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Cost & Carry Values as of 7-31-2000. Market Values from Merchant Portfolio Report Dated 8-24-2000.
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PORTFOLIO WATCH LIST-UPDATE AS OF 8/31/2000
VALUES INDICATED ARE FOR ENRON NORTH AMERICA

Lyco Energy *

NSM=Thailand * B

Queen Sand Resources *

Basic Energy (Sierre Well Service)

Transcoastal Marine *

ATCH
Assets displaying early warning signs of potential weakness that deserve close attention.

Bonne Terre Exploration (Limited Liability Company) JEDI I & Balance Sheet

e A new deal approval sheet has been finalized regarding an additional $10 MM investment to be used
ta maintain leasehold pasition, purchase and evaluate seismic data and conduct an exploratory
drilling program. The original program inventory had been drilled up or abandoned. The LLC
between ENA and Sam Gary has been unsuccessful, but a potentially valuable undeveloped acreage
block has been accumulated and further dnilling is required to unlock the possible value. The LLC is
being dissolved and ENA will be working with new partners, Manti and Tri-C to manage the assets
and the drilling program. Two wells will be drilled “heads up,” (according to ownership interest)
with the remainder to be done on a promote basis. Negotiations are on-going with RIMCO to sell the
BlackB u%dome ﬁeld. .

e

City Fo L (Senior / Sub Loans, with IPC’s) Balance Sheet and ENA CLO Trust #1

o Liquidity issues will remain tight through Nov-1%, but the technical issues with the ¥4 machine have
now baen mostly rasolved. The machine recently averaged 75 tons/day of light paper over a recent 2-
week period with heavyweight paper averaging 100 tons/day over a similar period. The machine
needs o average 85 tons/day per month for break even. The number of days sales outstanding has
improved to 28 days. The semi-annual interest payment that is due on Sept-1" is expected to be made

on time. Current estimates project average cash ﬂow of $250K / monthly, for the 0-4-2000 period.
::f: R 7 d

(Transfer to ENA CLO#1) 50,000 MM

_mzes_szm_'ay_on (Working Interest) Balance Sheet
The possible sale of the Thornwell property in Jefferson Davis Parish, Louisiana, to Manti and The
Meridian Resource Corp. has been dropped. Drilling activity at Thorwell currently involves the
Manti, Lyons #20-1 well. The well could not reach proposed fotal depth of 11,900 feet, but did log to
11,608 feet. The Thomwell property may be monetized through a volumetric production papment with
Enron Resource Corp., in the amount of $17 - $20 MM. The Bill Rogers group continues to work the
ather acreage and identify new prospects. There is an emphasis to move to a drillable stage fairly
quickly, thereby mitigating delay rentals on the leases that are estimated to be in the §2 -$3 MM range

s

DPR Holding Company, LLC (Senior Debt & Private Equity) JEDIIT & Balance Sheet

®  An Agreement has been reached and finalized with Chris Cline to repurchase the Panther mine loan
and the associated income participation certificates. The loan to Panther had a corporate guarantee
Jrom DPR Holdings and a personal guarantee from Chris Cline. Due to ongoing operational losses
at the Panther mine, an inter-company loan agreement was required between DPR Holdings and
Panther that allowed for the timely payment of interest. That issue was also negatively impacting
equity distributions to ENA / JEDI 11 as 19% owners of DPR Holdings. Another upcoming event that
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RISK ASSESSMENT & CONTROL

PORTFOLIO WATCH LIST-UPDATE AS OF 8/31/2000
VALUES INDICATED ARE FOR ENRON NORTH AMERICA
would have hurt cash flow was the quarterly principal payments that would have been due on the

Fantherloan-beginning-Sept-36"-—The-valuation-for-the-income-participation-vertificates-(*IPEC"s)
was informally agreed to at $2.9 MM, ENA will retain the right lo market Panther's coal with
increases in the annual minimum tonnage. The JEDI Il / ENA net gain on the transaction is expected

fo approximate $400K. ) s p et
(Transfer to ENA CLO #1)

o)

WATCH - (Continued)

Jumiper Fxploration (Limited Partnership) JEDI I & Balance Sheet .

