . - 2.2) (2.6) 43 (0.1) “un
- - - - - - - - - - - - - . . 71
. . . . . - . oy - - o - 78 . . )
14.6 . 14.6 13.8 08 08 . 12 - - . 12 134 - - 12
(97.5) - (97.5) (39.2) (58.3) (70.1) 11.8 (1.2) 17.4 36.5 {61.6) 6.5 (96.3) (17.4) 530 (54.2)
- . . - - - . - - . - - - . @2 22
- . . - - . - . - - - - . ) 23
- - - - - - - - - - - - - 20 20)
. - - - - . . (“a) - - - (44 44 )
- . - - - - - - - - - - - - (5.0) 50
- - - - - - - @y - - a9 [X] - AT
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Envon Corp
Enron Transportation Services (EGPG4)

Detsiled Varistion Anslysis
4th Querter
Yeor Ended Dec 31 Fourth Quarter 9 mo Ended Sept 30 Third Quarter 8 Mo Ended June 30 Second Quarier First Quarter
2000 1989 Incr (Decry 2000 1999 incr (Decr) 2000 1999 Incr (Decr) 2000 1993 incr (Decy] 2000 1999 Inor (Decr) 2000 1999 Incr (Decn) 2000 1999 _incr (Decr)
T Inct (Decr)
[Reverives ) _ .
NNG $05.5 4913 142 1379 1388 [(1] 3678 3525 151 W 802 1214 a2 P 2874 M4 583 1218 097 39 1 165.0 e 244 A
™ 1849 156.8 289 KK 539 398 144 AA 1310 173 137 Q 404 07 11 Q aze 7686 60 433 as 58 J 393 01 02 B
Other Ops 8s 49 38 57 t4 43 28 3s on 12 10 02 18 28 {0.9) [X] 08 - 0s 17 {09)
6989 651.0 459 197.5 179.7 178 5014 4733 281 129.8 163.1 {33.3) 3718 310.2 614 165.7 1280 7 2059 182.2 237
{Cont of Sates ]
NNG 137 160 @3 w 14 07 07 123 153 GO x 12 121 (185 P [{K} 28 85 103 21 82 1 [1] 05 03
™ 54 113 244 BB 47 s 112 BB 207 78 29 0 90 48 42 Q 17 0 a7 78 20 58- J kX 10 29 C
491 273 218 161 L¥] 119 30 231 99 102 175 3) 228 58 172 8.1 [X] 140 a7 15 32
[Gross Mergin |
NNG 918 4753 185 1368 1381 e 3553 3372 181 790 1087  (287) 2763 2285 478 113 876 27 18650 1409 241
™ 1495 1455 40 92 k14 32 1103 10965 os 394 59 35 709 138 @n s 355 - 34 31 @n
Other PA Ops 85 49 38 57 14 43 28 3s 0. 12 1.0 0.2 16 28 n-> 08 08 - 08 1.7 09
8498 825.7 4.1 181.4 1755 59 468 4 450.2 182 1198 14568 (26.0) 3488 3048 & 118 1239 21 201.2 180.7 205
|M Expenses (inct taxes) |
NNG . 2305 2174 131 MM 85% 8.7 42 CC 1848 158.7 89 Y 538 548 {1.3) it 1009 10.2 878 501 74 K 536 soe 28 0
™ 282 438 (15.4) DO 33 1S (6.2) OO 49 21 T R 81 104 “43) R 1898 277 2.9) 95 108 13 t 93 109 (18 E
EOTT . 12 (12 N o7 (0.9) o1 [:X ] [CX)] 02 - [( )] 03 oS {0.2) 01 (X [LE)] 02 - 62
Other Ops 228 18 210 QQ 82 03 a5 "4 19 125 34 on 41 8 110 28 [ X} 84 29 LX) 26 0.3) 29 F
NNG - deprecistion 4712 40 04 124 923 31 EE 340 s @an T 120 13 (ty) T 228 242 {1.4) 17 123 e 1.1 1 {a8)
TW - depraciation 198 190 06 $3 52 ot 143 1.8 0s 48 48 [ R)}] e8 82 os 50 48 04 49 48 02
Other Ops - depreciation - 03 ©.3) - - - - 0.3 ©3) - 0.1 on - 02 0.2) . - - - 02 ©02)
W81 3209 182 950 [X] [X] 2531 2418 113 793 8235 (32) 17381593 145 922 812 11.0 818 78.1 35
Operating income  301.7 2058 59 X} 874 (1.0} 2153 2084 89 403 631 (228 1750 1453 297 554 427 127 1188 1026 170
3 .
NNG (Tradtazer, Overthrust) a1 19 22 FF 12 02 10 FF 29 17 12 G 10 09 04 19 08 11 10 08 0.2 (1] - [ Y]
Cirus 500 250 250 GG 150 77 73 GB350 173 177 v 198 57 138 U 155 e 39 90 53 3T M [X] 83 02
Northern Border 17 78 01 21 18 03 se 50 02 22 17 (1} 34 4 ©on 17 23 08 (R 18 .1
EOTT [} ] s {2.8) 0.2) (19 14 11 5.1 {4.0) 50 54 04 39 0.3) [].)] (1.8) [ 2] {1.5) 2.9 - {20 H
Other . - - - - - - - - - - - - - . - - - - - - -
TOTAL 82.7 38.0 247 18.1 81 10.0 448 299 14.7 277 137 140 16.9 18.2 0.7 99 [ X] 18 10 [X] {1.1}
Gains on Sales
NNG (OverthrustKingman LandZavals) 10 - 10 - - - 10 - 10 - - - 1.0 - 10 10 - 10 - . -
NNG (Tejas/Champhin) - [} ©n - - - - 07 on - . - - [ X4 on - - - . 0r on
NNG (Seagull '00) t2 - 12 HH 12 - 12 HH . - - - - - - - - - - - - - -
TW (Burton Flats) - 20 20) - o1 {0.1) - 19 (1.9) - 19 1.9 - - - - - - - - -
Traitbiazer Monetization - - - - - - - - - . - - - - - - - - . - .
Customer County Assets - - - - - - - - - - - - - - . - . . - - -
Other - [X] ©8) - [X] ©0.1) - 04 04) - 01 (LK)} - 03 0y - 03 ©3) - -
22 32 (1.0) 12 02 1.0 10 30 (2.0) - 20 29 1.0 1.0 - 1.0 03 07 - 0.7 0.7}
|O|h.r Income |
Interest Income o8 180 ra - {03 03 LX) 193 {17.5) - 10 (10) os 13 {10.5) 0s 13 (108) N 03 - 03
99 Interast Lock /'98 KN Deposit - 90 00 - . - - 90 (9.0) - . . - 90 9.0 . . - . (1) 90)
99 Conoco /'98 Ksnsas Ad valorern refund . %0 ©0) - . - - 90 90 - - . - 90 9.0) . - . - 0 90
99 Bear Paw & KMI /'98 Vehicles sales - 28) 28 - s 05 - 23 23 - 05 0.5} - frd )] 28 . - - - 29 28
NP (Reimb. Of Transcansds Psyment) 90 (90) - . 90 90) - . - . 90 9.0) . 90 ®0) - . .
NNG Overthrust 2000 10 10 . 10 - 10 - . . 10 - 10 01 - 01 09 - 09
NNG Conoco 2000 23 (2.3) NN - 23 - @3 ©3) - ©3) 2.0y - 2.0 @0 - 20 R . .
ENA swap 2000 "7 147 00 - 17 . 147 - - . 147 . 107 147 . 1“1 o . . .
NNG ( Cooper Cameron inventory sale) 10 110 PP . 10 - 10 v 110 . 10
Other 08) 03 (1.4 27 13 40) » 21 0.8) 28 a4 (10 54 2.3) 08 @28 2% 11 (34) - {oe) 08
TOTAL 248430 (18.4) @7 05 32) 273 425 (152) 154 65 8 1232 330 (239) 11.0 214 (104) 12 148 (134)
BIT 1 312 380.0 1.2 103.0 $6.2 8.8 288.2 2838 44 83.1 85.3 (2.& 205.1 198.5 86 77.3 725 48 1278 1260 18
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NNG 2424 2298 129 589 673 (100 1855 1823 232 e Q9 (140) 15718 1204 32 555 263 292 102.1 [7R] 80
™w 1037 848 199 08 193 13 31 (LY 78 09 28 81 422 27 (0.5) 209 201 09 213 28 3
Citrus 500 30 250 150 77 73 35.0 173 17 198 57 1s 155 s 30 (1] 53 7 6s 83 02
EOTT 17 210 (19.3) 00 [t 14 17 224 @on 49 1ns ®e) 32 109 (141 .3 109 (122) U9 - (19
Other Ops {8 18 ey 08 33 @B () 183 @34 N 34 @5 (0 129 (199) _ (88) 99 (87 __ (02) 30 {32
TOTALBIT __ 3912 3800 112 103.0 962 [} 2882 2838 44 831 853 22) 2051 1983 [ 773 725 48 1278 1260 18
interest
Int on 3rd perty debl 394 379 15 95 92 03 299 207 12 95 9.1 04 204 198 08 [X) 98 01 108 [T ] o7
Other rede interest - 143 (14.3) - a an - 112 11.2) 597 38 559 . 74 ®7.1) - 30 an - s (6
. Capitalized interest ©n e 09 02) 0.5) 03 ©5) (1.1 08 ©3) (01 (02 (02) (1.9 08 ©.1) 03) 02 ©1) ©n 08
Intexp-wade 387 508 9 93 118 25 294 ELX) 9.4y 689 128 56.1 202 260  (655) [X] 133 [F]) 104 127 23)
Interco interes! (incVexp - (1292) (101.0) (222) B43)  (247)  (98) 94 9] 82,3 126) (352) (5D (9% (59.7)  (588) (3.1 (205) (288) {0.9) (302) (280 22
(905) (564) (34.1) (250) (129 _(12.1) (655)  (433)  (220) N7 (123 k8 (395 (308)  (eas) (19.7) __(153) (44) (188) __ (15.3) 5

Margins increased $9mm primarily due to new rates in 2000, rale case reserve of $3 4mm in 1998 and $4.2mm rate case refund reserve reversal in 2000.
Bloomfield Bist contract buyout in 1999 of $3.6mm partially offset by $2.8mm of operational gas sales in 2000.

Operational gas sales

Higher Corporale aacations in 2000.

Fuel used in operstions in 1999.

Primarily due 1o SAP system costs of $2.5mm in 2000.

Traiblazer Partnership income

EOTT was reported in Corp & Other in 1999,

Base Gas Sale in 2000 resulled in $51.2MM of revenue and $9.1MM in cosls.

Primarily operationsl gas sales (sale of knepack) in 2000.

SBA Fees in 2000 $2.4mm, Reguiatory Amortization in 2000 $2.3, Higher Corporate aflocations in 2000 $3.3, Other $1.4mm.

Un: nled fuel p ge dropped in 2000, pared to 1999, resulting in upside.
Lower financing costs, due to interest hedge on debl.
Lower EOTT interest income

Eamings from derivative related to ‘99 Base Gas transaction were locked in during 2Q00.
Base Gas Sale in 1999 resulted in $33.8 in revenue and $11.1 in costs.

Primarily operationai gas sales (sale of Bnepack) in 2000.

Uk ted fuel p ge dropped in 2000, pered to 1999, resufting in upside, and higher gas prices in 2000 resulted in upside in fus! over-retainage.
Compensation plan sccrual

Timing of depreciation will be offsat in 4Q2000.

Chenge due to FAS 133

Gsin from sale of inventory parts to Cooper Cameron in 2000.

Primarily due to larger base gas sale in 2000 ($51.2MM) versus 1999 ($33 BMM).

Primarily due to costs of base pas sale in 1999 ($11.1MM) versus 2000 ($9 1MM).

