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Te:  See Distribution List
From:  Kenneth L. Lay

Subject:  Enron LOC
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Interoffice
Memorandum

Department.  Executive

Date:  Qctober 23, 2001

This serves as notice of my intent to repay $1,500,000 of my outstanding loan balanca of $4,000,000 plus accrusd
interest with shares of Enron stock as of this day, October 28, 2001.

T

CC: Bob Butts 713-846-8408
Mary Joyce 713-848-2110

Elaine Overturf  713-648-3754
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