o Approval has been granted for participation in prospects on Eugene Island 60, Eugene Island 80 and
West Camerson 310, which are Juniper prospects. Approvals are also being sought, on four other
Eugene Island locations, which are currently Samedan prospects. All of these prospects, (and
possibly High Island A-232 and V' 263 - other Samedan prospects) are being considered as part of a
large prospect swap with Samedan. Juniper is negotiating the transaction while ENA conducts
technical due diligence on the Samedan prospects. Juniper was high bidder on High Island Block 72

at the recent lease sale in New Orleans. The bid was approximately 462K
G R e e RN R A SO R O

Lewis Energy Group (“N.EG™) (Limited Partnership & Term Loans) JEDII (Gross #'s)

¢ MOVING TO “PERFORMING” On July-27* LEG paid $13.5 MM (including a $500K deposit that
was made on May-19*) to repurchase the ENA /JEDI | partnership interest. Based on the ENA CLO
loan being current and considered performing, recommendation is made to move the asset to the
“perfomming” calegony

A X %

AR A SEY ALY VIV S Cam
(Transfer to ENA CLO #1

Cr i L AN e 8 At

.216 MM

Linder Energy LLC: (66.7% Membership Interest) JEDI Il & Balance Sheet

¢ Aninternal meeting was recently held involving the Enron Commercial, Legal, RAC and Engineering
groups. Discussion centered on go-forward strategy for the asset and what if anything can be dons to
incentivize Linder, as a 25% working interest owner. to bring behind pipe reserves into the producing
category. The PV12 value of the reserves exceeds the amount currently outstanding, but 50% + of the
reserve value is behind pipe and will require cap-ex dollars to bring it on line. The principals of
Linder, are capital constrained and also lack incentive to convert the behind pipe reserves to the
producing category, as distributions are currently at 99% to JEDI I / ENA. The ownership
percentage is adjusted as necessary lo ensure a 12% rate of retum (floor distribution is 66.7%j). The
capital that Linder does have can be deployed elsewhere at higher rates of return. The Legal group is
reviewing the Agreement but it is currently thought that given the structure, there is little that can be

done to compel Linder to act. A meetigg is scheduled with Linder on Sgpt—?"‘.
PO R N I I TR TR IS LIRS, S S LT Mt v 21T e e it v s
Rt e Eech EANRSIEROA MM ST !

PRYAE RGO '7

LSI Electric Specialty Corp (Sr. Term Loan, Preferred Stock and Warrants) JEDI I & Balance Sheet

s The Company is negotiating a $2 MM deal with New Orleans based, Chiles Offshore Drilling in
Singapore that will likely close during Q-3. The revenue mix recently has been favorably skewed
toward the higher margin (20-25%) MOR (maintenance, operations and repair) business. Revenus
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RISK ASSESSMENT & CONTROL

PORTFOLIO WATCH LIST-UPDATE AS OF 8/31/2000

VALUES INDICATED ARE FOR ENRON NORTH AMERICA
- Jor year 2000 is targeted in the §25 MM range with $15 MM from the higher margin MOR business

im s e o eeee————and-$1 0 MM~from-Project-busimess—EST has recently been re=thinking their basiness model to porsibly
include a total cable inventory management system that would better allow them to withstand the
inherent cyclicality associated with the dnilling business. The Company expects Lo see some near term
revenue from a “preferred provider” stotus that was obtained with Enron Engineering &
Construction Company and with Enron subsidiary, NEPCO. First business, invalving NEPCO and
Active Power (a project in Austin, TX) could occur during 0-4-2000. Loan payments (principal and
mzemt are current ami are anticl aud to be timely for g 3-2000. O

(Transfer to ENA- CLO Trust #1)

WATCH - (Continued)

Mariner Energy (Privaic Equity & Debt) JEDI 1 & Balance Sheet  (Gross #'s)

o The mid-year borrowing base re-determination will commence in early September. Mariner will
Jumish their mid-year internal reserve report to the Bank of America by August 31st. As of Aug-9th
there was a balance of $32.8 MM on the $70 MM Bank of America-led revolving credit facility.
Results for Q-2 were announced on Aug-10", but no conference call was held due to Mariner
remaining in registration for a possible IPO. For the three months ending Jun-30-2000, Mariner had
total revenug of $35.0 MM vs. §14.8 MM during the similar ‘99 period. EBITDA of $29.3 MM
compared to $10.4 MM for the Q-2-99 period and net income of $10.4 MM compared to ${1.6 MM)
during ()-2-99. Mariner will overspend cash flow this year with year 2000 cap-ex (including
cnpxtallzed G&A and intercst) esﬁmated fo b¢ in the 585 5901%4 rmg«