SBA Fees in 2000 $3.7mm, Regulatory Amortization in 2000 $5.8, Other ($.4MM)

<X ECC1MWIOVOZEr X e —ZOTNMOOD>

4TH Quarter Variance Explanations

AA  Primarily operational gas sales (sale of linepack) in 2000 $10.7 and margins increased $3.5 in 2000 primarily due to a higher index price
BB Primarily costs associated with operational gas sales (sale of linepack) in 2000.
CC SBA Fees in 2000.
DD Unaccounted fuel percentage dropped in 2000, compared to 1939, resulting in upside, and higher gas pricas in 2000 resulted in upside in fuel over-retainage.
EE  Higher depreciation in 4th gtr. due to timing. Only a .4 increase from 1999, for the year.
FF  Traitblazer Partnership income
GG Change due to adoption of FAS 133
HH Gain on sale of Seaguil assel in 2000.
Il Deferral of gain on sale of invertlory saie to Cooper ($4.5), Gain on TransCanada Swap $1.5, NW Alaska Pipeline Indemnification ($.5), Other ($1.3)

YTD 2000 Variance Explanations
JJ  Primarily due to larger base gas sale in 2000 ($51.2MM) versus 1999 ($33 8MM)
KK Primarily operationat gas sales (sale of linepack) in 2000 $22.9 and margins increased in 2000 primarity due to a higher index price.
LL Primarily due lo costs of base gas sale in 1999 ($11.1MM) versus 2000 ($9. 1MM).
MM Primarily SBA Fees in 2000 $8 6. Corporate Allocations in 2000 $2.6., and other $2.0.
NN Conoco litigation reserve in 2000.
00 Eemings from derivative related to ‘99 Base Gas transaction were locked in during 2Q00
PP Gain from sale of inventory parts to Cooper Cameron in 2000,
QQ Primarity due to increased bonus accruals, SAP costs. compensation plans and expensed IT projects, totalling $14 S million. Ec 002893146
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Enron Corp
Portland General (PGE4)
Detailed Variation Analysi
4th Quarter .
Year Ended Dec 31 Fourth Quarter 9 mo Ended Sept 30 Third Quarter 8 Mo Ended June 30 Second Quarter First Quartey
. ! 2000 1999 Inor (Decr) 2000 1999 incr(Decr) 2000 1599 incr (Decr) 2000 1999 incr (Decr) 2000 1999 Incr (Decr) 2000 1999 incr (Decs) 2000 1999 Incr (Decr)
18I
Gross revenues
PGG Reta & Other 10847 10235 81.2 3044 2882 18.2 7803 7373 430 2478 2296 182 5325 507.7 248 249.4 2340 154 2831 2737 04
PGG Wholesale 11709 3553 8158 3942 90.2 304.0 776.7 2651 5118 480.8 178.1 3027 2959 87.0 2089 1819 818 120.4 1140 252 (1]
Gross revenues 22556 13788 8768 6986 376.4 3222 15570 10024 5546 728.6 407.7 3209 8204 594.7 2337 4313 2958 1355 3971 2989 082
Cost of ssles
PGG (1.481.1) (639.4) (821.7) (4847) (1791} (3056) {976.4) (480.3) (516.1) (522.5) (2412) (281.3) {4539) (219.1) (2348} (251.4) (119.3) (132.1) (202.5) (998) (1027
Other - - - - - - - - - - - - - - - - - - - - -
Cost of sales (1.481.1) (639.4) (821.7) {484.7) (179.1) (3056) (976.4) (4603) (518.1) (5225) (2412) (2813) _ (4539) (219.1) (2348) (251.4) _(1193) (1321) {202.5) {99.8} (102.!)_
Gross margin 794.5 739.4 55.1 2139 197.3 166 € 580.6 5421 38.5 206.1 166.5 396 E 3745 3756 (1.1} 1799 176.5 34 A 1948 199.1 {4.5)
Operating expenses (255.7) (2428) (129) 698) (6853 @ASL (1889) (1775) 9.4) 662) (596) ©68) F (1207) (117.9) 28) 613) (64.6) 33 B (594) (53.3) (6.1)
DDRA (incl feir value) (2106) (1804)  (30.2) (588) (434) (154 M (151.8) (137.0) (14.8) (593) (434) (159) 8  (925) (938) 14 “62) (471) 09 (483) (485) 02
Taxes, other {64.8) {60.9) (39) {132) {143) t1 N {516) {46.6) 5.0) (18.4) (15.2) (32) H 33.2) {31.4) {19) {153 (14.4) {09) (179 {(17.0) {0.9)
Equily in eamings of unconsol 28 123 9.7 10 13 03)1 18 10 {9.4) (0.9) 1.7 26) 1 25 93 {6.8) 12 37 29 13 58 (4.3)
Other income, net
Customer Choice 310 - 3to P - - - 310 - 310 - - - 3o - 3o - - - 30 - 310
cour 19) 18.1 (200) {9.3) 181 27.4) 74 - 74 3.9) {3.5) {04) 13 s 78 08 18 12) 107 17 920
BPC stock sale 57 - 57 - - - 57 - 57 - - - 57 - 57 - - - 87 - 57
Slock agreement (11.5) - (11.5) - - . (11 5) - (11.5) - - B (11.5) . (11.5) . - - (11.5) - (11.5)
Gain on sate of Coyots Il 106 - 1086 - - - 108 - 108 1086 - 108 J - - - - - - - - .
Gain on Seneca Partnership 450 - 450 450 - 450 - - - - - - - - - - - - - - -
Trojan vatuation 190 - 190 190 - 19.0 - - - - - - - - - - - - - - -
NEIL settiement 140 - 140 140 - 140 O - - - - - - - - - - - - - - -
Centralia valuation - 180 (18.0) - 160 (16.0) - . - - - B - . - . - - - - -
Other 80 38 4.2 17 {4.0) 57 6.3 78 {1.5) 58 54 04 0.5 24 (49 34 05 29 € 2.9] 19 4.8
B 385.9 305.5 804 1445 105.7 388 2414 1998 418 738 519 219 167.6 147.9 19.7 823 56.4 59 1053 91.5 138
Less reciass of gain on Seneca (45.0) - {45.0) (45.0) - (45.0) - - - - - - - - - - - - - - -
Adjusted 1BIT 340.9 305.5 354 995 105.7 (6.2)_ 2414 1998 416 738 51.9 219 167.68 147.9 19.7 62.3 56.4 59 1053 91.8 138
|interest Expense ]
Int on 3rd party debt 648 576 72 1868 137 31 480 439 a1 168 141 27 K 32 298 14 187 132 35 D 45 18 {21
Other trade interest 75 101 {26) 11 a7 {26) 64 64 - 16 23 {0.7) 48 41 07 15 25 (10) 33 18 17
Capitalized interest (34) un (.70 (1.0} (06) (0.4) (2.4) (1.1 (1.3) (1.0) (0.4) ©06) (1.4) 0.7 0.7) (0.8) (0.3) (0.5) (06) (0.4) 0.2)
int exp - trade 689 660 29 169 168 0.1 520 492 28 174 160 14 348 332 14 174 154 20 17.2 178 {086)
Interco interest (incyexp {1.5) (15) - 0.1) (1.5) 14 (1.4) - (1.4) (0.4) - (0.4) {1.0) - (1.9) {0.5) 0.2) {0.3) {0.5) 02 (07)
67.4 64.5 29 16.8 153 15 50.6 492 14 17.0 16.0 1.0 336 33.2 04 169 152 17 18.7 18.0 {13)
A GM incr due to PGE taking advantage of # long position in a high cost market
B Incr due to $3.7m gas transportation raciass now in GM
C Incr due to reversal of land demolition reserve offset by reduced COLI income
D incr. In debt relsted to new debt issue of $150mm n
E GM incr due to PGE taking advantage of saliing length into an increasingly high cost market !
F Increase due lo higher plant maintenance $2.imm, $0.8mm ing costs, ) pay $2 3mm, higher advertising cost.
G increase due lo deferral of gain on sale of Coyote il of $10.6mm, as weit as increased capital additions.
H Increase due to higher property taxes. franchise fee end FICA on stock option
I D @ reflects S g OXp {Lease postfolio)
J Gain on sale of Coyole iI, deferred in Depr and Amort.
K More long-term debt issued al a higher interest rate
L Increase due to higher generation maintenancs & delivery system costs $5mm, $2mm higher energy efficiency & advertising costs, ($3)mm decreased charges from Corp due to SAP
M increase due to Trojan settement. Oneids Leasing, 1999 salas/gain, higher capilal additions
N Decrease dus to FICA on less stock options exercised in 4Q, higher property taxes. franchise fees E
O Neil Settlement: of PGE’s b ip in NEIL, resulting in cash dividend of which PGE retains 45% and c 002893 147
PGE customers recoive 55%. Other 180 reflects the 45% retention; the 55% is recorded in account 0815,
P Reversal of remaining accrual for program, Customer Choice, cancelled in 1Q00.
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Enron Corp
Relsil Energy Services (RETAIL4)
Detailed Variation Analysis
4th Quasrter
Yesr Ended Dec 31 Fourth Quarter 9 mo Ended Sept 30 Third Quarter & Mo Ended June 30 Second Quarter First Quarter
[ 2000 1993 incr (Docr) 2000 1999 Incr (Dsc) 20600 1999 Incr (Decr) 2000 1999 Incr (Decr) 2000 1998 incr (Decry 2000 1999 Incr (Decy) 2000 1999 Incr (Deer)
187
Gross rsvenues
Gas sales 14123 667.5 744 8 4971 19298 3043 915.2 4747 4405 4059 1485 2594 5093 3282 181.1 2538 1448 109.2 2555 1836 719
Power sales 1.439.4 398.0 10414 5928 774 8155 8485 3208 5259 5985 28 3748 250.0 8.7 1513 1784 614 117.0 7e 373 3423
MTM 4759 147.2 320.7 2710.7 724 190.3 2052 748 1304 55.5 27 278 1497 47.1 1026 767 187 580 730 284 “us
Facilities Services 851.7 4708 1809 195.7 1199 758 458 0 3509 1051 1878 1208 87.t 2604 2304 80 1358 1184 174 1328 1120 206
Outsource & Other 4723 §3.1 4192 168.9 273 e 3034 258 mse 1427 258 171 180.7 0.2 1805 1195 89 1264 12 11 Ui
EES nt1 183.0 403 1187 (68.9) 403 {115.2) 2319 - 2319 a7e - 878 1441 - 1441 76.4 - 761 880 - 880
Investment Eamings - 244 (24.4) - _194 (19.4) - 50 (5.0) - - - - 50 (5.0) - 38 (38) - 12 {12)
Toist Gross revenues 461468 18073 2,8073 1.658.4 5555  1,100.9 2.958.2 1.251.8 1,708.4 1,476.0 5422 9338 1,482.2 7098 71268 840.3 340.0 500.3 841.9 360.6 2723
Cost of sales
Gos (1.390.0) (8729 (728 5) (499.9) (208.8) (2931) (899.1) (4857) (4334) (396.3) (1432) (253.1) (502.8) (3225) (180.3) (247.3)  (1400) (108.7) (2555) (101.9) (739)
Power (1.402.8) (402.8) {1.000.1) {596.7) (77.8) {518.9) {808.2) {3250) (4812) (5628) (219.7) (3431) (243.4) (1053) (138.1) (1728) (635) (t091) (708) 418 (29.0)
Faciiities Services (5582) (399.9) (159 7) 173.4) (99.8) {73.8) {385 8) (209.7) {88 1) {152.9) (018 (513) {2329) (198.1) (34.8) (118.2) (1018) arn {113.7) (96.6) (7.1
Ouisource & Other (5268) (51.3) (475.5) (1978) (254 (1722) 329.2) 25.9) (3033) (1568)  (20.4) (138.4) (172.4) (5.5) (166.9) (130.1) 09 (129.2) 23 “8 - (1N
EES Inf1 (135.9] 25.4) (1145) 25.0 (25.4) 50.4 (184.9) - (184.9) (58.7) - (58.7) {108.2) - {108.2) (51.0) - (51.0) {57.2) - (572)
Total cost of sales 4.027.8) (1,5515) (2,478 3) (1.4428) (4352) (1.007.4) (2.5852) (1.1163) (1.488.9) (1.3255) (484 9) (840.6) (1.259.7) (6314) (628.3) (720.2) (3085) (413.7) (5395) (3248) (2149)
Gross margin
Gas sales 13 (5.0) 1823 2.8 {(14.0) 12 18.4 90 71 98 33 63 E a5 57 o8 85 40 25 - 17 on
Power sales 385 {4.8) a3 38 {0.4) 349 403 {44 447 N7 22 NS € (1] 89 13.2 58 2.1 79 08 45 53
MM 4759 1472 3287 2707 724 1883 L 2052 748 1304 558 277 278 F 1497 471 1028 787 187 580 A 70 284 446
Facilities Services 928 73 212 223 201 22 702 512 190 U7 189 158 G 355 323 32 1068 108 03 189 154 35
Outsource & Other (54.5) 18 (56.3) 87 19 (308) H (258) 0.9 @57 (14.1) 52 {(193) H 1.7} (5.3) (LX) {108) 78 28 [A R }] 28 38
EES intl 231 209 22 (43.9) 209 ©48) M 870 - 87.0 311 - 3t 359 - 59 251 - 251 8 108 - 108
Investment Esmings - 244 (24 4) - 19.4 (194) N - 50 (5.0) - - . - 50 50 - 38 (36 - 12 12
Totsl Gross margin 5868.8 255.0 331.0 2138 1203 93.5 3730 1355 2375 150.5 573 932 2225 78.2 144.3 1201 335 X 102 4 447 51.7
Operating expenses (4040) (3025) (101.5) (832) (1049) 217 O (3208) (1978) (1232) (1281) (1N (58.4) J (192.7) (1258)  (06.8) 985) (5668) (398) C (962) (693 (269)
Deprec & amort (378) (289) sn (10.3) 9.5) (0.8) (21.3) (19.4) (7.9) ©.3) 9.3) - (18.0)  (10.1) 7.9) 8.9) (39) (5.0) ®1n °2 29)
Taxes, other {28.8) (5.8) {230) (173 {1.0) (18.3) (1.3 {48) ®.n .6 {1.3) 53 “n 33 1.4) 21 2.9) 08 20) ©4 [V 2]
Equity in Unconsol. Affifiates (59.8) - {59.8) (27.9) - 279) P (319 - {31.9) {(14.8) - (14.9) (17.1) . (7. {19.0) - (18 0) 19 - 19
Gain on sale of Resco warrants 743 - 743 - - - 743 - 743 283 - 203 K 450 - 450 250 - 250 200 . 200
Other income. net (284) 8.9 {37.3) {42.1) 24 {44.5) Q 137 6.5 7.2 9.1 57 34 48 [ 1) 38 (153) 1.1 (164 O 199 03 202
18IT before Min_ int. 102.7 (72.3) 175.0 330 73 257 9.7 (79.8) 1433 30.1 (19.3) 49.4 36 (60.3) 999 33 (289) 321 363 (315 e7e
Minority Interest in Omnicron - - - - oe {08 - (1] 08 - 07 [(12)] - 13) 13
Minority interest in EES - 54 {5.4) - - - - 54 {5.4) 0.3) 1.3 (1.8) 03 41 (38 01 20 {1.9) 02 21 (19)
Total recurring IBIT 102.7 {68.9) 169.6 33.0 73 257 89.7 (74.2) 143.9 298 {18.0) 478 399 (56.8) 968.7 34 (26.1) 295 305 {307 a72
Nonrecurring items (pretax)
SAB 51 gain on sale of TNPC stock 1215 . 215 1215 - 1215 - - - - - - . - - - . . - .
Writs-off EES costs (59.0) - (59 0) (59.0) - (59.0) - - - - - - - - - - - - - -
g items 62.5 - 825 825 - 682.5 - - - - - - . - - - - - - . .
Totsl 1BIT 165.2 (66.9) 2321 955 73 882 69.7 (74.2) 1439 208  (18.0) 478 398 (568 967 34 (26.1) 295 385 (307 67.2
[[interest Expense
it on 3rd party debt 17 - 17 (12 - (12) 29 - 29 17 - 17 12 - 12 13 . 13 ©1 ©n
Other trade interest . 35 3% - 25) 25 - 80 {6.0) - 15 (1.5} - 45 45 . 28 2¢ - 19 e
Capitatized interest - (0.3) 03 - (03) 03 - - - 04 - 04 (0.4) - (0.4) 03) - 0.3) 0.) . 1)
int exp - trade 17 32 (15) (1.2) 28 16 29 60 (KX 21 1.5 1] 08 45 (3.7) 10 28 (16) ©.2) 18 2 1)
interco interest (inc)exp 320 - 320 10.0 - 100 220 - 20 169 - 16.9 51 - 51 51 - 51 . .
337 32 305 88 2.8) 16 249 80 189 19.0 15 175 59 45 14 -3} 28 35 0.2) 19 2.1)
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EXH066-00360

