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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

Statement of Purpose for an Extension of Credit Secured by Margin Stock
(Federal Reserve Form U-1)

BANK OF AMERICA, K.A.

Name of Bank

This report is requited by faw {15 U.S.C. §§78p and 78w: 12 CFR 221]. data needed, and campleting and reviewing the coltection of information. Send

’ comments regarding this burden estimate, inchuding suggestions for regucing

this burden, to Secretary, Board of Governars at the Federsl Reserve System,

Pubiic reporting burden for thus collectdon of information is esumated 1o sverage 20th and C Strests, N.W., Washingon, D.C. 205871 send to the Dffice of

4.2 minutes [0.07 houts) per tesponse, inciuding the time for reviewing Menagement snd Budget, Paperwork Reduction  Project (7100-0115),
Instructions, searching existing daia sources, gathering end maintaining the Washington, D.C. 205603.

instructions

1. This form must be completed when a bank extends credit in excess of $ 100,000 secured directly or indirectly, in whole or
in part, by any margin stock.

2. The term “margin stock” is defined in Regulation U (12 CFR 221} and includes. principally: (1) stocks that are registered on
a national securities exchange ar that are an the Federal Reserve Board's List of Marginable OTC Stocks; (2] debt securities
(bonds) that are convertible into margin stocks; (3) any over-the-counter security designated as qualified for trading in the
National Market System under a designation plan appraved by the Securities and Exchange Commission (NMS security); and (4}
shares of mast mutual funds, uniess 95 per cent of the assets of the fund are continuously invested in U.S. government,
agency, state, or municipal obligations.

3. Please print or type (if space is inadequate, attach separate sheet).

Part | To be completed by barrower(s)

1. What is the amount of the credit being extended? $40,000,000.00
2. Will-any part of this credit be used ta purchase or carry margin stock? [ Yes X No
It the answer is “no.” describe the specific purpose of the credit. Business, commercial, investment or

similar purposes, other than to purchase, refinance or otherwise carry margin stock

or other securities.

t {We) have read this form and certify that to the best of my (our) knowledge and belief the information given is true, accurate,

and complete, and that the margin stock and any other securities collateralizing this credit are authentic, genuine, unaltered, and
not stolen, forged, or counterfeit.

Signe Signed:
M Sz 4 921)0q @Z/ W 921/00 _

/Bomower's signature

Botrower's s\gnajure Oate

KENNETH L. LAY LINDA P. LAY

Print or type name

Punt or 1ype name
This form should not be signed if blank.

A barrower who falsely certifies the purpose of a credit on this form or otherwise willfuliy ar intentionally evades
the provisions af Requiation U will also violate Federal Reserve Regulatian X, "Borrowers of Securities Credit”.
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Part Il To be completed by bank anly if the purpase of the creditis 10 purchase of ©

answerad “yes”)
List the margin stock securing this credit; do nat include debt securities canvertible into margin stock. The

vaiue of margin stock is 50 per cent of its current market value under the cur

FRU-1
Page 2 of 2

arry margin securities (Part [{2)

maximum loan

rent Supplement to Reagulatian U.

Date and source
of valuation
{See note balow}

No. of
shares

Market price

Issue per share

Total market "

value per issue

2. List the debt securities convertible into margin stack securing this credit. The maximum loan value of such debt securities is
50 per cent of the current market vaiue under the current Suppiement to Regutation u.
- Date and source
Principal . . Total market
armount tssue Market price of valuation value .per issu
{See note below} P ¢
3. Llist other collateral including nenmargin stock securing this credit.
. Date and source R
. X f
Describe briefly Market price of valuation Goad faith
loan value
{See note below)

fNate: Bank need not complete
or an sutamated Quotation System.

Part i

| am a duly authorized representative of the bank and understand that this credit
credit restrictions of Regulation U. | have read this form and any attachments, an
Part | in good faith as required by Reguiation U*; and | certify that to the best of my knowledge and beliet,
given is true, accurate, and complete. | aiso certify that if any securities that directly secure the credit are
registered in the name of the borrower ar its nominee,
registered owner to pledge such securities. t further certify that any securities t
the bank in connection with this credit have besn or will be examined, that all validation procedures requ
the Securities Exchange Act of 1834 {section 17(f), as amended} have been or will be performed, and that | a
best of my knowiedge and belief that such securities are genuine and not stalen or forged

To be signed by a bank officer in all instances.

_ 5%/ 2§, 2000

“Date snd source of valuation” If the market value was abisined from regutarly published information in a journsl of_general circulation

secured by margin stock may be subject to the
d | have accepted the customer’s statement in

ail the informatian
not ar wifl nat be

| have or will cause to heve examined the written consent of the
hat have been or will be physically delivered to
ired by bank policy and

m satisfied to the

and their taces have not been altered.

Bsnk otficel's wre

5&0;(.&‘ !]{l PMJ;MO Q &Q\\

Title fnunt or type r\lf*:

. . . . .
To accept the customet’s statement in good faith, the officer of the bank must be slert 1o the ciccumstances surrounding the credit and,

it in possession of any

intormation that would cause a prudent person not ta sccept the statement without nQuary, must have investigated and be satisfied that the statement is truthiul,

Amang the tacts which would require such invesugation sre teceipt af the statement through the mad or from a third party.

This form must be retained by the lender for three years after the credit is extinguished.
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