R S N R S T S

Oconto Falls (Sub-Debt / Equity & IPC’s) Balance Sheet

o Agreement has been reached on a “buy-back” of the IPC's associated with Oconte Falls jor
approximately $11 MM. A first payment was scheduled for on or about Aug-15" but was delayed
pending final approval and closing. The $5 MM of debt at the Merlin level will remain as the
Company is precluded from paying that off; prior to repayment of their senior debt. ENA will not be
participating in the Re-Box Faper facility (a greenfield linerboard project), but future-hedging

arrangements ma boentcred mto.
'@@‘%* SRR o

(Tranlferto ENA CLO Trust#l)‘ TS 5,000 MM

Sacramento Basin Exploration Venture (50% W.I and a 40% N.R.I.) JEDI I & Balance Sheet

o (Formerly known as the Amerada Hess Exploration Venture) On 7/28/00 Calpine and ENA /JED! Il
agreed to replace the original Prospect Wells with new wells to be proposed by Calpine. The
maximum commitment was reduced from $5MM to $4MM (with the understanding that ENA has
already funded $1.879MM). and the commitment period was extended to Dec-31-2001. New

properties are bemg prop scd and dismmd )

ERERRRR

RN

Venocg, Inc. (Private Equity — Cumulative Convertible Preferred Stock) JEDI II & Balance Sheet

e The Company has not been successful fo date in selling properties to improve their liquidily siluation.
Extended payment terms had been required in June on the Company’s fully drawn bank debt. Data
rooms have been open on three properties, but no bids have been received that Veneco feels are
representative of true value. The Company has a bullet payment of 311 MM dug on Oct-1% as a result
of the extension of payments. Wells Fargo Bank continues to want to be taken out in its entirety. The
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PORTFOLIO WATCH LIST-UPDATE AS OF 8/31/2000

VALUES INDICATED ARE FOR ENRON NORTH AMERICA
remaining bank debt would then be allocated between the three banks remaining in the original

- = — ————————spmdicatiori The sal¢ of thé properties (and the Company's office duilding in Santa Barbara, CA) was
estimated to have gemerated proceeds of approximately $32 MM. The Company's debi-to-
capzta{zzaaon ralw as qu M)’-.?0-.2’000 was 62% | ($80W debt 84 9. 6 MM L equity),

& '-:/‘19"‘ b

WB Oil Company (Private Equity) Balance Sheet

o A recent well drilled by Coastal at High Island Block 85 was umucce.rsﬁL Coastal had signed a
participation agreement with WB, whereby they paid $700K for a 77.5% working interest at High
Island Block 85. Coastal was to pay ar additional §300K, when drilling commenced on the initial

test well,

TROUBLED — Assets for which the retumns are considerably less than originally projected.

Beau Canada (Common Stock & Warrants) JEDI & JEDIII (Gross #'s)
o  Closed the sale of its Peggo and Thetlandoa assats located in N.E. British Columbia on Aug-17*. The
$66.5 MM received from the sale will be applied to reduce the ENA CLO term debt by $25 MM and .
bank debt and working capital deficiency by $41.5 MM. The Company set 4ug-25%, as the recard
date for the distribution of Beau Canada's common shares in Genoil Inc. lo its shareholders. Beau
holds appraximately 61.6 MM common shares of Genoil, or 67% of Genoil's issued capital, on a fully
diluted basis. As a result of the distribution, Beau's shareholders will retain their Beau Canada
.\'hares ami receive rwo-rhirds' of a Genarl common sha{re or each Beau Canada share held
A g 7 %

" '(rransfr to ENA CLO#T)

mmggn_c!_ (Sub-debt, Common Stock & Warrants) JEDI I & Balance Sheet
Brigham representatives were in the Houston office last week to discuss a potential restructuring of
the ENA / JEDI I senior subordinated note. The ENA Commercial team requested that Brigham
submit a “buy-out™ number that would be inclusive of the entire ENA / JEDI Il investment — sub-note,
common stock and warrants. Brigham is looking to raise 340 MM through a private equity placement
and is being advised by CIBC. The Company remains significantly leveraged and access to the
capital markets is not possible absent a re-capitalization of the balance sheet. It is unlikely that
Brigham wiil satisfy the necessary condition precedents by Aug-31*, that would allow them to pay PIK
dividend interest for one more quarter, meaning cash payment of dividends will be required beginning
-4-2000.  This will impact cash flow approximately $1.5 MM per quarter. Due to being
unfavorably hedged at $2.15 / MCF, the Company will generate littls internal cash flow this year.
For 2001, the Company has hedged approximately 11.5 MMCF / day (33% of estimated total
production) at an average price of $2.35 / MCF. A response from Brigham on the “buy-out” is
anticipated shortly.