O Om

m

- -

Mark to Market (Gas and Power) gross margin Increased $57.7 mifion dus 10 recognizing MTM income
on deals closed spproximately $76.4 miltion.

EES i | wes not a in 1999.
G | and $16 million as a result of increased business oparations. $8 mflion
lor ITfoutsourcing. $8 mitlion for incentive psy accruals and $11 milion for inclusion of EES intemational.

i of EMW in 8 $25.0 million doltar gain. This was partisily offset by the net equity loss

in the eamings of the New Power Company which approximated $ 16 milion.
Gas and power Gross Margin increased by $33 million dus to an increased business level in 2000 as compared to 1999,

Naw on d in the PGS E Energy Services acquisition was & sigoi of the i
Additionally, an incresse in the index price for the top major gas ted in a signi price
Mark to Market (Gas and Power} gross margin increased $27 milion, duobmcogvm\gMTMnmonmwmnlsdoud

spproximating $55 milion. Signi L were the followi ions: $8.2 midlion from Tyco, $8.2 million from American
Nationsi Can, $8.2 miflion from Macerich, $4.9 from Starwood. S:lOlromGerdemm $6.7 trom misceNaneous bundied sales, $5.5
for commodity deals. $11.7 for fulfilment, and $2.8 net hedge management. The third quaster '99 MTM margin was due fo the recognition
Mmmmmcmw Transition Cost (CTC) roll-off in Califomis.
Facility Services gross margin i $17 million due 1o the acquistion of PBM and strong activity in the Detroit. Boston, Orlando
location. mmmm-;m:wﬁwumnmmmm Project activity in the service division was
axceptional and construction activity picked up as backlog is at an a# time high. pins, as & p ge of . sclualty
actually decreased as a result of several charges taken on cument projecis.
EEShuconﬁmdhcxpmduswsmbnulalowonuuymmmdadsMdm«mmmmmnmmnmsmﬂo
snd ind A 06 of these additionsl have required initisl capital spending which
w‘nswhw.mumpbmnvmsuhbus&numaﬁns
Intemational powsr and gas margin was spproximalsly $31 milion in 2000. EES intemastional was not a segment in the second quarter of 1999.

Business Support and genersl and . $52 mition. The major components of this increase include:
IT and other ing fees of app ty $6.0 million, stock accrual of $2 million, nonquaiified stock pian of $1.3 million, phantom
stock accrusl of $4 milion, and the of EES which P of $9 miftion. The remaining increase
of $30 miflion is & result of & busi perat

E: L $30 miltion, due to EES's monatization of EMW Energy Services Inc’s. warrants to a third party.

Mark 10 Market (Gas and Power) gross margin increased $199 milion, due 1o recognizing MTM income on fourth quarier desis closed

approximating $271 milion. Significant were the folk $648 mition from EX Lily, $885 milion from Pikington,

$184 mition from General Growth Homart, $139 million from mllcllmoous bundied sales, $1,330 million for commodity deals, $27 million for

fulfilment, $1,690 milion for intemnational and $43 million net hedge mansgement.

Internationst power and gas margin was approximately ($44) mikion in 4Q. EES ional was not a seg in the fourth quarter of 1999.
4000 reflacts the Tesside Companies (44G, 44H) being re-pointed 10 roll into North America retrosctive back to the beginning of the year.
TRS of 49% minority interest in the Artemis eompmt

Business Support and general and i i pp $100 miion. The major components of this increase include:
1T project cost write-olf of approximately $17 8 mitlion, 1T and other g fees of ap i $6 million, sales tax reserve of $20 million,
restricted stock accrusl of $1.1 milon, the i ion of EES i vmidl P of apy ty $15.4 milion snd the
inclusion of OEC which i d exp of spproxi ly $.3 miion. Thonmamlngi'mneolswemmonlaamsullolmusod
business operations.

The equity loss in the eamings of the New Powsr Complny approximated $20 million for 4Q00. Tho equity eamings of ETOL were retroactively

redirected 10 North America for sl of 2000. This in 4Q00; reflacis YTD eamings which were previously included.

Other income, nel decreased $44 million in 4000 as compared 1o tha fourth quarier of '99. The major components of this decreass include:
$17.6 million of write-off costs for IT projects/software, $11.5 miflion for A/R reserves (writing off uncollectible accounts > 180 days and setting up
reserves for pass-through accounts, $5 million reserve for bankruplcy filing of LTV and $ 2 million for wiiting off obsolate meters.
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assels, $9mm of Level 3 COGS, $2mm for Wiltiams Liquidated Damages,
a $3mm year end circult costs accrual and $24mm MTM writedowns.
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Enron Corp
Enron Broadband Services (EBS)
Detailed Variation Analysis
4th Quarter
-_Year Ended Dec 31 Fourth Quarter 8 mo Ended Sept 30 Third Quarter 8 Mo Ended June 30 Second Quarter First Quarter
E l 2000 1898 Incr (Decr) 2000 1999 Incr (Decr) 2000 1999 Incr(Decr) - 2000 1999 Incr (Decr) 2000 1999 Incr (Decr) 2000 1899 incr (Decr) 2000 1898 Incr (Decr)
1BIT
Gross revenues
Dack fiber sales 200.2 - 200.2 285 - 285 1737 - 1737 (26.3) - (263) G 2000 - 200.0 1525 - 1525 475 - 475
Software sales 100 - 100 - - - 100 - 100 100 - 100 - - - - - - -
Merchant investments 156.1 - 156.1 1.0 - {1.0) 1571 - 1571 1571 B 1571 C - - - - - - -
Conlent Services 550 - 550 543 - 543 07 - 07 07 - 0.7 - - - - - - -
Contract Originations 48 - 48 22 - 22 28 - 26 26 - 28 - - - - - -
Other {18.0) - (18.0) (19.4) - (19.4) 14 - 14 (8.2) - (8.2) 96 9.6 20 - 20 118 - 18
Tolal Gross revenues 408.1 - 408.1 626 - 626 3455 - 3455 135.9 - 1359 209.6 2098 150.5 - 150.5 59.1 - 59.1
Cost of sales .
Dark fiber sales 47.9) - {47.9) 28 - 28 (50.5) - {50.5) 217 - 2717 G (718.2) A (70.4) - (70.4) (1.8) - (1.8)
Software sales - - - - - - - - - - - - > - - - - -
Merchant investments - - - - - - - . - - - . - - - - . .
Conlent Services 73 - 73 @n - @n 52 - (52) 52 - 52 - - - - - -
Contract Originations (08 - (0.8) 08 - (©08) - - - - - - - - - - - -
Other (33.n - (33.7) 252) - (25.2) (8.5) - (8.5) (4.3) - (4.3) 4.2) (4.2) 42 - (4.2) - -
Total cost of sales (89.7) {69.7) (25.5) - (25.5) (64.2) - (64.2) 18.2 - 18.2 (82.4) 82.4) (74.6) - (74.6) {7.8) - (78
Gross margin
Dark fiber sates 1523 - 1523 A 291 - 201 1232 - 123.2 14 - 14 A 1218 1218 82.1 - 821 A 397 397 A
Software sales 100 - 100 B - - - 100 - 100 100 - 100 B - - - - - - - -
Merchant Investments 156.1 - 156t C 10 - {(1.0) 157.1 - 1571 ° 1571 - 1571 C - - - - - - - -
Content Services a7 - 417 H 52.2 - 522 (4.5) - (4.5) {4.5) - {4.5) - - - - - - - -
Conftract Originationa 40 - 40 14 - 14 28 28 28 B 28 B - - - - - - -
Other (51.7) - (51.7) 1 446) - (44.6) @y - .1) (12.5) - (125) D 54 54 02 - (6.2) 11.8 - 11.6
Tolat Gross margin 3184 - 318.4 37.1 - kIA) 281.3 - 281.3 154.1 - 1541 127.2 127.2 75.9 - 759 513 - 51.3
Operating expenses (291.0) - (291.0) E (50.5) - (50.5) {240.5) - (240.5) (119.2) - (119.2) E (121.3) (121.3) (74.3) - 743) E (47.0) - {470) €
Deprec & amort (17.3) - (173) F (14.1) - (14.1) (83.2) - (683.2) (52.0) (520) F {(11.2) - (11.2) 8.3) - 8.3) 29) - (2.9)
Taxes, other (14.0) - (14.0) 5.4 - 5.4 (8.8) - (8.6) (4.0) (4.0 (4.6) - (4.6) 26) - (26) 20) - (20)
Other income, net 39 - 39 1.2 - 1.2 27 - 27 1.1 1.4 186 - 16 13 . 13 0.3 - 0.3
BIT (60.0) - (60.0) (31.7) - 3. (28.3) - (28.3) (20.0) (20.0) 8.3) - (8.3) (8.0) - (8.0) 03) (0.3)
[inieresi Exp ]
Int on 3rd party debt - - - - - - - - - - - - - - - -
Other rade interest 08 - 08 06 - 08 0.2 - 02 01 0.1 0.1 - 01 01 - 0.t -
Capltalized interest (24.0) - {24.0) (24.0) - (24.0) - - - - - - - - - - -
int exp - trade (23.2) - {23.2) (23.4) - (23.4) 02 - 02 01 01 0.1 - 8 } [+A] - 01 - -
Interco Interest (incyexp 33.1 - 33.1 13.0 - 13.0 20.1 - 20.1 1.0 1.0 9.1 - 8.1 8.1 - 6.1 3.0 - 30
9.9 - 9.9 (10.4) - (10.4) 20.3 - 20.3 1.1 111 9.2 - 9.2 8.2 - 8.2 30 - 3.0
A Fiber sold from Salt Lake City to New Orleans.
8 SOflwm sales inctude $10.0mm to Inklomi in 2000.
C h i de $158.7mm MTM for Avici in Q3 ‘00.
D Other Indudes $4.2mm of Level 3 COGS and $1.6mm for Williams Uquldated Damages.
E Higher operating exp duep y to | se in head . Op g exp have been reduced in 4Q00 by $58mm capitalized to projects.
F Depreciation and Amortization lncrease Is due o catch up for assels not previously closed to plant ($38mm).
G R & COGS Include adj totr ded in Q2 & Q3'00.
H Content Services includes $53mm Blockb deal.
t  Other includes a $13mm provision for writed of



Corporate Staff and Service Group Analysis
Corporate Staff & Services Groups - Costs Retained

. (In thousands of dollars, except headcount)

. Fourth Quarter Total Year
2000 1899 Change 2000 1999 Change
Executive (16.8) 6.4) (10.4) (36.6) (19.2) (17.4)
Lega! ) (1.2) 1.7 05 (6.8) 6.5) (0.3)
Risk Assessment & Controls _ (0.5) (1.8) 13 (1.7) (1.9 0.2
Accounting - credit in 4Q 1999 caused by timing of SAP allocatiions, (4.7) 4.2 (8.9) (44.6) (15.8) (28.8)
total year 2000 inciudes $9mm for strategic sourcing
Investor Relations (0.6) 0.5 (0.1) (2.9 (.1) (0.8)
Government Affairs (7.0 (2.4) 4.6 (10.2) (2.6) 7.6)
Public Affairs (4.8) 7.1 23 (25.5) (13.2) (12.3)
Property Services & Aviation - timing of ailocations (2.5) 27 (5.2) (3.0) (0.9) (2.1)
Corporate Development .1 @3.1) 30 (2.5) 7.3 48
Human Resources 7.1) (11.9) 48 (6.7) (14.7) 8.0
Community Relations 4.3) (3.0) (1.3) (12.1) (3.0) (8.1)
Benefit Plans - 2000 inciudes $19.3mm for restricted stock plan, (39.8) 5.0 (44.8) (53.9) (21.9) (32.0)
1999 reflects timing of aliocations
Amortizations (30.6) (21.6) (8.0) (68.2) (58.6) (8.6)
IT costs 1.6 (5.0) 6.6 (20.9) 4.2) (16.7)
.Other (28.4) 22.0 (50.4) (48.0) 48.0 (96.0)
Total Corporate costs retained (146.8) (30.6) (116.2) (343.6) (124.9) (218.7)
Azurix (28.0) (20.0) (8.0) (69.0) 23.0 (92.0)
Structured Transactions 321 128 19.3 86.7 34.4 823
EREC 265 154 1.1 85.7 §9.4 (3.7)
Clean Fuels (14.4) (5.1) 9.3) (14.8) (27.9) 131
Resco - 315 (31.5) - 243 (24.3)
Enron investment Partners (3.1) (2.7) (0.4) (3.6) (5.0) 1.4
Recurring IBIT (133.7) 1.3 (136.0) (288.6) —(16.7) (271.9)
Non-recurring
Azurix Impairment (326.0) - (326.0) (326.0) - (326.0)
EOG Sale . - - - - 454.0 (454.0)
MTBE impairment - - - - (441.0) 441.0
Total Corporate & Other (459.7) 1.3 (461.0) (614.6) (3.7) (610.9)

12101 447 PM
OACorpoms\GPGFIMCORPRPTGwWrend 2000\E arnings Relsase\Corporate detil.xisMh oF (2)

EC 002893151

EXH066-00362

26



ENRON CORP
CALCULATION OF EARNINGS PER SHARE

EXH066-00363

3 - months ended 12 - months ended
December 31, December 31,
2000 1999 2000 1999
Numerator:

Basic ] 0
Income before cumulative effect of accounting changes S 600 S 259.0 $ 9790 § 1,024
Preferred stock dividends:

Second Preferred Stock 4.2) (4.4) (17.3) (17.9)

Series B Convertible Pref. Stock (16.6) (16.6) (66.1) (49.0)
Income available to common shareholders before cumulative

effect of accounting changes 39.2 2380 895.6 . (?;Z (l) )
Cumuiative effect of accounting changes . - |
income available to common shareholders $ 392 ¢ 238.0 $ 8956 3 8261

Diluted
Income available to common shareholders $ 392§ 238.0 $ 8956 § 9571
Effect of assumed conversion of dilutive securities:

Second Preferred Stock (2) . - 173 179
Series B Convertibie Pref. Stock (a) - - - -
Income before cumulative effect of accounting changes 39.2 238.0 9129 975.0
Cumulative effect of accounting changes - - - (131.0)
Income available to common shareholders after
i assumed conversions $ 392 S 238.0 $ 9129 § 8440
Denominator:

D i for basic ings per share - weighted-average shares 747.8 7153 736.2 705.3

Effect of assumed conversion of dilutive securities: =
Preferred stock (a) - 355 347 7
Stock options 399 27.1 43.0 274

Dilutive potential common shares 39.9 62.6 77.7 63.1

Denominator for diluted eamings per share - adjusted ~
weighted-average shares and assumed conversions 787.7 777.9 813.9 768.4 x

Basic eamings per share;
Before cumuiative effect of accounting changes $ 005 § 0.33 s 12238 1.36
Cumulative effect of accounting changes s - S - $ - S (0.19)
Basic eamnings per share $§ 005 § 0.33 s 122 § 1.17
Diluted eamnings per share:
Before cumuiative effect of accounting changes $ 005 S§ 0.31 $ 1128 1.27
Cumulative effect of accounting changes s - S - S - $  (017)
Diluted eamnings per share § 005 § 0.31 $ 112 3 1.10

(a) The Second Preferred Stock and the Series B Convertible Preferred Stock are dilutive in the first three quarters of
2000 and antidilutive in the fourth quarter. The Second preferred stock is dilutive for year-to-date 2000, while the
Series B Convertible Preferred Stock is antidilutive for the same period.

The calculation of diluted earnings per share for the fourth quarter of 2000 was caiculated by dividing eamings availabie to
common of $39.2 (net income of $60.0 less second preferred dividends of $4.2 and series B preferred dividends of $16.6) by the
average shares outstanding for diluted computation of 787.7 (average shares used for basic computation of 747.8 plus employee
options outstanding of 90.9 less shares repurchased of 41.1 and shares repurchased from tax benefit of exercised options of 9.9).
Since the second preferred stock and the series B preferred stock are both antidilutive in the fourth quarter of 2000, they are not
included in the calculation of the denominator.

The caiculation of diluted eamings per share for the year-to-date 2000 was calculated by dividing adjusted earnings of $912.9 (net
income of $979.0 less second preferred dividends of $17.3 and series B preferred dividends of $66.1 plus the second preferred
stock dividends of $17.3) by the average shares outstanding for diluted computation of 813.9 (average shares used for basic
computation of 736.2 plus employee options outstanding of 96.8 iess shares repurchased of 43.2 and shares repurchased from tax
benefit of exercised options of 10.7 plus the dilutive effect of the second preferred stock of 34.7). Since the second preferred stock
is dilutive for the year-to-date caicuiation of EPS, the dividends are included in the numerator and the dilutive effect of the shares
are included in the denominator. The series B preferred stock is antidilutive for the year-to-date and is not included in the
denominator.
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EXH066-00364

—Mon Corp.
Interest Expense
(Mions of Dollars)

interest on third party debt
Co 99 only
Interast on long-term debt
Interest on short-term debt
Other interest
Interest rate swaps

Corp & IVEST4E (exchuding Co 99)
Elims (ENRON4)

ECM (Corp)

EREC

Clean Fuels

EOG
ETS - NNGITW
PGG

Wholesale:
North America
WHOLE4E
Envon - Ewrope
CALME
APACHI
South America
San Juan
India
EGM(Global Markels)
E! Regions
ECM (Wholesale)
EENCC
EGEP

EBS
EES
Total 3rd Party

Capitalized Interest
EOG
GPG
PGG
North America
EGM(Global Markets)
CALME
APACHI
ESA
India
EtHQ
El Regions
€8S
EES
CORP
EREC
Clean Fuels
Total Capitalized Interest

Amort of debt discount
i on assigned

Total Intercompany Interest

Total Interest Expense

. 1999 Actuals o .. 2000Actusls ) 4th Qtr ALY
1stQtr - 2nd Qtr 3rd Qtr 4th Qtr Year 1st Qtr nd Qtr Ird Qtr 4th Qtr Year Varlance Vari
798 80.4 9.0 "8 350.7 100.5 101.7 9.9 125.2 4213 334 768
ne 131 - - 250 19 11 2.8) 8.1 8.3 8.1 (18.7)
20 27 0.9 2s 81 0.1 23 (2.4 - - 2.8 ©.1
(3.0) 3.2) (4.5) 10.0 {0.7) 8.5 156 7.8 (4.0) 2.7 (14.0) 264
904 930 954 1043 3331 109.0 1207 1023 1273 4503 2310 762
12 38 18.4 238 482 25.2 138 1.2) 111.9) 280 (358) (19.2)
- - - - - - - 143 (18.2) 4.9) (19.2) 4.9)
{0.4) (0.5) 10.7) (6.1} r.n (0.4) 27 823 70.3 161.9 764 1698
[X] 0.3 0.3 [ X 17 (1) 18 (Y] 21 8.2 18 38
. - 0.1 - 0.1 . . 0.2) 0.1) 0.3) (0.1) 0.4)
1.3 179 [ T - “s - - - - - - (44.8)
134 137 130 121 $2.2 108 (1] [T (X 94 2.6) (12.8)
18.2 188 167 108 70.0 17.8 18.2 18.4 180 72.4 (1.8) 24
(0.4) 08 48 “n 0.2 03 . [X] 148 1.2 198 21.0
- - - - - B - 3.2 - 3.2 . 3.2)
10.2 (2.0) 85 23 17.0 a7 (1R]] 140 226 40.2 203 232
- - - - - 08 0.3) 0.2 20 24 20 24
- - - - . 0.7 22 48 41 1.8 4 1.8
- - - - - (1.5) (3.1) (X 36 48 s as
- - - - - 0.2 0.2 03 B 0.7 . 0.y
. - - - - . 0.1 19 1.3 a3 13 33
- B - . - - - [X] 8.7 5.8 87 [X)
294 344 389 (21.8) 809 (1) - . - - - 218 () (80.9)
- - - 2] L X] 22 42 42 (1] 17.8 18 124
. . - 0.3
- - 0.8 (0.8) - - - - 0.8 -
s i 383 80.7 (19.9) 7.1 C23 3440 1 104.6 81.2 i1
1.1 28 an 28 . 0.1 0.4 X © 08 2.2 2.0)
19 X 18 n {0.1) 13 84 0y 53 14 18
1829 182.2 199.4 1344 1699 1974 187 %87 8e9.7 1220 1708
(32) (3.9) (1.8) - (7.9) - - - - - - 19
0.7) 0.3) (0-2) 0.4) {1.8) - {0.4) (0.9) {0.3) (0.2) o.n 0.2 (X}
{0.4) (0.4) (0.4) {0.5) n.n {0.8) (0.8) {1.0) (1.0) 3.4y (0.5) (.7
3.2) (8.2) 6.3) 1.2 (22.9) (8.2) (r.3) 0.1 0s (14.8) 18 [X]
- . - {0.3) 0.3)
- - - . . - - (1.5) 0.4 {1.9) 0.4) 1.9
- - - - - . (1.9 (0.8) {1.0) {3.0) {1.0) (3.0
- - - - . - (2.1) 14 (0.3) (1.0) (0.3) (1.0)
. . . . . (0.3) (0.4} 1.8) . 2.3) - 23
- - - - - 0.7} 0.9 0.2 - 0.4 - 04
{1.0) {0.7) (4.6) (1.0) ry - - . - - 1.0 73
- - - (1.2) 1.2) - - - (28.8) (28.6) 118.4) (18.4)
- - {0.2) (0.1) {0.3) {0.1) {0.3) 0.4 - - 0.1 0.3
14.4) (4.3) (3.2) 04 (11.9) 2.2) (1.8) - (1.0} 47) (1.4) .8
(0.2) {0.3) (0.2) (0.2) {0.9) (0.1) {0.4) . 0.2 - - 0.2 0.9
X . [RLX] [RL#] B ZY) (LX) (¢ X4) 1232y [L141) A X
18 28 42 28 1.1 7 ar 4.4 (X 19.3 7 8.2
3.3 5.7 0.8 (1.8) 1.9 - - - - - 18 (r.9)
: (1] " T s B 33 B . 5 - .8
174.8 178.2 187.5 119.4 658.7 161.3 1958 2474 234.0 838.2 1148 181.5
743 1153 73 Ti04 1Lk 1813