C-Gas (Privete Equity) JEDI1  (Gross #'s)
= The Company has shown significant improvement in revenue and EBITDA results YID. EBITDA
through the first seven months was at $4.824 MM, an increase of 25% over plan and cash flow of
$3.669 MM exceeded plon by 36%. Revenue run rate is now in the $4 MM monthly range. Drilling
success has been good with 10 successful wells out of 12 drilled. A 30-well program is in placs for full
year 2000. The ENA Commercial strategy is focusing on proving up the exploration concept of the
Company, where valuation would be driven by “going concern.” Given the reasonably strong
operanonal results YTD no lmmedzatc sale of the Compary is planned.

SRR
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§ RISK ASSESSMENT & CONTROI

PORTFOLIO WATCH LIST-UPDATE AS OF 8/31/2000
VALUES INDICATED ARE FOR ENRON NORTH AMERICA
Ecogas Corporation ' (Private Equity & Revolving Debt) Balance Sheet

¢ "MOVED FROM WATCH™ The gas rights at Olindo Alpha and Bowsrman locations (Orange
County, CA) have expired and are not being renewed by the counter-parties, based upon the counter-
parties receiving interest from other companies that were willing lo start construction right away. On
the Section 40 tax credit issue, the Bracewell attorney representing Ecogas / ENA, feels increasingly
less confident that a favorable private letter ruting will be forthcoming from the IRS. Negotiations on
the financing at the San Antonio location is continuing with ABB. A corporate guarantee from Enron
had been requested, but ABB has been advised that this will not be possible — the Commercial team
believes this will not be an impediment to closing the transaction As a result of these two
developments, it is unlikely that a permanent financing facility will be put in place —~ ABB and Mees
Pierson have stated they are not interested in agenting a facility of less than $60 MM. As a result,
Ecogas will be back to one-off financing for all projects. The FritoLay issue (involving gas penalites)
has been settled for $1.5 MM. A data room has been opened in Austin and one patential buyer has
came through with another one scheduled for Wednesday, Aug-30". A gen-set Company has also
d is being scheduled for the data room.

i 3 36 T R g S

Ny 2 PRINAL

TROUBL]'I) — continued

EnSerCo Offshore (formerly NorAm)  (Senior Term Loan) EnSerCo

®  All of the business points for the sale have now been negotiated, with one signature remaining to
Jfinalize the deal approval sheet. All of the more salient points of the term sheet were agreed to
between the parties. The new entity, known as Kingdom Energy, is being formed Jrom the
combination of a private geo-seismic company, the coil tubing division of Baker Hughes and a small-
cap publicly traded E&P company. Ths transaction as presently structured would take us out at a
premium to par on our current carry value. Some recovery from collateral value associated with
Noram Rig 252 (which is currently docked in south Malaysia), will also result from the sale. This
will b¢ granted in lieu of Enron giving up legal pursuit of the current guarantors of Enserco
Offshore (Noram).

Heartland Steel  (Senior Debt, Common Stock & Warrants) Balance Sheet

® “MOVED FROM WATCH" The project is an estimated 9 months behind scheduls. Two steel
industry consultants, previously used by Enron (now employed by Heartland), are at the Terre Haute,
Indiana plant on a daily basis helping to resolve technical / operational issues. The ENA Commercial
group has extended the forbearance agreement with the bank group headed by PNC-Deutsche Bank
Alex Brown to Oct-31-2000. The Company has also been hurt by their purchase of large quantities of
steel and zinc (roughly buying 3x more than what has been needed), predicated on production
ramping up.  When this failed to happen, a significant opportunity cost of capital began to be
incurred with carrying the inventory, further exacerbated by the fact that commodity prices were
declining for steel and zinc. Near term liquidity concems include a $10 MM bullet payment due on
Aug-31° for the “special / strech” revolver and a $5 MM contingency payment related to construction
due on Dec-15*. The ENA commercial 8roup is working towards the establishment of a “steel book; ”
that may help resolve some of the inventory issue and have helped arrange a one-month extension on

the §10 MM principal payment that was due Aug-31". No sub-debt interest is likely to be paid
through 2001

ST TN
$ 14.754 MM
(Transfer to ENA CLO #I) $ 15.000 MM

Hughes Rawls LLC (LLC Membership) JEDI I & Balance Shest (Gross #'s)
®  Similar scenaric of a Company expressing interest and then rescinding its offer following due
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RISK ASSESSMENT & CONTROL

"PORTFOLIO WATCH LIST-UPDATE AS OF 8/31/2600
VALUES INDICATED ARE FOR ENRON NORTH AMERICA
. diligence continues, with EPL being the latest example. Federal farm-out issues and requirements in

P J:Mﬁammgmwmwmdmwnﬁudwﬂughwm
) Lo attempt o r market tha roperties.

o1

Ice Drilling (Term Loan with Wasrants) EnSesCo
RESTRUCTURING COMPLETED - No major updates since aur last report. A reconciliation of the
amounts owed indicates C$1,057,836 (US$719,616) outstanding on the original US$10 MM (gross)
loan after the sale of assets placed in receivership. A negotiated settlement on the deficiency with the
guarantors was unsuccessfil and Iegal achon is nofyw underway.

qr.« 3’5%; SR ,rv..%

Induatrial Holdings “IHII" (Term Loan) EnSerCo
The ENA Legal group has recommended against filing litigation against the Company, due to our
unsecured position. The ENA commercial group will be meeting with Industrial Holdings the week of
Aug-2I" to further discuss the default status of their loan. The Company did record positive
eamings for the 0-2-200 period and have hired a new CEQ as of June 1°. The ENA Restructuring
grgu p 1se¢tmg with mtemal Legal caunsel to examme recaurs:;zgamst the counter-party.

TROUBLED - continued

Inland Resources (Cumulative Convertible Preferred) JEDI IT
RESTRUCTURING COMPLETED. The ENA Commercial group recently met with the President of
Flying J to discuss the status of the merging of certain assets of Flying J with Inland Resources. The
agreement remains on track with closing expected on or about Oct-1*. ENA was impressed with the
strength of Flying J management, as well as their accounting and reporting control systems. The
Chase Bank $150 MM credit facility, which was a condition precedent to closing has been approved
and a specific plan to upgrade the Black Wax refinery has been agreed to. The refinery is to be re-
conditioned over an approximate 18-month period at a cost of roughly $20 MM, Enron will maintain
par on our §10 MM preferved stock, with our absolute common stock position (2.93 MM shares)
maintained, but at a reduced ownership percentage. There are no restrictions on the common stock
held by Enron. ENA commercial has negotiated the right to match any new hedging bid(s), the post
combinatian Company would enter into. )
i eS8 TR

Kgfus Industries, Ltd., Canfibre of Riverside, Inc., (Debt & IPC’s) Balance Sheet
The British Columbia Supreme Court granted a creditor's petition filed on Aug-14* and appointed
PricewaterhouseCoopers Inc. as interim receiver. Reports indicate that some construction continues
at the Company's medium density fiberboard (“MDF") plant located in Lackawanna, NY and that
production of MDF has resumed at the Riverside, CA location. All remaining Kafus directors,
announced their resignation on the day the interim receiver was appointed. Kafus common stock
lramzms su.rpended from mxdm g on t}u Amex and Canadmn c:ch ex.:t .

b/ SERITYAERE (Riverside)
3 z STy albes N MM (Other Kafus)
(Transfer to ENA CLO Trust #1) $ 60.000 MM

Queen Sand Resources, Inc. (Equity - Preferred & Cormmon) JEDI (Gross #'s)

* RESTRUCTURING PARTIALLY COMPLETED. S&P placed the Company’s triple-'C'-plus corporate
credit and semior unsecured debt ratings on CreditWaich with positive implications. That action
Jollows the company’s announcement that it expects to realize $74 MM in net proceeds from a
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EXH043-00221