(1) 1999 4th qtr decrease due to the restructuring of Elektro Debt.
(2) Qtr decrease due to EI's trade interest expense being reported by regions in 2000
Intexp 4900, interest
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Enron Corp.
Dividends on Preferred of Subs

(Millions of Dollars)
| . 19%9Actuals . ___ 2000Actuals
1st Qtr 2nd Qtr  3rd Qtr 4th Qtr Year 1st Qtr 2nd Qtr 3rd Qtr 4th Qtr Year
IVEST:

Enron Capital Trust | (1P1) - TOPrS 41 42 42 41 16.6 42 41 4.1 4.2 16.6
Enron Capital Trust Il (964) - TOPrS 30 31 30 31 12.2 30 30 31 3.0 121
Enron Capital Trust il (970) - ACTs 27 26 2.7 28 10.8 32 33 - - 6.5
Enron Capital LLC (579) - MIPS 4.3 4.2 4.3 4.3 17.1 43 4.2 43 4.3 174
Enron Capital Resources LP (655) - MIPS 1.7 1.7 17 1.7 6.8 17 17 17 1.7 6.8
Organizational Partner, Inc (604) 0.4 0.4 04 04 16 04 04 04 04 18
62 62 63 fe4 e84 168 67 13§ 136 607

PGE 0.6 0.6 0.5 0.6 2.3 0.6 0.6 0.5 0.6 23
EEC (445) 22 21 22 2.1 8.6 - 21 44 24 8.6
EGBLM(Global Markets) - - 24 1.2 1.9 55
Rounding entry - 0.7 (0.7) - (0.1) (0.1)
Total Dividends on Pref of Subs o190 - 188 480 84 760 84 24 197 484 770
190 189 190 19.1 76.0 U184 7 214 204 0 184 0 117

Intexp 4900, div on pref 2 7

1/21/2001, 5:04 PM
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ENRON CORP.
Table 1 - Earnings Summary

(Unaudited: in millions, except per share data)

|Revenues

Transportation and Distribution:
Transportation Services
Portiand General

Wholesale Services

Retail Energy Services

Broadband Services

Exploration and Production (a)

Corporate and Other (including intercompany eliminations)

Total Revenues

|After tax results

Net income excluding nonrecurring items

Non-recurring items:
Charge to reflect impairment by Azurix
Gain on The New Power Company, net
Gain on sale of EOG stock ‘
Charge to reflect impairment of MTBE asset
Cumulative effect of accounting changes
Net income

|Earnings per share (diluted) (b)(c)

EPS (diluted) excluding nonrecurring items

Non-recurring items:
Charge to refiect impairment by Azurix
Gain on The New Power Company, net
Gain on sale of EOG stock
Charge to refiect impairment of MTBE asset
Cumulative effect of accounting changes
EPS (diluted)

Average shares outstanding (diluted) (b)(c)

Quarter Ended Year Ended
December 31, December 31,
2000 1899 2000 1999
$ 198 § 181 § 699 $ 653
699 37 2,256 1,379
39,213 9,936 94 906 36,287
1,657 5§55 4,615 1,807
63 - 408 -
- - - 526
(1,079) (76) (2,095) (540)
$ 40,751 $ 10,973 $ 100,789 $ 40,112
$ 347 § 259 § 1,266 $ 957
(&)
(326) - (326) - %
39 - 39 -
- - - 345
- - - (278)
- - - (131)
$ 60 $ 259 § 979 § 893
$ 041 § 031 § 147 $ 1.18
(0.41) - (0.40) .
0.05 - 0.05 -
- - - 0.45
- - - {0.36)
- - - (0.17)
$ 0.05 § 031 $ 112 § 1.10
787.7 779.1 813.9 769.0

(a) Reflects results of Enron Oil & Gas through August 16, 1999, date of share exchange transaction.
(b) Shares outstanding and EPS amounts have been restated to reflect the two-for-one common stock spiit

effective August 13, 1999.

(c) The Second Preferred Stock and the Series B Preferred Stock are assumed to be converted in periods

where they are dilutive.

EXH066-00366
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. | Fourth Quarter 2000 i

ENRON CORP.
Table 2a - Resuits by Segment
(Unaudited: in millions, except per share amounts)

Non-
Recurring Recurring Total
IBIT:
Transportation and Distribution:
Transportation Services $ 103 $ -8 103
Portiand General 100 - 100
Wholesale Services 777 - 77
Retail Energy Services 33 62 95
Broadband Services (32) - (32)
Corporate and Other (134) (326) (460)
IBIT ' 847 (264) 583
Interest and Related Charges, net 234 - 234
Dividends on Preferred Securities
of Subsidiaries 18 - 18
Minority Interests 45 - 45
Income Tax Expense 203 23 226
Netincome 347 (287) 60
‘ Preferred Dividends (a): '
Second Preferred Stock ’ 4 - 4
Series B Preferred Stock 17 - 17
Eamings on Common Stock $ 326 § (287) $ 39
Average Number of Shares Used:
Basic 747.8
——— —
Diluted (a) 787.7 787.7 787.7
Eamings per Common Share:
Basic $ 0.05
Diluted $ 041 $ (0.36) $  0.05

(a) The Second Preferred Stock and the Series B Preferred Stock are both antidilutive in the fourth quarter of 2000
and therefore have been exciuded from the calculation of diluted eamings per share.

EC 002893156
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. | Fourth Quarter 1999 ]

ENRON CORP.
Table 2b - Results by Segment
(Unaudited: in millions, except per share amounts)

Non-
Recurring Recurring Total
IBIT:
Transportation and Distribution:
Transportation Services $ 97 $ - $ 97
Portiand General 105 - 105
Whoiesale Services 263 - 263
Retail Energy Services 7 - 7
Broadband Services - - -
Corporate and Other 1 - 1
IBIT 473 - 473
Interest and Related Charges, net 119 - 119
Dividends on Preferred Securities
of Subsidiaries 19 - 19
Minority Interests 41 . o 41
Income Tax Expense ' 35 - 35
Net Income Before Cumulative Accounting Changes 259 - 259
. Cumuiative Effect of Accounting Changes, net of tax - - -
Net income 259 - 259
Preferred Dividends:
Second Preferred Stock 4 - 4
Series B Preferred Stock (a) 20 - 20
Eamings on Common Stock $ 235 § - $ 235
Average Numpber of Shares Used:
Basic 715.3
Diluted 779.1 779.1 779.1
Eamings per Common Share:
Basic $ 0.33
Diluted $ 0.31 § - $ 0.31

(a) The Series B Preferred Stock is antidilutive in the fourth quarter of 1999 and therefore has been
excluded from the calculation of diluted eamings per share. '

EXH066-00368
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EXH066-00369

IBIT:

Transportation and Distribution:
Transportation Services
Portland General

Wholesale Services

Retail Energy Services

Broadband Services

Corporate and Other
IBIT

Interest and Related Charges, net

Dividends on Preferred Securities

of Subsidiaries

Minority Interests

Income Tax Expense

Net Income (Loss)

Preferred Dividends (a):

Second Preferred Stock
Series B Preferred Stock

Eamings (Loss) on Common Stock

Average Number of Shares Used:
Basic

Diluted (a)

Eamings (Loss) per Common Share:

Basic
Diluted

l 2000 Year ]
ENRON CORP.
Table 2c - Results by Segment
(Unaudited: in millions, except per share amounts)
Non-
Recurring Recurring Total

$ 391 § - $ 391

341 - 341

2,260 - 2,260

103 62 165
(60) - (60)
(289) (326) (615)

2,746 (264) 2,482

838 - 838

77 - 77

154 - 154

411 23 434

1,266 (287) 979

17 - 17

66 - 66

$ 1,183 § (287) $ 896
736.2

813.9 813.9 813.9

$ 1.22

$ 147 § (0.35) $ 1.12

(a) The Series B Preferred Stock is antidilutive in 2000 and therefore has been excluded from the
calculation of diluted earnings per share.

EC 002893158
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IBIT:

Transportation and Distribution:
Transportation Services
Portiand General

Whoiesale Services

Retail Energy Services

Broadband Services

Exploration and Production (a)

Corporate and Other
IBIT

interest and Related Charges, net

Dividends on Preferred Securities

of Subsidiaries
Minority Interests
income Tax Expense

Net income (Loss)
Preferred Dividends:
Second Preferred Stock

Series A and Series B Preferred Stock (b)
Eamings (Loss) on Common Stock

Net income Before Cumulative Accounting Changes
Cumulative Effect of Accounting Changes, net of tax -

Average Number of Shares Used (c):

Basic
Diluted

Eamings (Loss) per Common
Basic

Diluted

| 1999 Year ]
ENRON CORP.
Tabie 2d - Results by Segment
(Unaudited: in millions, except per share amounts)
Non-
Recurring Recurring Total
$ 380 $ - $ 380
305 - 305
1,317 - 1,317
(68) - (68)
65 - 65
(17) 13 4)
1,982 13 1,995
656 - 656
76 - 76
135 - 135
158 (54) 104
957 67 1,024
(131) (131)
857 (64) 893
17 - 17
49 - 49
$ 891 $ (64) $ 827
705.3
769.0 769.0  769.0
Share (c):
$ 117
$ 118 §$ (0.08) $ 1.10

(a) Reflects resutlts of Enron Oil & Gas through August 16, 1999, date of share exchange transaction.

(b) The Series A and Series B Preferred Stock are antidilutive in 1999 and therefore have been
exciuded fromthe calculation of diluted eamings per share.

(c) Shares outstanding and EPS amounts have been restated to refiect the two-for-one common stock split

effective August 13, 1999,

EXH066-00370
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EXH066-00371

ENRON CORP.
Table 3a - Business Highlights

(Unaudited)
Quarter Ended Year Ended
December 31, December 31,
2000 1999 2000 1999
| Transportation Services |
(In Millions)
Net Revenues $ 182 § 176 $ 650 § 626
Operating Expenses 76 74 280 264
Depreciation and Amortization 18 14 67 66
Equity in Earnings 18 8 63 38
Other Income, net - 3) 1 25 46
IBIT $ 103 $ 97 § 391 § 380
Total Volumes Transported (BBtu/d) (a)
Northern Natural Gas ‘ 3,728 3,738 3,529 3,820
Transwestern Pipeline 1,715 1,460 1,657 1,462
Florida Gas Transmission 1,270 1,538 1,501 1,495
Northem Border Pipeline 2,460 2,406 2,443 2,405
|Portiand General B
(In Millions)
Revenues $ 699 $ 377 $ 225 $ 1,379
Purchased Power and Fuel 485 179 1,461 639
Operating Expenses 82 81 321 304
Depreciation and Amortization 59 44 211 181
Other Income, net 27 32 78 50
IBIT $ 100 $ 105 § 341 § 305
Retail Customers (end of period, thousands) 725 719 725 718
Electricity Sales (Thousand MWh)
Residential 2,148 2,004 7,433 7,404
Commercial 1,922 1,879 7,527 7,392
Industrial 1,259 1,198 4912 4,463
Total Retail 5,329 5,081 19,872 19,259
Wholesale 3,655 3,300 18,548 12,612
Total Sales 8,984 8,381 38,420 31,871

(a) Reflects 100% of each entity's throughput volumes.