PORTFOLIO WATCH LIST-UPDATE AS OF 8/31/2000
VALUES INDICATED ARE FOR ENRON NORTH AMERICA
common Stock issuance expected to occur by Oct-31-2000. Proceeds will be applied, in part, to

repay §13MM currently outstanding under its credit facility. After completion of the equity issuance,
the company is expected to be considerably less leveraged and to have better ligquidity. The
investmens-banking firm of Friedman Billings & Ramsey is advising the Company. The Armual
General Meeting of shareholders (Company uses a June-30 fiscal year) will be held on Sept-18" in
Dallas. The Company expects to report its Jun-30-2000 year-end results on or before Aug-28-2000.
Following the re-capitalization, JEDI will own approximately 229,391 shares of common stock,

r resentmg a2.04% owmrshxp posmon m_ )SRI. o
CHS SR USRI

gdo g )

TROUBLED — continued

Basic Energy (Sierra Well Service) (Senior Secured Notes with Warrants and Preferred Stock) JEDIT

The Company has engaged Jefferies to assist with a private equily placement through a 1444 offering
to qualified institutional buyers. Basic has been actively examining all locations to ensure that rigs
and trucks are deployed 1o the highest margin areas and have moved equipment from two locations as
a result of that effort. Utilization rates are running very high and the Company should record its first
ever §5 MM revenue month during August. A resolution of Basic's liquidity situation will be required
very shortly as they remain in default on their Jun-30" principal and interest payment, with another
principal and interest payment due on Sept-30". A notice of default has been served to the Company,
but thc nou as not becn accclamtcd.
¥ Yty

(TransfertoENA CLO Trust #1) 352.550 MM

Transcoastal Marine Services (“TCMS”) (Subordinated Debt with Warrants) JEDI I

* RESTRUCTURING PARTIALLY COMPLETED. TCMS has filed a voluntary petition for
Chapter 7 liquidation, requesting debtor in possession status. The fee for the Bankruptcy Trustee is
currently being ncgotmted. The law firm of Andrews and Kurth LLP is advising the CLO Trust in the

' ('l'ransfer to ENA CLO Trust #1) o

No future cash flows projected and FMV of the asset has been written off. Residual recovery possible.

Belco O) & Gas (Warrants) JEDI1 (Gross #'3)

The Belco warrants are out of the money to the extent that it is not likely that any value will be
realized unless another transaction iy consummated with Belco that would involve re-pricing the
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PORTFOLIO WATCH LIST-UPDATE AS OF 8/31/2000
. VALUES INDICATED ARE FOR ENRON NORTH AMERICA

warrants, which strike at $27.50 (Aug-28th closing price of 89 3/16). The warrants expire Nov-23-
Tt 4 000.

Crown Energy (Private Equity)  Balance Sheet
s “MOVED FROM TROUBLED" The Crown Ridge production facility, a JV agreement between
MCNIC Pipeline & Processing Company and Crown Asphalt Corp., did not complete its pilot
operations during the Q-2 period.  The continued delays of the pilot operations, indicates that the
86.63 MM investment that the Company holds on its balance sheet in Crown Ridge has the potential
to be impaired if the facility does not achieve an acceptable level of profitable operations. MCNIC will
not provide additional working capital in excess of the existing loan and Crown Management has
been unable to secure additional working capital through other sources. This issue presents g serious
test as to Crown'’s ability to continue as a going concerm. ENA Senior Management made the decision
dltﬂ:lg August to mark thc asset 10 zero on rthercham Parg'olxo Rﬁpart. .

Lyco Energy (Private-Convertible Preferred & Common) JEDI I and Balance Sheet (Gross #'s)

* RESTRUCTURING PARTIALLY COMPLETED. The $2.5 MM payoff of the ENA preferred and
common stock investment is anticipated at or shortly following month end. Lyco is selling certain

Panhandle properties for cash with closing expected no later than Sept-7-2600. The Lyco payoff and

‘tlée_cig.\jpg 2 of the sale will be {cﬁe:{:igd contemporaneous with one anothar.

LOSS - continwed

Nnknrmhm Strip Mili (NSM) -Thailand (Subordinated Notes w/Warrants) Balance Sheet
RESTRUCTURING PARTIALLY COMPLETED. No major news since the last report The ENA
commercial group and internal counsel continue to wark towards obtaining releases (two remain —

Farallon Capital Mgmt. & Legg Mason} on the lawsuits that were filed against the original
underwriting lhat mcludedECTSecunﬂes
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