EC 002893160
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ENRON CORP.
. Table 3b - Business Highlights

(Unaudited)
Quarter Ended Year Ended
December 31, December 31,
2000 1999 2000 1999
[Wholesale Services |
(In Miliions)
Commodity Sales and Services $ 538 § 151§ 1,630 628
Assets and Investments 309 148 889 850
Unallocated Expenses (70 (37) (259) (161)
IBIT $ 777 $ 263 § 2,260 $§ 1,317
Commodity Sales and Services
Physical Volumes (BBtue/d) (a)
Gas:
United States 21,417 10,219 17,674 8,982
Canada . 6,993 4,406 6,359 4,398
Europe and Other 4,866 1,630 3,637 1,572
33,276 16,255 27,870 14,952
Transport Volumes 925 693 648 575
Total Gas Volumes 34,201 16,948 28,319 16,527
Crude Oil and Liquids 7,406 6,824 6,088 6,160
. Electricity (b) 23,068 10,306 17,308 10,742
Total Physical Volumes (BBtue/d) (a) 64,675 34,078 51,715 32,429
Electricity Volumes (Thousand MWh) ,
United States 188,832 88,254 578,787 380,518
Europe and Other 23,389 6,564 54,670 11,576
Total 212,221 94,818 633,457 392,094
Financial Settlements (Notional)(BBtue/d) 276,865 109,872 196,148 99,337
|Retail Energy Services ]
Revenues (in millions) $ 1,657 $ 555 § 4615 ' § 1,807
IBIT - recurring (in millions) $ 33 § 7 8 103 § (68)
Total Contract Value (in billions)(c) $ 45 § 26 § 161 §$ 85
[Broadband Services |
Revenues (in miliions) $ 63 § - $ 408 $ -
IBIT (in millions) $ (32) $ - 8 (60) $ .
Total Contract Value (in millions)(c) $ 86 § - 8 1,155 § -
DS-3 Months Delivered (d) 2,393 - 5,209 -

. (a) Inciudes third-party transacti f E E Services.
nsactions of Enron Energy Services EC 002893161

(b) Represents electricity volumes, converted to BBtue/d.
(c) Represents customers' estimated future expenditures.

(d) Digttal service, ievel 3 (DS-3) is equal to 28 T-1 channels and operates at 45 megabits per second.
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SELECTED FINANCIAL DATA
Enron Corp. and Subsidiaries

1998 1999 2000
n Millions, Except Per Share Amounts Year I1stQtr  2ndQfr  3rdQtr  &thQtr Year IstQtr _2ndQtr _ 3rd Otr 4th Qtr Yio___
Revenues, Net of Intercompany '
Transportation and Distribution
Transporiation Services $§ 637 |$ 178 $ 120 $§ 160 $§ 175 § 634 |$ 202§ 163 § 126 $ 201 § 632
Portland General 1,196 299 296 407 n 1379 3w 382 663 608 2,050
Wholesale Services 21220 6516 8,558 10677 9,750 35,501 11,847 15,271 27 669 38,642 93,429
Retail Energy Services 1072 363 301 85 509 1,518 603 770 1,289 1,162 3.824
Broadband Setvices - - - - - - 59 151 135 {88) 257
Exploration and Production (1) 750 149 175 105 429 - - - - -
Corporate and Other 385 127 73| 141 162 651 37 148 125 _26 537
Tolal $31260 |s 7632 §$ 0672 § 11835 § 10973 §$ 40112 [$ 13145 § 16886 § 30007 $ 40751 $ 100,789
Net Income
Income (Loss) Before Interest, Minority Interests and Income Taxes
Transporiation and Distribution
Transportation Services $ 1 |s 16§ 7 % 85 $ 97 § WS 128 S ms 83 $ 103 § 391
Portland General 206 92 56 52 105 305 105 62 74 100 KLY
Wholesale Services 968 320 . 356 378 263 1317 419 497 627 m 2,260
Retail Enerqy Services (119) 31 (26) (18) 7 (68) 16 24 0 3 103
Broadband Services - - - - - - - (8) (20} {32) (60)
Exploration and Production (1) 128 12 20 3 - 65 - - - -
Corporate and Other 7 14 {9) {23 1 (17 {4 17 (128) (134) 269
IBIT - Recurring 1621 533 469 507 473 1,982 624 609 666 847 2,746
Non-Recurring ltems (See Analysis of Reported Earnings) (39) - - 13 - - 13 - - - (264) (264)
Total iBIT 1582 533 469 520 473 1,995 624 609 666 583 2,482
Interest and Related Chatges, net 550 175 175 187 119 656 161 196 247 234 838
Dividends on Company-Obligated Preferred Securities of Subsidiaries 77 19 19 19 19 76 18 21 2 18 mn
Minority Inferests 7 3 3 38 4 135 b 39 3» $ 154
Income Tax Provision (Benefit) 175 53 K\ {14) 35 104 72 64 12 2% 434
Net Income Before Cumulative Changes 703 253 222 290 259 1,024 338 289 292 60 979
Cumulative Effect of Accounting Changes, net of tax - {131) - - _ {131} - - - - -
Net Income 703 122 p77] 290 259 893 338 289 292 60 979
Preferred Stock Dividend (2) 17 4 19 18 24 66 20 2 2 pil 83
Earning on Common Stock $ 686 |S 118 $ 2038 271§ 235 § 827 |$_ 318 § 268§ 218 39 § 896
Earnings Per Share (3)
Basic $ 107 ]J$ 017 § 029 § 038 $ 033 $ 117 |s o044 & 037 $ 037 $ 005 § 122
Diluted
Recurring $ 100 |$ 034 $ 027§ 027 $§ 031 $ 118 |$ 040 $ 034 $ 034 $ 041 $ 147
Non-Recurring Items (See Analysis of Reported Earnings) 001 {0.18) - 0.08 - {0.08) - - - 0.36] 0.35
Reported $ 101 1% 016 § 027 $ 035 8§ 031 $ 110 f$ 040 $§ 034 $ 034 § 005 § 1.12
Depreciation, Depletion and Amortization
Transportation and Distribution
Transportation Services $ 7 |3 17 % 17 3 18 $ 14 3 ~ 66 |$ 16 $ 17 § 16 § 18 $ 67
Porlland General 183 46 47 49 44 Yy 180 46 46 60 59 21
Wholesale Services 195 57 70 " . 204 75 85 89 94 343
Retail Energy Services A 6 4 9 10 29 9 9 9 10 kYs
Broadband Services - - - - - - 3 8 52 14 7
Exploralion and Production (1) 315 82 89 43 - 214 - - - - -
Corporate and Other 3 7 g 41 0 87 23 27 30 40 20
Total § 87 18 21568 236 8§ 225 8§ 1948 80 s 72s 192 § 256 § 235 § 855

{1) Reflects results of Enron O & Gas hrough August 16, 1999, the date of the share exchange ¥ansaction; following this dale the results of the exploration and produciion
operations in india and China are included in Wholesale Energy Operabions and Services.

{2) The Second Preferred Stock and te Series B Preferted Stock ae both difulive in the first free quarlers of 2000 and ankdifutive in the fourth quarter. The Second Preferred
Stock is diuive for the year-to-dale 2000, white the Series B Preferred Slock is antidihutive for the same period.

{3) Adiusled to reflect two-for-one common stock spiil effecve August 13, 1999,

EC 002893162
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ANALYSIS OF REPORTED EARNINGS
Enron Corp. and Subsidlaries

1998 1999 2000
(In Milllons, Except Per Share Amounts) Year 1stQtr 2ndQtr  3rdQtr  4thQtr  Year istQtr  2ndQtr 3rdQtr  4thQtr  Year
Diluted Earnings Per Share - Recurring (1) $ 100 |$ 034 8 027 § 027 $ 031 § 148 |$ 040 § 034 $° 034 § 041 § 147
Non-Recurring Eamings {Loss) tems Per Share (1) (2)
Corporate and Other

Charge to reflect impairment byAzurix of cerlain assels . . - . - - . - - 041y (040

Gain on sale of The New Power Company stock - - - - - - - - - 010 003 .

Write off of Retail Energy Services cosls - - - - - - - {0.05) {0.04)

Gain on sale of subsidiary slock 007 - - 044 - 045 - - - -

Charge fot reflect losses on contracled MTBE production {0.06) - - - - - - -

Charge to reflect impairment of MTBE assel - - - (0.36) . (036) - . . .

Cumulative effect of accounling changes (3) - (0.18) - - - (0.17) - - - -
Total Non-Recurring Eamings (Loss) ltems Per Share 0.01 {0.18) - 0.08 - {0.08) - - - (0.36) {0.35)
Reported Diluted Eamings Per Share $ 101 §$ 016 ¢ 027 $ 035 $ 031 $ 110 |$ 040 $ 034 § 034 $ 005 $ 112

Average Number of Common Shares Used in Diluted Computation 1) (3 695.3 7446 A 781.1 7791 769.0 8519 862.2 869.6 787.7 8139
Non-Recurring Earnings (Loss) ltems - After tax
Corporate and Other
Charge fo reflect impairment byAzurix of certain assets $§ - | - 8 - 8 - 8 - 8 - |8 - § - 3 - $ (36) $ (326)
Gain on The New Power Company, net - - - - . - - - . 39 a9
Gains on sales of subsidiary stack 45 - - 345 - 345 - - - . .
Charge fo reflect losses on conlracted MTBE production {40) - - - - -
Charge lo reflect impairmenl of MTBE assel - - - (278) - (278) - - -
Cumulative effect of accounting changes (3 - (131) - - (131) - - - - -
Total Non-Recurring Earnings (Loss) tems - After tax $ 5 )% (13§ - $§ 67§ - $ (64 ]S - 3 - § - $ (87) $ (287)
Non-Recurring Earnings (Loss) ltems - Pretax
Corporale and Other
Charge lo reflect impairment byAzurix of certain assels $ - | - 8 - 8 - 8 - 8 - 18 - 8. - 8 - $ (326) $ (326)
Gain on The New Power Company, net - - - - - - - - - 62 62
Gains on sales of subsidiary stock 2 - - 454 - 454
Charge fo reflect losses on contracted MTBE produclion (61) - - - - -
Charge fo reflect impairmen of MTBE assel - - - (441) - (441)
Cumulative effect of accounting changes (3) - (200) - - - (200) - - - - -
Total Non-Recurring Earnings (Loss) items - Pretax $ (39)]% (200 $ - $ 13§ - $ (187) |$ - $ - $ - $ (264 § (264

(1) Adjusted lo reflect two-for-one common stock split effective August 13, 1999.
{2} Except where a specific tax rate applied, assumes a 35% tax rale.
{3} Primarity due lo the adoption of an g p emeni requiring that costs for all startup activilies and organization costs be expensed as incisted.

EC 002893163
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CAPITAL STRUCTURE AND STATISTICS
Enron Corp. and Subsidiaries

1998 1399 2000
(in Millions, Except Per Share Amounts) Year 1st Qir 2nd Qir 3rd Qir 4th Qtr Year 1st Qtr 2nd Qtr 3rd Qir 4th Qir Year
Common Shares Outstanding 1) .
Average, Basic 6424 6834 7080 7141 7153 7053 7225 7334 7412 7478 7362
Average, Diuted 6953 7446 mai 7811 7791 7690 8519 862.2 869.6 7877 8139
Epd of Period, Diluled 7182 7644 7790 7811 783.2 7832 861.3 858.3 8723 7911 8245
Market Price Per Share (end of period) i) s  25%]s RN15 $ 40875 § 41063 § 44375 §  44375(s 74875 § 64.500 § 87645 $ 83125 § 83125
Dividends Per Share
Cumutative Second Preferrad Convertible Stock (‘Sefies ) $ 13,139 |$ 3413 § 3413 § 3413 § 3413 8 13652 % 3413 § 3413 § 3413 § ang s 13.652
Junior Converiible Preferred Stock (*Series A%) s) - - 59.150 59233 - 118383 - - - - -
Junior Mandiorily Convertible Preferred Stock ("Series B°) ) (5) - - - 4333 65.000 69333 65.000 65.000 65 000 65.000 260.000
Cormmon Stock (1) 0482 0125 0.125 0.125 0125 0.500 0125 0125 0125 0.126 0.500
Company-Obkigated Prefertad Stock of Subsidiaries
8% Cumuiative Preferred ("Series C') (3 2000 0.500 0.500 0.500 0500 2000 0.500 0.500 0.500 0500 2.000
8% Cumulative Preferred ("Series A°) (3 2.252 0563 0.563 0.563 0563 2252 0.563 0563 0.563 0.563 2252
8.57% Cumulative Preferred 8.570.000 2.142.500 2,142.500 2142500 2,142 500 8,570.000 2,142,500 2,142,500 2,142.500 2,142 500 8,570 000
7.39% Cumulative Preferred 7.390.000 1,847 500 1,847 500 1,847 500 1,847 500 7,390.000 1,847 500 1,847 500 1,847 500 1,847 500 7,390 000
8.30% Trust Originated Preferred ("Series T}y 2076 0519 0519 0519 0519 2076 0519 0519 0519 0519 2076
8.125% Trust Originated Preferred ("Series R") (3) 2032 0.508 0508 0.508 0508 2032 0.508 0.508 0.508 0508 2032
7.1% Cumulative Preferred 79512 19878 19.878 19.878 19.878 79512 19.878 19.878 19878 19.878 79512
Adjustable Rate Trust Securities (g) 57.681 13.653 12,968 13177 14.430 54228 16.105 11.691 - - 27796
7.75% Cumuiative Prefered 7.750 1.938 1.938 1.938 1.938 7.750 1938 1.938 1.938 1938 7752
LNG Power II, L L.C. Preference Unils - - - - - - - 18.125 18.125 18.125 54.375
CapHtal Structure
Total Debt $ 7357 |$ 9419 $ 8979 § 8592 § 8152 § 8,152 1$ 10172 § 11697 § 13,781 na na
Percent 449 441 45 414 85 385 27 463 495 na nfa
Minority Interests S 21438 2126 § 2475 §$ 1822 § 2430 § 2430 |8 1872 § 1,893 § 1,889 nia na
Percent 12.2 99 114 88 15 115 80 75 68 na nfa
Company-Obligated Preferred Secirrifies of Subsidiaries $ 1.001 |$ 1001 § 1001 § 1,001 ¢ 1000 § 1.000 | $ 1,099 § 899 ¢ 904 nfa na
Percent 5.7 47 46 48 47 47 47 36 32 na na
Shareholders’ Equity $ 7048 |$ 0624 § 9206 §$ 9345 § 9570 § 9570 |$ 10,140 $ 10769 $ 11,276 na n/a
Parcent 40.2 413 425 45.0 453 45.3 436 426 40.5 n/a na
Annuat Date Optional Redemption Securities
PREFERRED STOCK Dividend Rate Issued Call Date Price Authorized Orlginal lssue Outstanding at 1213112000
Enron Coip. Second Preferred Stack ("Series J °) (3 () (4 $ 1365 8/83 893 § 100 1,370,000 2,396,455 1,240,933
Enron Corp. Junior Manditorily Convertible Preferred Stock (*Series B*) ) ¢5) 6.500% 9/99 nfa 4,000 250,000 250,000 250,000
Preferred Securities of Subsidiary Companies
Enron Capital L L.C. ("Series C) 8 000% 1193 11/98 25 9,200,000 8,550,000 8,550,000
Enton Capital Resowurces, L. P. ("Series A®) (3) 9.000% 7194 899 25 3,000,000 3,000,000 3,000,000
Enron Equity Corp. 8570% 12/94 12/99 100,000 880 880 880
Enron Equity Corp 7 390% 4196 401 100,000 150 150 150
Envon Capital Trust 1 (*Series T°) (9 8300% 11196 12001 -] 8,000,000 8,000,000 8,000,000
Envon Capital Trust I} (*Series R')¢n 8125% 1197 02 % 6,000,000 6,000,000 6.000.000
Private Placement 7.100% 397 4102 nam 20,000 20,000 20,000
Envon Capital Trust il (g " Variable 697 Variable 1,000 200,000 200,000 .
Portland Generat Electric Company @ 7.750% 6/93 nfa 100 30.000.000 300,000 300.000
LNG Power ||, L.L C. Preference Units 7.250% 300 n/a 1.000 140,000 140,000 140,000

(1) Adjusted lo refiect two-for-one common stock split effechive August 13, 1999,

(5) On Seplember 24. 1393, one share of Series B Junior MandRorly Convertble Preferred Stock was issued in exchange for each shere of Series
(2) Each share is convertibie into 27.304 sheres of Exvon common stock st he holder s opbion folowing the call by Ervon in 1993 {adjusted for comwnon stock spit

A Junior Voling Convertible Preferred Stock. Each share of Sesies B is mandilorly convertible inlo 200 shares of Ervon common stock on

effective Auguet 13, 1999). The dhidend is equal to the higher of $10.50 per share or the equivalerd dividend that woidd be paid #f he shares had been corwerted January 15,2003

(3) Publicl beded on e New York Stock Exchange. {6) Redeemed June 8. 2000 .

{4) The Second Prefarred Stock and the Series B Preferred Stock are bolh dhuive in the frst Buee quarters of 2000 and srdisive in the fourth quarter. The {7) Redempbion price varies based on original issue smounts Ec 002893164
Second Preferred Stock is diuive for the year-to-date 2000, whie fhe Series B Preferred Stock is sriidiutive for the same period. {8) Coneobdsted by Ervon begiwing July 1. 1997
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CONSOLIDATED BALANCE SHEET
Enron Corp. and Subsidiaries

1998 1999 2000
{In Mililons) 12/31 33 6/30 9/30 12131 KIE] 6/30 9/30
Current Assets
Cash and cash equivalents $ 1M |$ 2% § 286 § 316 $ 288 |$ 466 $ 718 $ 697
Trade and other receivables, net 2893 3534 3522 3,851 3548 4352 6,269 7675
Assels from price risk management aclivities 1,904 1,554 1,756 2,156 2,205 3139 5,696 7294
Invenlories 514 458 557 613 598 47 51 1942
Other 511 603 772 631 616 933 1,116 1,198
Total Current Assels 5,933 6,445 6,893 7,567 1255 931 14,370 18,806
Investments and Other Assets
Investments in and advances to uncensolidated equity affiliates 4433 4632 47719 4968 5,036 6,020 5,621 527"
Assels from price risk management activities 1,941 221 2,364 3,052 2929 3428 5,228 Nt
Goodwill 1,949 2690 269 2,636 2,799 2,905 3,408 36k
Other 4437 5,076 5599 5578 4,681 5,101 5,728 6,348
Total Investments and Other Assels 12,760 14,669 15,438 16,234 15,445 17 454 19,985 27131
Property, Plant and Equipment, at cost 15,792 17,197 17 507 12,924 13,912 14,012 14682 15,133
Less accumulated depreciation, depletion and amortization 5,135 5612 5.691 3.149 3,231 3,315 34N 3,680
Net Property, Plant and Equipment 10,657 11,585 11,816 9,775 10,681 10,697 11,211 11,453
Total Assets $ 29350 | 32699 $§ 34147 $ 33576 § 33381 S 37484 § 45566 § 5299
Current Liabilitles
Accounts payable $ 2380 |$ 26948 26038 2281 $ 2154 |$ 29148 4400 $ 539
Liabilities from price risk management activifies 2511 1,542 2,386 2829 1,836 2697 4292 6,187
Shorl-term debt . - . - 1,001 1,884 1,486 37
Other 1216 1,408 1,457 1,559 1,768 1,69 2,044 2,408
Total Current Liabililies 6,107 55644 6,446 6,669 6,759 9,190 12,222 17,102
Long-term Debt 7,357 9,419 8,979 8,592 7151 8,288 10,211 10,664
Deferred Credits and Other Liabilities
Deferred income taxes 2,357 2194 2,352 1,908 1,894 1,791 1,678 1,565
Liabililies from price risk management activities 1,421 1,852 2.068 2521 2990 3510 5525 7314
Other 1,916 1,640 1,620 1,718 1,587 1,594 2,369 2,282
Totat Deferred Credits and Other Liabilities - 5694 5,686 6,040 6,147 6,471 6,895 9572 11,161
Minority Interests 2,143 2125 2,475 1822 2,430 1,872 1,893 1,889
Company-Obligated Preferred Securities of Subsidiaries 1.001 1,001 1,001 1,001 1,000 1,099 899 904
Shareholders’ Equity
Cumulative second preferred convertible stock 132 13 131 130 130 129 127 127
Junior voling convertible preferred slock - 1,000 1.000 1,000 1,000 1,000 1,000 1,000
Common stock 5117 6,249 6,588 6.640 6.637 7.041 7.665 8.003
Retained earnings 2,226 2256 2,369 2537 2,698 2927 3;m 3277
Cumulative foreign currency transfation adjustment - (162) (711) {760) (853) (741) (756) (861) {958)
Common stock held in treasury (195) {50) (1) (1) (49) (16) (84) (18)
Restricled stock and other (70) (51) (121) (108) {105) (180) (179) (155)
Total Shareholders’ Equity 7,048 8,824 9,206 9,345 9,570 10,140 10,769 11,276
Total Liabilities and Shareholders’ Equity $ 20350 |$ 32699 $ 341478 33576 § 33381 J3 37484 $ 45566 § 52,99
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CONSOLIDATED STATEMENT OF CASH FLOWS

Enron Corp. and Subsidiaries
YTD 1908 YTD 1998 YTD 2000
ot 3 e 1231 01 S 930
Cash Flows From Operating Activities
Reconciliation of net income floss) fo net cash provided by {used in) operating activities
Net income (loss) befors extraordinary ilems $ 703 $ 122 M S 634 S 893 $ 338 § 627 § 919
Cumulative effect of accounting changes, net of (ax - 13 131 131 131 - - -
Depreciation, depletion and amortization ;724 215 451 676 870 172 364 620
Impairment of long-fived assels - - - 441 41 - - -
Deferred income faxes 87 2 {11} {38) bil 0 K} 2
Equity in eamings of unconsofidated affiliates 97 {68) (230} (269) {309) (264) {319) {365)
Gains on sales of assets and investments (82) (12 (12) (461) (541) (18) (90) {135)
Changes in components of working capital (233) {556} (909} (1,072) (1.000) (313) (524) {188)
Net assets from price risk management activities 350 {518) 247 55 (395) (52) {799) {952)
Merchant assels and investments:
Realized gains and losses on sales (628) 22 {161) 252 {756) (31 2 15
Proceads from sales 1,434 % 561 708 227 199 553 683
Additions and unrealized gains and losses {721) {135) (829) (657} (820 (517 (1,095 (1.414)
Other operating activilies - 155 380 61 483 {1 676 895
Net Cash Provided by {Used In) Operating Activities 1,640 {660) {38) (43) 1,228 {457) {547) 100
Cash Flows From Investing Activities
Capital expenditures (1.905) (519) {969) 2,022) (2,363 (496) (1,009) (1,549)
Equity investmenls {1,659) {409) (648) (718) (7122 (316) {390) (870)
Proceeds from sales of investmenls and other assets 239 43 138 25 294 17 105 222
Acquisilion of subsidiary stock (180} - - - - {619) (743) (743)
Business acquisitions, net of cash acquired (104) (38) (40) 213 311) (10} (100} {515)
Other investing activities {356) (207) (340) 447) {405) {69) {117} {147)
Net Cash Provided by (Used in) investing Activities {3.965) (1.130) (1,859 {3,155) (3,507) {1,493 {2,254) {3,602)
Cash Flows From Financing Activities
Issuance of long-tenm debt 1,903 14 1,301 1,570 1,776 1,361 2419 2,725
Repayment of long-lerm debt : (870) (68) (645) (1,447 (1,837} {393) 431) {545)
Net increase (decrease) in short-term borrowings {158) 1,119 128 2,038 1,566 962 1,301 1,694
Net issuance (redemption} of company-obligated preferred securilies of subsidiaries 8 - - - - 105 (95 {95)
Issuanca of common slock 867 839 889 889 852 179 264 182
Issuance of subsidiary equity 828 - 513 513 568 - - -
Dividends paid 414) (113 (22n (346) (467) {156) (265) {396)
Net (acquisition) disposition of treasury stock 1 119 181 223 139 70 {129) 54
Other financing activities 89 135) (68) {67) (140) - 107 {8]
Net Cash Provided by Financing Activities 2,266 1,975 2072 3,403 245 2128 3231 3911
Increase (Decrease) In Cash and Equivaltents (59) 185 175 205 17 178 430 409
Cash and Cash Equivalents, Beginning of Period 170 111 11 i1 i 288 288 288
Cash snd Cash Equivalents, End of Perlod $ 111 $ 26 286 $ 316§ 288 $ 466§ 718§ 697
Caplital Expenditures
Transportation and Distribution

Transportation Services $ 18 $ 5 50 § 6 $ 12 $ 10 $ 2 8 kX]

Portland General 129 2 60 128 196 k| 8 130
Wholesale Services 706 278 610 1,035 1,216 n 523 862
Retail Energy Services 5 2 M 49 64 17 20 40
Broadband Services - - - - - n 219 280
Exploration and Production 690 92 180 27 226 - . -
Corporale and Other 124 73 35 517 541 50 157 204

Total $ 1905 1% 519 %69 _§ 202 § 2363 $ 496 §$ 1009 $ 1549

Equity Investments
Transportation and Distribution ’

Transportation Services $ 27 s $ $ $ $ $
Wholesale Services 703 381 647 709 M2 304 n 848
Retail Energy Services - - - - - - - -
Broadband Services -

Exploration and Production - - - - - - -

Corporate and Other 929 28 1 9 10 12 18 2

Tolal $ 165 $ 409 648 $ 718 § in $ 316 § 30 § 870
491/
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SELECTED FINANCIAL AND OPERATING HIGHLIGHTS
Transportation and Distribution - Transportation Services

1998 1999 2000
{in Millions, Except Where Noted) Year istQr  2ndQtr  3rd Qtr 4th Qtr Year istQr  2ndQtr  3rdQtr Ath Qtr Year
Transportation Services '
Gross Margin $ 640 |3 181§ 124 % 145 $ 176 $ 626 |8 2018 148 % 119$ 182 $ 65
Operaling Expenses 276 61 65 64 74 264 65 76 63 76 280
Deprecialion and Amortization 70 17 17 18 14 66 16 17 16 18 67
Equily in Eamnings of Unconsolidated Affiliates 32 8 8 14 8 38 10 pL 18 63
Other Income, net 2% 15 2 8 1 46 1 12 15 (3) 2
Reported Income Before Interest and Taxes $§ 31 s 126 § 72§ 85 § 97 § 380 |$ 128§ 7§ 83 $§ 103 § 39
Northern Natural Gas (100% Owned)
Transportation Revenues $ 40 |$ 140§ 87 $ 86 $§ 137§ 450 (s 164 § 69 § 7 $ 136 $ 446
Average Transportation Rate (per MMBIu) $ 032 |$ 03B $ 027§ 027 $ 040 $ 032 |$ 04 $ 023 $ 028 $ 040 $ 034
Gas Transportalion (BBtu/d) 4,098 4,464 3,553 3525 3,738 3,820 4147 3,237 3,009 3,728 3529
Transwestern Pipeline (100% Owned)
Transportation Revenues $ 145 |$ B S K b $ 36 $ 142 |% 3% $ ¥k S 39 s 40 3 151
Average Transportation Rate (per MMBtu) $ 02 |$ 028 $ 027s 025 $ 027$ 027 |$ 0248 025 $ 024 $ 025 § 025
Gas Transportalion (BBtu/d) 1,608 1,393 1,419 1,575 1,460 1,462 1,566 1,606 1,746 1,715 1,657
Florida Gas Transmission (50% Owned)
Transportation Revenues $ 36 |$ %S 7% 8 78 3 7% 8 305 | % $ ms 1 s m s 308
Average Transportation Rate (per MMBlu) $§ 063 |$ 068 $§ 054 $§ 047 $ 054 $ 056 |$ 054 § 053 $ 051 $ 066 $ 05
Gas Transportation (BBlwd) 1,324 1,225 1546 1,659 1,538 1,495 1,563 1,591 1,649 1.270 1,501
Northern Border Pipeline (8% Owned) )
Transportation Revenues $§ 197 | 74 S 173 48 % $ 29 )% 76 3 ms 1B $ 7% s 30
Gas Transportation (BBtu/d) 1770 2,388 2,405 2419 2,406 2405 2,464 242 2420 2,460 2443
Rale per 100 Dekatherm Miles $ 0037 |$ 0037 § 0037 $§ 0036 $ 0036 $ 0037 |$ 0041 $§ 0041 § 0040 $ 0040 $ 0041

EC 002893167
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SELECTED FINANCIAL AND OPERATING HIGHLIGHTS
Transportation and Distribution - Portland General Electric

1998 1999 2000
{in Mitllons, Except Where Noted) Year IstQr 2ndQtr  3rdQtr _ 4thQtr Year IstQtr  2ndQtr - 3rd QW 4th Qtr Year
Revenues (Portland General Group) .
Residential $ 4 $ 134 § 9% $ 86 $ 120 § 438 $ 135§ 9 $ 90 § 124 § 448
Commercial 345 89 86 9% 9% 367 92 92 102 102 388
Industrial 131 36 39 46 52 173 46 51 56 55 208
Accrued (Collected) Revenues (U] 10 6 7 3 6 3 2 9 - 14
Retail Revenues 901 269 29 235 N 1,004 276 24 %7 281 1,058
Wholesale 234 ps) 62 166 102 355 114 182 466 409 1171
Other 61 5 5 6 4 20 7 5 6 9 27
Total Revenues 1.196 299 296 407 n 1379 397 [%]] 729 699 2256
Purchased Power & Fuel 451 100 119 24 179 639 202 252 522 485 1,461
Operating Expenses 295 70 79 74 81 304 8 76 85 82. 3
Depreclation & Amortization 183 46 48 43 4 181 46 45 60 59 211
Other Income (Expense) 19 9 6 3 32 50 kL] 5 12 27 78
ncome Before Interest and Taxes $ 286 $ %2 s 6 % 52 $ 105 § 305 $ 105 § 62 § 74 $ 100 $ 34
Operating Statistics (Portland General Electric)
Retail Customers (End of Period, Thousands) 704 708 1Akl T4 719 719 724 126 [y 725 725
Electricity Sales (Thousand MWh)
Residential 7.101 2342 1618 1,440 2,004 7.404 2,361 1,480 1,444 2,148 7433
Commercial 6.761 1816 1746 1,954 1,879 7392 1872 1,769 1,964 1922 1521
Industrial 3,562 1,020 1,083 1,162 1,198 . 4,463 1,169 1,235 1,249 1,259 4912
Total Retail 17 444 5178 4,447 4553 5.081 19,259 5,402 4,484 4,657 5329 19,872
Wholesale 10,863 1,338 3,053 4,921 3,300 12,612 4,281 4,909 5,703 3,655 18,548
Total Sales 28313 6,516 7,500 9,474 8,381 38N 9,683 9,393 10,360 8984 38,420
Average Billed Revenue (¢ per kWh)
Residential 607 573 6.08 604 599 59 572 6.69 623 577 603
Commercial 509 491 492 487 512 497 491 520 519 531 515
Industrial 369 349 363 39% 432 3es 393 413 448 437 42
Tolal Retail 521 500 503 501 527 508 505 540 533 527 525
Wholesale 215 188 203 337 n 282 266 In 8.17 119 631
Total Sales 403 436 38t 415 442 418 400 451 689 768 571
Resource Mix
Coal 16% 18% 12% 14% 16% 15% 13% % 9% 14% 1%
Combustion Turbine 12% 4% 6% 8% 14% 8% 10% 6% 14% 17% 12%
Hydro 9% 13% 10% 5% 8% 9% 8% % 4% 6% 6%
Total Generation 3% 35% 26% 21% 38% 2% 31% 20% 27% % 2%%
Firm Purchases 56% 47% 61% 61% 56% 57% 62% 74% 63% 53% 63%
Secondary Purchases 7% 18% 1% 12% 6% 1% 1% 6% 10% 10% 8%
Tolal Resources 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Average Varlable Power Cost (Mills/kWh)
Generation 86 80 87 101 15 98 121 145 151 160 145
Firm Purchases 173 167 168 303 250 232 233 50 501 4390 349
Secondary Purchases 236 - 150 185 220 274 197 55 746 1266 2266 1236
Tolal Average Variable Power Cost 156 150 155 247 207 195 208 269 48 8 52.1 372
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SELECTED FINANCIAL AND OPERATING HIGHLIGHTS

Wholesale Energy Operations and Services 1998 . 1999 2000
(In Milllons, Except Where Noted) Year 1stQtr 2nd Qtr 3rd Qtr 4th Qtr Year 1st Qtr 2nd Qtr 3rd Qr 4th Qtr Year
Income Befors Interest, Minority
interests and Income Taxes
Commodity Sales and Services $ 411 $ 224§ 81 § 172 § 151 ¢ 628 $ 246 $ 442 8 404 § 538 § 1630
Assets and Invesiments 709 136 325 240 149 850 0 55 305 309 889
Unallocated Expenses (152) (40) (50) {34) (37) (161) (47) (60) (82) (70) (259)
Reported IBIT $ 968 $ 320 ¢ 356 § 378§ 263 § 1317 $ 419 ¢ 437 § 627 §$ 777 $ 2260
Physica! Volumes (BBtue/d) (1)
Gas:
United States 7418 9,088 8,038 8573 10,219 8,982 16217 15,851 17,176 2147 17,674
Canada 3486 3,954 4475 4,748 4,406 4,398 4,389 6,587 7,449 6,993 6,359
Europe and Other 1,251 1,799 1,223 1,640 1,630 1,572 2469 3593 3,605 4,866 3637
Total Physical Sales Volumes 12,155 14 841 13736 14,961 16,255 14,952 23075 26,031 28,230 33276 27670
Transport Volumes 559 556 513 537 693 575 456 595 618 925 649
Tolal Physical Gas Volumes 12714 15,397 14,249 15,498 16948 15,527 23531 26,626 28,848 34,201 28319
Crude Oif and Liquids 3570 4284 8,822 4,699 6,824 6,160 6,134 5,048 5,754 7406 6,088
Electricity (2) 11,024 9,594 10,637 12,406 10,306 10,742 12170 15,056 18,857 23,068 17,308
Total Physical Volumes 27,308 29,275 33,708 32,603 34,078 32429 41,835 46,730 53,459 64,675 51,715
Electricity Volumes (Thousand MWh)
United States 401,843 85,962 94,966 111,336 88,254 380,518 102,903 124,089 162,963 188,832 578,787
Europe and Other 529 384 1,833 2,795 6,564 11,576 7,844 12,912 10,525 23,389 54,670
Transaction Volumes Marketed 402,372 86,346 96,799 114131 94,818 392,094 110,747 137,001 173,488 - 212,224 633457
Financlal Settiements (Notional)(BBtus/d) 75,266 95,151 82,699 109,351 109,872 99337 141,865 152,627 212,174 276,865 196,148
Retall Energy Services 1999 2000
{In Millions, Except Where Noted) Year 1st Qfr 2nd Qtr 3rd Qty Ath Qty Year fstQtr 2nd Qtr ddQtr Ath Qtr Yeoar
Revenues $ 1072 $ 370 § 340 § 542 ¢ 555 § 1807 $ 642 ¢ B40 § 1476 $§ 1657 $ 4615
e $ (119) | § (31) § (26) $ (18) $ 7 8 ©8) | $ 16 § 4 ¢ 30 S 3 s 103
Total Contract Value (in Blillons) (3) $ 38 $ 17  § 17 § 25 § 26 § 85 $ 7 § 38 8 41 ¢ 45 § 161
Broadband Services 1999 2000
(In Millions, Except Where Noted) Year 1st Qtr 2nd Qtr 3rd Qtr Ath Qb Year 1stQtr 2nd Qtr 3rd Qs Ath Qtr Year
Revenues - - $ 5" § 151§ 135 ¢ 63 § 408
BT $ -8 ® $ (200§ (32 s (60)
Total Contract Value (4) - - $ n s 1019 § 19 § 86 § 1155
DS-3 Months Delivered (5) - 432 985 1,399 2,393 5.209
{1} Volumes include third-party transactions of Enven Enesgy Services.
@) Rwp faciciy vok rtedto BBRueld.
MR d fture energy expenditures

d future ditures for

.

(4) Rep st P
{5) Digital service, level 3 (DS-3) is aqual to 28 T-1 ch

d content services
{es ot 45

e
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